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OTHOCHO TO3U OTHET

Me>xAMHHUAT nHaMBuayaneH MHaAHCOB OTYET Ha
EBpoxonp bbnrapus A[l (EBpoxona, Apy>kecTBo,
XOoNnAauHr) e U3roTBeH B CbOTBETCTBUE C NMPUJIOXKUMUTE
CYEeTOBOAHMU CTaHAAPTU M AaBaT BApPHa NpeAcraBa 3a
aKTUBUTE, NacMBuTe, PUHAHCOBOTO CbCTOSIHME U
pesyntaTtute Ha [1py>XecTBOTO.

AonbnnurenHa nHgpopmayms 3a Espoxong bvnrapmns
MoOjKeTe Aga HaMepuTe Ha Halns yebcait
www.eurohold.bg

EBpoxona Bbarapua A} M3rotesi U KOHCOIMAUPaH
roAavilEeH OTYeT, BKJIIoYBall pe3ysiTaTuTte Ha
APY>XeCTBOTO-MalKa, AbLIEPHUTE U acOLUUpaHUTe
npeanpuaTus.

3a pga MoraT ga Nnpuao6MAT NbJiHa NpeacTasa 3a
(PMHaAHCOBOTO CbCTOSsIHME Ha rpynarta EBpoxona,
norpe6burenuTe Ha TO3U MEXAWUHEH CbKpaTeH
MHAMBUAYAJIEH OTUYET € Heo6xoaMMOo Aa ro yertar
3aeAHO C KOHCONMMAMPaHUA OTYET Ha rpyna EBpoxonpg
KbM CbLUNS OTYETEH Nepuoa.
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ONEPATUBEH NPEINEQ

BU3HEC AKLEHTUA

Espoxonpa bbnrapua AL,

e BoJela He3aBucumMa 6msHec rpyna B LleHTpanHa n lOromstodHa Espona (FOUE) c nngepckm nosmumm
B 3aCTpaxoBaTe/IHUS U EHEPIrUNHNS BusHec

MMa OCHOBHA [JEWHOCT CBbp3aHa CbC Cb3AaBaHe,
(b1MHaHCMpaHe Ha CBbp3aHu NpeanpuaTus

npuaobuBaHe UM ynpaB/iEHWE Ha Yy4yacTus MU

€ CcobCTBEHMK Ha Hal-ronsiMaTa He3aBMCMMa 3acTpaxoBaTesiHa rpyna B IOUWE no 6pyTteH nmpemuneH
npuxon — EBponHc NHWYypbHC pyn

e Co6CTBEHMK Ha ronsaMa eHepruiiHa rpyna B bbnrapus — rpynaTta Enektpoxong

MMa OMUTEH MEHUAXKXDBPCKU €KUM

MMa BMCOKO HMBO Ha KOPNOPaTUBHO yNpaB/ieHWE B CbOTBETCTBME C Hal-A06puTe NPaKTUKK

e Ny6aMYHO aKLMOHEPHO APYXXECTBO NO cMUcbAa Ha 3MMLUK, akumnuTe Ha KOMMNaHusATa ca permcTtpmpaHm
3a TbproBus Ha:

»

»

BU3HEC CEFMEHTU kbM 30 1oHM 2022

»

»

»

Bvnrapcka ®oHgoBa bopca (B®PB) - c 6opcoB kog EUBG

Warsaw Stock Exchage (WSE) - c 6opcoB koa EHG

3acTpaxoBaHe

EHepreTtuka

BU3HEC AKTUBU

% EBpouHc UHWYypbHC Fpyn — 3acTpaxoBaTtesiHa
rpyna

3acTtpaxosaten ot LUME n OME ¢ Bogewm nosmumm B

MHBeCcTUUMoHHO noCcpeaHN4YeCcTBO U

PyMbHUA 1 Bbnrapms.

ynpaBneHne Ha akTuBu

BU3HEC ONEPALIUN

4 obEepHU KOMMAaHUM

2 cneunasnHo Cb3hafeHN KOMMNaHUKU 3a
pa3BMTUE Ha eHepruiiHusg 6umsHec

17 onepaTvBHM KOMMaHUK

1 acoummpaHa KoMnaHus

13 abpxaeu B EBpona

9 400 akumoHepa

26 roaviHU uctopus

AKTUBHM onepauun Ha 9 nasapa B EBpona.

UicTbpH FOpbnubH Enektpuk Kbmnaum II B.B. -
eHepruiHa rpyna

OpyxecTtBo obeanHasawo npnaobutnte npes 2021 r.
€HepruiHn KoMnaHum

EBpo-®PuHaHC - UHBECTULMOHHO NOCpeAHNYECTBO
M ynpaBJieHUe Ha aKTuBu

Jlngep no nasapeH o6opoTt Ha bbnrapckata ¢oHaoBa
6opca, YneH Ha Deutsche Borse Group.
[MoBeye oT 20 roAnHWN OMUT.




n
JIEKJIAPALINSI HA OTFOBOPHUTE JINLIA q: EUROHOLD

OCHOBHA AEAHOCT

Espoxona Bvnrapus Al e XonaMHrosa KoMnaHus, n3sbpliBawa npegMMHo PuHaHCOBa AENHOCT, CBbp3aHa C
npuaobusaHe, npogaxba u ynpasneHne Ha yyactus u duHaHCMpaHe Ha CBbpP3aHW KOMMNaHUK.

[Jpy>XecTBOTO He OCblLUecTBABa AEeNHOCTX, nonajawm noa cneunasneH paspewnTeneH pexuMm, 3a KOUTo Aa ce
M3NCKBAT NATEHTUN, NNLUEH3N NN OPYTU pa3peELNTENHN OT pPEryaTtopHM OpraHu.

C uen onTMMM3MpaHe Ha ynpaBfieHWeTo, GU3HeC npouecuTe UM MOCTOSAHHUTE pas3xoau, [pyXecTBOTo e
CTPYKTYypupano 6u3HecuTe CU B MOAXONAMHIOBU CTPYKTYPWU B 3aBUCMMOCT OT CEKTOpa, B KOWUTO onepupar.
Espoxona Bbnarapusa ALl 3aefHO C AbLUEPHUTE CY NOAXOIANHIOBM APYXECTBA U TEXHUTE ONepaTUBHM KOMMNaHUM
obpa3syBa MKOHOMMYECKa rpyna — rpynata EBpoxona.

EBpoxona ynpaBnsiBa U noakpenst 6M3Heca Ha MKOHOMMYecKaTa CU rpyna 4pes CBOsiTa CTpaTerus, pucK,
(b1MHaHCMpaHe Ha CBbp3aHWTe NpPeanpusaTUsl, KOHTPOS, KOMYHMKaLMs, MNpPaBHU KOHCYNTauuu, YOBELLKU
pecypcu, MHOOPMALMOHHU CUCTEMU U TEXHONOTUN U APYTU DYHKUNN.

MKOHOMWUYECKA IPYINA

OpraHusauMoHHaTa CTpyKTypa Ha EBpoxona e Ha Tpu HUMBA: ApPYXECTBO-MalKa, AbliepHM KOMMAHUU U
onepaTMBHM KOMMaHWW. Bcsiko eqHO OT TpUTe HMBa MMa CBOUTE KOHKPETHM (YyHKUWUKU, BU3HEC AEMHOCTU U
uenu.

[ObuwepHuTte KOMNaHUM NpeactaBnsBaT XONAWMHIOBU CTPYyKTypu, obeamHsiBawm mMHBecTMUMnTe Ha EBpoxong
Bvnrapus B cektopute - ,3actpaxoBaHe", ,EHepretmka"“ (c penHoCT oOT Kpas Ha tonm 2021 r.) wu
+VIHBECTULMOHHO NOCpPeaHNYECTBO U ynpaB/ieHne Ha akTuBn®.

[o 30.06.2022 r. rpynaTta EBpoxong onepupawe u B cektopute ,AsTomobunun™ n ,Jinsnur".

KbM paataTta Ha T03u aoknap (cnep npogak6ata Ha aBTOMO6MNHUA M NIM3NMHroBua 6usHec Ha
30.06.2022 r.), EBpoxona bbarapus nma yyactua B 24 KOMNaHum

Nnpsiko y4yacrue HerpsKo y4dacrtue

» 4 AblUepHU APYXKECTBa » 2 CrneumanHo Cb34afeHW KOMNaHuMM 3a
pa3BuUTUE Ha eHepruiiHusg 6umusHec

» 17 onepaTUBHM KOMMNaHUM

» 1 acouumpaHa KoMnaHus

NPUCBHAEHN KPEAUTHU PEUTUHIN

EuroHold EuroHold

Pit Ch R ati n g S ISSl.ler Default = Long-term: BBB-
Ratlng “B” CREDIT RATING AGENCY outlook.' Stab’e
Outlook: stable Short-term: A-3
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EBPOXOJ14 BBJITAPUA 1 anyapu — 30 roHm 2022

MHO®OPMALINA 3A BAXXHU CbBUTUA, CBITIACHO 4YJ1. 1000, AN1.4, T.2 OT 3MMNLUK

BAXXHU CbBUTUA 3A AEAHOCTTA HA EBPOXOJ14 BbJZITAPUS, HACTBMWIN 3A OTYETHMUS MNEPMOA

flHyapm

v Ha 28.01.2022 r. e CK/IOYEH [OroBOp 3a 3aeM B pa3Mep Ha 7 MIH. eBpo € MexayHapoaHa
MHBecTMUMOHHa BaHka, Pycms KaTo usnarta cyma e ycBoeHa Hanb/Ho Ha 31.01.2022 r. npu nuxeeH
npoueHT oT 5% u nagex 28.01.2029 r.

v/ Ha 14.01.2022 r. Komucus 3a 3aWmTa Ha KOHKypeHUMsTa e nybnuKysana pelleHue C KOeTo
pa3pellaBa KOHLEHTpauMs BbB BPb3Ka C NognucaH oT ctpaHa Ha ABTo tOHMOH Al npe3 HoeMBpu
2021 r. npepBapuTeneH gorosop 3a npogax6ata Ha ,Ctap Motopc" EOQ/[, kaTo ce o4yakBa B
paMKkuTe Ha Mecel Man 2022 r. caenkaTta Aa 6bae duMHanusnpaHa.

deBpyapu

v' HsIMa HacTbNUAW CbLLECTBEHU CbOBUTUS

Maprt

v" Ha 08.03.2022 r. e EBpoxos eMUTMpa HOB KOpnopaTvBeH 06aMrauMoHeH 3aeM nNpu yCaoBUSTa Ha
YacTHO NnacupaHe, B pa3mep Ha emucusTa ot 40 mnH. €, pasnpegenenun B 40 xun. 6pos obnuraumm
C HOMWHaNMHa M eMUCUOHHa cTtomHocT oT 1000 €, 3.25% nmxBa, C egHOKPATHO MoracsiBaHe Ha
rnaBHuUaTa Ha Nagexa Ha emucusaTa -08.03.2029 r. EMucmsaTa e obesneyeHa cbC 3acTpaxoBka
,06nuraymoHeH 3aem".

v' Ha 17.03.2022 r. EBpoxong Bbnrapusi Afl yBenuumn kanutana Ha ObLLEpHOTO cu ApyxecTBo Eastern
European Electric Company II, Hnaepnanaus, ¢ napmyHa BHocka ot EUR 2 000 000.

v Tpes mMapT 2022 r. Eastern European Electric Company B.V., HuaepnaHams - XonAnHrsT, ANPEKTHO
KOHCOoNuanpaly, eHepruiiHua 6usHec Ha EBpoxong Bvnrapus ALl, ysenuum ganosete cu OT Kanutana
Ha auctpmbyTopa Ha enekTpoeHeprus - YE3 PasnpegpenerHve bbnrapuma AL no 98.93% (kato
npuaobu gonbaHuTenHu 207 095 akumm mnm 10.74%), n goctaBuMKa Ha enektpoeHeprus - YE3
Enektpo Bvarapusa AL o 96.76% (kato npuaobu gonbnHutendu 1 371 akuum nnun 27.42%).

v Ha 17.03.2022 r. ABTo lOHMOH A/l, B KayecTBOTO CM Ha efHONMYEH COBCTBEHMK Ha KanuTana,
noanuvca npeaBapuTeneH Aorosop 3a npopaxbata Ha AbluepHOTO cu Apyxectso [apy Kap EAL.
LOpyxecTtBoTO € oduumnaneH cepsmn3 Ha BMB. OuakBaHuATa ca caenkaTa ga 6bae puHanmsaupaHa B
pamMkuTe Ha Mecel, Man 2022 r.

v' Ha 14.03.2022 r. EBponuiiz rpyn All, B Ka4ecTBOTO CM Ha €AHOMMYEH COBCTBEHWK Ha KanuTana
Esponniiz PenTt-a Kap EOO/]l noanuca npensapuTenieH orosop 3a npogaxbaTta My. KbM HacToawms
MOMEHT cAefnkaTta e B npouec Ha ogobpeHue oT perynaTtopHUTE OpraHu.
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Anpun
v

06.04.2022 r. — EHeprunHmnaT noaxonauHr Ha EBpoxona - Eastern European Electric Company
B.V. (EEEC) BHece 3a pasrnexgaHe B KOH Tbprosu npeanoxeHuns Ha ocHosaHue un. 149a, an. 1
OH 3IMNM§K 3a uskynyBaHe Ha AAN0OBETE Ha MMHOpUTapHUTe akumoHepu B YE3 PasnpeaeneHune um
YE3 EnekTpo. KbM gaTaTa Ha perncrpauus Ha Tbprosute npeanoxeHns EEEC nputexasa 98.93%
oT Kanutana Ha ,4YE3 Pasnpenenenne” AL n 96.92% ot kanutana Ha ,4E3 EnekTtpo Bbvnrapusa®
Al. 3a npuTexaBaHUTE OT MMHOPUTapHUTE akuMoHepn B YE3 Pasnpeaenenuve 20 581 6pos akuum
EEEC npepnara ueHa B pa3mep Ha 300,29 nB. 3a egHa akums mam obwo 6am3o 6.2 MH. NB.
lMpeanoxeHata Ha MMHOpUTapHUTE akunoHepn B YE3 EnekTpo ueHa Ha akuus e B pa3Mep Ha 28
158,30 nB. nnu o6bwo Manko Haa 4.3 MAH. NB. 3a 154 akuuu. lNpeanoxeHMeTo 3a BCUYKMK
OCTaTbyHUTE ASNI0BE B ABETE ApyXecTBa € npnbnusutenHo 10.5 mnH. ne. (5.4 MnH. eBpo).

B kpas Ha meceu anpun 2022 r. - B TbproBckus pernctbp nNpu AreHumnsi no BNuceBaHusTa bewe
BMMcCaHa NpoMsiHa B HaMMEHOBaHUATA Ha 4acT OT eHeprumHuTE ApYyXeCcTBa npuTexasBaHu OT
Eastern European Electric Company B.V. (abwepHo apyxectBo Ha EBpoxong Bwnrapus Al), a
MMEHHO:

Ctapo HaMMeHOBaHue HoBo HauMeHOBaHue HoBo noro Ha

KOMMaHUATa

-
YE3 PasnpepenerHve bvnrapua Al | EnekTpopasnpeaenurenHu Mpexmu ? ERM ZAPAD

3anaa A4

CEZ Distribution Bulgaria AD Electrorazpredelitelni mreji Zapad AD == EPM 3ANAA

W

Electrodistribution Grid West AD
(EDG West AD)

W

EDG WEST

YE3 EnekTpo bbvnarapua A4 Enektpoxong MNpogax6bu Al C— EAEKTROXOAMA

CEZ Electro Bulgaria AD Electrohold Sales AD

C" ELECTROHOLD

YE3 Bwnrapus EOO[ Enexktpoxong Bwnrapus EOO[ c- EAEHTPOXOAA
CEZ Bulgaria EOOD Electrohold Bulgaria EOOD C_ ELECTROHOLD
YE3 Tpeiia Bbnrapua EAQ EnexkTtpoxong Tpewa EAQ c_ EAEKTRPOXOAA
CEZ Trade Bulgaria EAD Electrohold Trade EAD

c- ELECTROHOLD

YE3 MHpOpMaLMOHHN n Enexktpoxong KT EAL C— EAEKTPOXOAAL
KOMYHMKaLUMOHHU TEXHONOMMMU
Bvnrapusa EAL
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CEZ Information and Electrohold ICT EAD c— ELECTROHOLD
Communication Technologies
Bulgaria EAD

v 11.05.2022 r. - ABTO IOHMOH A/l noanuca okoH4yaTeneH porosop ¢ M TPAKC BbJITAPUA EOQO/,
3a npogaxba Ha Ctap MoTtopc EOO/[ - odpuumaneH BHOCMTEN Ha aBTOMObunM ¢ MapkaTta Ma3saa 3a
Bbnrapusa. KbM HacTtoawms MOMEHT caenkaTta € duHanusmpaHa, KaTo No cunata CKAYeHUs
aorosop mexay ctpaHute, M TPAKC BbJITAPUA EOOA npuaobm Bcruukmn 70 000 gsana, dopMupalum
kanutana Ha Crap Motopc EOO[, BKAOUUTENHO M AbliepHuTe My apyxectsa Crap Motopc
OOOEN (CeBepHa MakepoHus) n Crap Motopc SH.P.K. (KocoBo). HoBusaT cob6CcTBEHMK € BNUCaH
B TP npn AreHumsa no BnuceaHuaTa Ha 17.05.2022 r.

v/ 12 mait 2022 - EHepruiiHaTa rpyna Ha EBpoxona Bbnrapusi - EnekTpoxona, npeacrasi HoBaTa cu
BM3YyasiHa M KOpnopaTMBHa MAEHTUYHOCT. NpoueckT no pebpaHanpaHe Ha TbpProBCKUTE LIEHTPOBE
n apyrnte o6eKkTn Ha KOMNaHUuTE Le 3aBbpLlUM A0 HAKONKO Meceua. HosaTa 6paHa naeHTUYHOCT
OoTpassiBa MUCUATA U LLEeHHOCTUTE Ha EnekTpoxona.

HoBaTa BM3yanHa WAEHTUMYHOCT BK/OYBA HOBM WMMEHa, fiora, CalToBe M OBHOBEH LANOCTEH
KOPNopaTUBEH AU3aliH.

lMoBeuye MHCbOpMaLI,MFl 3a HOBATa BU3ya/lHA WM KoOpnopatuBHa WAEHTUYHOCT Ha EHepFMVIHMTe
KOMMaHWM e HanuyHa Ha WHTepHeT cTpaHuuaTta Ha Espoxona Www.eurohold.bg, cekuuns
HOBWHU, KaKTO N HA MHTEPHET CTPaHULUTE Ha CbOTBETHUTE eHepFMVIHM ApyXecTBa.

v/ 18 mMait 2022 - Komucusita 3a duHaHcoB Haaszop (KOH) oaobpu kopurvpaHute Tbprosu
npeasioXXeHNs Ha eHeprumHmMs xonaumHr Ha Eepoxona bvnrapus Al - Eastern European Electric
Company B.V. (EEEC), 3a octaTb4HuTe akuuu B EnektpopasnpegenutenHu mpexwu 3anag Al
(EPM 3anag ALl, c npeaxoaHo HanMeHoBaHue YE3 Pasnpeaenerue A1) n Enektpoxona Mpoaaxx6u
AL (npeaun YE3 Enektpo Al). MNpeanoxeHusaTa ce OTHACAT 3@ akunuTe Ha ABETe ApYXeCTBa, KOUTO
EEEC Bce owe He npuTexasa - cboTBeTHO 1.07% un 3.08% oT kanuTana.

Tbproeute npeasoXeHuss ca B CbOTBETCTBME C 4un. 149a, an. 1 oT 3akoHa 3a nyb6auM4HOTO
npensaraHe Ha UeHHU kKHmxa (3MMUK).

EEEC npepnara 302.56 nB. 3a eaHa akuus Ha EPM 3anaa wnn o6bwo 6an30 6.2 MnH. nB. 1 28
433.51 nB. 3a akumsa Ha Enektpoxong MNpogax6wun nnm obwo manko Hag 4.3 maH. ne. OdepTaTa
Ha XONAWHra 3a ocTaTb4yHUTE aKkUMKM Ha ABETe apyxectBa € npubnusmtenHo 10.5 mnH. n.. (5.4
MSIH. €BpO).

B n3nbnHeHne Ha pasnopenbute Ha 3MMKL, npoueaypaTta No TbproBuTe npeanoXxeHus cnenBa
Aa NPUK/IYM 40 Kpas Ha toHW 2022.

v/ 27.05.2022 r. - Eepoxong Bwnrapua A/l yuypean HOBO ObLIEPHO APYXECTBO C HaMMEHOBaHMe
LENEKTPOXONA rPUNH" EOOA (ELECTROHOLD GREEN) c kanutan 20 000 neBa n npeaMeT Ha
aenHoct: KoHCynTaHTCKa W WMHBECTUUMOHHA AEWHOCT, Wu3rpaxgaHe W noaapbXka Ha
(OTOBONTANYHM eNeKTPOLUEeHTpaan, TbpProBus CbC COMAPHW MaHenuM W akcecoapwu, CAenKu C
HEeABMXWUMU WMOTM, NpeacTaBUTENCTBO, MOCPEeAHNYECTBO W areHTCTBO Ha 6barapckm u
Yy>XAeCTPaHHM IPUAMYECKM NMuA B CTpaHaTa M 4YyxbuHa, KakTo M BCAKakBa Apyra AenHOoCT,
He3abpaHeHa M3pUYHO OT 3aKOH. HOBOyuYpeaeHOTO APYXECTBO e BnucaHo B TP Ha 27.05.2022 r.
C egHonuyeH cobcTBeHMK Ha kanuTana EeBpoxong Bvnrapus A.

v' Ha 27.05.2022 r. akuMoHepuTe Ha AbluepHOTO Ha Eepoxona Bbnrapus AL apyxectso ,EBpo
OuHaHc" Al B3exa peweHune 3a pasnpegeneHue Ha 2 101 702,83 nesa nevyanba 3a 2021 r. nog
dopmMaTa Ha AmBMAeHT. B pesyntaT kbM EBpoxong bwnrapusa Al e pasnpepeneH AVUBUAEHT B
pa3smep Ha 2 102 xun. nB. M3nnawaHeTo Ha AMBMAEHTA LUe Ce U3BBLPLUM B CPOK A0 3 (Tpu) Meceua,
CUMTAHO OT AaTaTa Ha B3eMaHe Ha pelleHuneTo.

HOHKn

V' Mpuknoumnute Ha 17.06.2022 r. TbproBu NPeaAnoXeHWs OT EHepruitHua XonaumHr Ha Espoxong
bvnrapusa AL - Eastern European Electric Company B.V. (EEEC) 3a u3KkynyBaHe Ha akuuuTe Ha
MWUHOpUTapHUTE akuUWOHepU B ABeTe Ny6AuYHW AbLEPHM KOMMNAHMW Ha eHepruiHaTa rpyna -



http://www.eurohold.bg/
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EnekTpopasnpegenutenHun mpexun 3anag A (EPM 3anag A, ¢ npeaxogHO HauMeHoBaHue YE3
Pasnpenenenue bwnrapus AA) n Enektpoxong Mpogax6u AL (c npeaxogHo HaummeHoBaHue YE3
EnekTpo Bvnrapusa A[l) ca npu cnegHuTe pesyntaTtu:

—> OTHocHO EnekTtpopasnpepenutenim wMpexu 3anaa A (c npeaxogHo
HaunmeHoBaHue ,,YE3 Pasnpepenenmne bbarapua” AQl):

Bpoit Ha nnuaTa, NpMenn TbproBoTO MpPeasioXeHUe:

» bpon dunsmyeckn nuua, Npuenn npeasioxeHneTo — 36;
» bBpon topnanyeckmn nuua, npuenu npeanoxeHneTo — 7;

06wy 6poii Ha akuunuTe, KOMTO ce npuaobusaTt oT Tbprosusi npeanoxuten ,MACTBbPH IOPBLIUBH
ENEKTPUK KbMMNAHW” B.B. - 6 165 6pos.

MpepnaraHa ueHa Ha akuusa: 302,56 nB. (TpucTta 1 ABa NeBa M NEeTAECET U LWECT CTOTUHKMK).
Cpok 3a 3annawaHe Ha ueHaTa oT Tbprosus npegnoxutens: Ao 28.06.2022r., BKAOUYNTENHO

JocTturHaT oT TbproBus NpensioxmTen NpPOLEHT Ha ydyacTue / rnacosete B 0o6wWoTo cbbpaHme Ha
ny6nmyHo gpyxecrteo: 99.25 %.

= OtHocHO Enexktpoxona Mpopax6m” AL (c npeaxogHo HaumMmeHoBaHue ,ME3
Enektpo Bbvnrapua” AQ):

Bpoit Ha nnuaTa, NpMenn TbproBoTo MpeasoXeHue:

» Bpoi dhr3mMueckn nuua, Npuenun npeanoxeHmeTo - 5;
» DBpoi lopuaMUYeckn nuua, npuvenn NpeanoxeHneTo — 2.

06w 6poi Ha akuumMTe, KOMTO Ce NMpuAobuBaT OT TbProBUs NMpeasioxXuTen JMUCTBPH IOPBMNUBH
EJIEKTPUK KbMIMAHW"” B.B. — 37 6pos.

MNpepnaraHa ueHa Ha akuusa: 28 433,51 (aBageceT M 0CeEM XMNAAU YETUPUCTOTUH TpUAECET N TpU
fleBa n NeTAeceT N efHa CTOTUHKN).

Cpok 3a 3ansawaHe Ha ueHaTta oT Tbprosusa npeanoxutens: Ao 28.06.2022r., BKAOUYNTENHO.

JocTturHaT oT TbproBus npensioxmTen NpoUeHT Ha ydactve / rnacoseTte B o6wWoTo cbbpaHue Ha
ny6nm4yHo gpyxecrteo: 97.66 %.

BbB Bpb3ka C OCbLECTBEHUTE TbpProBuU MNpPeasioXeHus, TbproBuAaT Mpeanoxuten e AocTurHan
yyactme B Kanutana Ha ,EnektpopasnpepenutenHun Mpexu 3anap” A wn Ha ,Enektpoxong
Mpopmax6un” Al cboTBeTHO OT 99.25% K 97.66%, nopaau KOETO Ca Hajuue OCHOBaHUATa 3a
npunarade Ha 4n. 157a ot 3MMNUK, a nMeHHO: TbproBUAT NpeanoxuTen nMa NnpasoTo B TpMMeCceYeH
CPOK OT KpaHWsi CPOK Ha TbproBoTO npeanoxexHune (T.e. o 17.09.2022r., BKIOUYUTENHO) Aa U3KYNK
aKuuuTe C MpaBoO Ha rfac Ha OCTaHanuTe akUuMOHepu - C unn 6e3 TAXHOTO Cbrnacume, No LeHa,
onpeaeneHa, cbrnacHo pasnopeabute Ha un. 157a, an. 3 ot 3MMNUK, no peaa v npun ycrnoeuaTa,
npeasmnaeHu B un.157a ot 3MMUK v pasagen I ,M3kynyBaHe Ha akuun no un. 157a 3MNMNUK"” ot MaBa
BTOpa ,a"” Ha Hapepba N° 13.

B 3aKOHOYCTQHOBEHWUTE CPOKOBE ThbProBUAT NPEAnoxuTen e agenosupa B Komucusara 3a huHaHCOB
HaA30p, Ha OCHOBaHWe un. 157a, an. 4, NpeanoxeHue 3a U3KynyBaHe Ha akLUMUTE C MpaBo Ha rniac
Ha oCTaHanuTe akLMOHepM Mo LieHa, onpeaesieHa, CbrnacHo pasnopeabute Ha un. 157a, an. 3 ot
3MMLK.

v' Ha 22.06.2022 r. e EBpoxona Bbarapus All, nonyun crabunHa nepcnekTea no CBOs Ab/ITOCPOYEH
KpeguTteH peWTuHr oT Fitch Ratings. B cBoe cbobuieHne Ha 22 OHM areHumsiTa NOTBbPXAaBa
npucbaeHaTa OT Hesl OueHKa Ha xonauHra - “B”, kato npoMeHs nepcnekTuBaTta oT “HeraTMBHa” Ha
“crabunHa”. CtabunHaTa nepcnekTuBa OTpassiBa OLEHKaTa Ha areHuuaTa 3a HoBaTa CTPYKTypa Ha
EBpoxong, KakTto n npomeHeHns 6usHec n drmHaHCoB Npodua Ha KoMNaHusaTa cnea npuaobusaHeTo
Ha aKTMBWUTE Ha JewkaTa eHepruiHa rpyna CEZ B bwnarapusa. B pesyntat Ha npuaobusaHeTo
BOAeLoTo 6u3Hec HanpasneHne Ha EBpoxona ce npoMeHs OT 3acTpaxoBaHe KbM KOMYHaHW YCiyru,
a eHepruiiHaTa AeNHOCT Ha KOMMaHMsATa ce o4akBa Aa dopMupa rno-roasiMmaTta 4yacT OT onepaTuBHaTa
neyanba Ha xonauHra, ot6ensssa Fitch.

B HoBaTa oueHKa Ha areHumsTa e OoTpa3eHO W HaMepeHuweTo Ha EBpoxona Aa ce pasgenu C
npoaaxb6ute Ha aBTOMOOGUNM U NU3MHra, KoeTo TpsbBa Aa NPUKIOYM A0 Kpas Ha Ta3u roavHa. B
nporHo3aTa cu 3a xonauHra Fitch oyakBa cMneH onepaTMBeH NapuMyeH NOTOK M YMEPEHU KanuTasiosu
pa3xoAn, KOUTO e AoBefaT A0 HaMassiBaHe Ha 3a4/TbXHAIOCTTa Ha KOMNaHUATa B CpeHOCPOYEH
nnaaH.
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v" Ha 30.06.2022 r. Espoxona Bbnrapua Al cknoum A0roBop 3a npogax6a Ha ocTaHanaTa yacT oT
aBTOMOOMAHMA U NU3NHIOBUSA cu BU3HeC KaTo npojaje AbLepHUTE CU NOAXONANHIOBU APYXKeCTBa
ABTO OHMOH Al v EBponuns 'pyn Al 3ae4HO C NpuUTeXaBaHUTE OT TAX OMEpPaTUBHU KOMMaHUW.

HoBuaTt cobctBeHnk Ha ABTO IOHMOH A u EBponuns pyn AL e ActepuoH Bwarapumsa A -
XONAMHIOBO APYXeCTBO, YMATO NpeAMeT Ha AeMHOCT BKIOYBA U TbProBms C aBTOMO6UAN, CepBU3Ha
AeNHOCT 1 AoCTaBKa Ha pe3epBHM YacTu.

Cnep npuaobmnBaHeTo Ha eHepruimHuTe ApyXxectBa Ha YE3 pyn B Bbnrapusa B cpegata 2021 r.,
EBpoxong o6sBM aBTOMOOUNHUS U NU3UHIOBUSA OU3HEC 3@ HEOCHOBHM W HaMepeHWeTo Cu 3a
n3nunsaHe oT Te3nm genHocTu. Llenta Ha EBpoxona e ga ce dokycuMpa Bbpxy cTpaTermyeckmte cu
613HecKH 3acTpaxoBaHe M eHepreTnka, NoAKpeneHn OT yrnpas/ieHNe Ha aKTUBMU.

B pesyntaTt, EBpoxona ycns upes3 AbliepHuUTe cu apyxectsa ABTo lOHMOH 1 EBponuis pyn aa
[OroBOPM W OCBLLECTBM B HAKOSIKO cAenku npogaxba Ha 4acT OT OCHOBHMUTE CUM OMNepaTUBHMU
aBToMob6unHM komnaHmu - Ctap Motopc (Mazda), dapy Kap (BMW), H Ayto (Nissan), Ecnac Ayto
(Renault) v EA Mponbptuc (ynpassieHne Ha UHBECTULMOHHN MMOTHU - LLOYPYM U CEPBU3).

Kbm 30.06.2022 r. AeTo IOHMOH ALl nputexasa AyTto Utanua EOOL n HAKOMKO APYrM Mo-Masnku
AbllepHn apyxectsa (npeanarawim AMMMTUPaHU MapkKu aBTOMOOGWMAM, CKyTEPU U MOTOUMKIETH, a
CbLLO Taka Macna, CMas3oyHu NpoayKTu u 6paHa pelueHne 3a ropmea).

Esponuiiz F'pyn Al obeanHaBa nNu3nHrosns 6musHec Ha EBpoxonj, KOMTO € OpraHU4YHO CBbp3aH C
aBTOMOOMNIHMA M BK/OYBA LIECT AbLUepHW ApYyXecTBa, rnpeanaram @PUHAHCOB JIU3UHT,
KPaTKOCPOYEH U AbAroCpoveH HaeM (onepaTMBEH NIM3UHI) Ha HOBWU W ynoTpebsasaHu aBToMob6unm B
Bvnrapusa n CesepHa MakenoHUs.

KbM 30.06.2022 r. nn3nHroBus 6mM3Hec npeacrtaBeH NpeaMMHO OT OCHOBHUTE ApyXxecTBa EBponuin3
AyTto EAl (puHaHcoB Nn3nHr) n EBponunins peHT a kap EOO/ (onepaTuBEH SIN3UHI), Ca C NOCTENEHHO
Hamangeaw, noptdenn B cneacTBMe Ha npoaageHuTe aBTOMOOUMAHM KOMMNAHMK OMMCcaHW No-rope.
Cb3pgageHaTa cuHeprma B rpynata EBpoxon okasa HeraTMBHO OTpPaXKe€Hue BbPXY JIM3UMHIOBMS
6usHec cnep npopaxbaTa Ha OCHOBHWTE Mapkum aBToMOobunmM Ha ABTO HOHWOH, KaTo Hau-
CbLUECTBEHOTO JIN3UHIOBO ApYyXecTBO EBponmin3 AyTo Ha npakTuka 3arybu Hah-BaXKHUS CU KaHan
3a reHepupaHe Ha nopTdenn OoT HOB NM3MHIOB OM3HEC, a OT TaM M BCSKAKbB MNO-HaTaTblUEH
noTeHuMan 3a pactex. B noTBbpXaeHWe Ha TOBa € M HaMasleHMeTO Ha JIM3NHIoBuMs nopTtdenn Ha
APYXeCTBOTO B paMKWTE Ha efHa roamHa, Kato oT 66 MiH. NB. KbM nonyrogmeto Ha 2021 r.
HamanasaTt 4o 52 MnH. nB. kbM 30.06.2022 r., a oyakBaHusATa Ca B Kpasl Ha OT4YeTHaTa roanHa aa
cnagHe o 30 mMaH. nB.

CoenkaTta no npo.qa>|<6a Ha JU3MHIOBUS W aBTOMOOMIHMA OM3HEC LWe HaManuM 3HavyuTesnHo
3a4NBXHANOCTTAa Ha rpynata EBpoxona, AOKOJKOTO JIM3MHIOBUTE KOMMAHWW  TpaAULMOHHO
onepupaTt C BUCOK A1 Ha 3ae€MHUA KanuTan, a aBTOMOOU/THMUTE KOMMNAHUM Ha 060pOTeH KanuTarn.

B cneacteBme Ha npogaxbute, kbM 30.06.2022 r. OT rpynosaTta 3a4/bXHSAN0CT Ha EBpoxong otnagat
cnefHuTe Abrose:

V' Ha Nu3MHroBms 6usHec - 39 MUAMOHa eBpo obe3sneveHn 3aabikeHns (drHaHcMpaHe Ha
JIN3MHIOBM JEeNHOCTM CbC 3as0r Ha B3eMmaHusi/aBTomobunn) u 5,4 MuamoHa eBpo
Heobe3neyeHn 3aabxeHns (obnuraunm, EMUTUPaHN OT TN3UHIOBUTE KOMMNAHUW);

v' Ha aBTOMO6UAHMS 6U3HEC - 6 MAH. eBpo obe3neueHn 3aabkeHns (060poTeH KanuTan cbe
3an0r Ha MaTepuanHu 3anacu M B3emMaHus), 7 MAH. eBpo (eMuTUpaHu obnurauum) KbMm
NbpBOTO Nonyrogme Ha 2022 r., KaKTo 1 3 M/IH. eBpo obe3neveHn 6aHKOBM rapaHumu.

ToBa we noaobpu UANOCTHaTa KanuTanoBa No3uuus Ha EBpoxona, KakTo U We AaAe Bb3MOXHOCT
Ha XonauvHra fga ce @oKycupa BbpXy CTPaTerMyeckoTo pasBUTME M OCbLIECTBABAHETO Ha
WMHBECTULMOHHUTE MNMaHOBE Ha 3aCTpaxoBaTe/HMA U eHepruinHus 6usHec.

Ha YnpaButenHumsa cbBeT Ha EBpoxona Bbnrapus ALl He ca M3BECTHM APYIYN BaXXHU MM CbLUECTBEHU CbbUTMSA
HacTbNUNW cnej AaTata Ha NPUK/IKOYBaHE Ha OTYETHUA nepuoa.
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PE3VJITATU OT JEMHOCTTA

Pe3synratm Ha mHanBugyanaHa 6asa

Espoxona Bbnrapus Al € XONnAMHIOBO APYXECTBO, MPUTEXaBaLWO 3HAYUTENHUM MHBECTMUMW B AbLIEPHU
KOMMaHUM N KaTo TakoBa He U3BbpLUBA perynsspHU TbProBCcku caenku. EBpoxong ynpasnasiea nopTdosamo oT
KOMMaHW1, B CEKTOpUTE: 3acTpaxoBaHe, eHepreTmka (ot 27.07.2021 r.), MHBECTULMOHHO NOCPEeAHNYECTBO U
ynpaBneHne Ha akTuBu ((UHAHCOBWM ycnyru) Kakto u asTtoMobunu (go 30.06.2022 r.) u nm3mHr (Ao
30.06.2022 r.). 'pynaTta EBpoxong vMa AbArocpoyeH nNoaxon KbM MHBECTULMUTE CUM U NMpUTEXaBa BOAELLN
no3MuMn Ha nasapuTe B CErMeHTUTe B KOMTO onepwupa.

EaHokpaTeH edekT oT npoaak6a Ha MHBECTULMU B AbLUEPHMU ApPY)KeCcTBa

Mpeasuna HaBnusaHeTo OT cpegaTa Ha 2021 r. B HOB CEKTOPEH Nnasap, a UMeHHO eHeprunHus, Espoxong o6aeu
aBTOMOOMMHOTO M JIN3MHIOBOTO HamnpaBfieHMe OT rpynaTta 3a HEeOCHOBHWM 6u3HecuM B cTpaTervsita cu 3a
pa3suTue. B pamknTe Ha egHoroauweHd nepuoa EBpoxong ycns ga peanusupa caenku no npogaxba Ha yact
OT aBTOMOGMNHMTE ApyXxecTBaTa W Aa AOrosBopu npogaxba Ha NM3MHIOBWM ApyxXecTBa. B pgonbiHeHne Ha
30.06.2022 r. EBpoxong bvnrapua Al nmoanuca goroBop 3a npoga)kba Ha Uenus ocTaHan aBTOMO6GUNEH u
numsunHros 6usHec, ypes npogaxbata Ha 100% oOT npuTexaBaHWa AAN OT KanuTana Ha AbluepHute cn ABTO
OHWoH A v EBponniaz MNpyn AL.

B pesynTtaT Ha m3BbpleHUTe npodaxbu Ha MHBECTMUMW B AbLUepHW ApyxecTBa, EBpoxong peanusupa 3a
nonyroaneTo Ha 2022 r. HeTeH oTpuuaTeneH pesyntaT Ha nHamemayanHa 6asa s pasmep Ha (13 373) xun. ns.
- NpeacTaBnsBal, egHokpaTeH edekT oT npogaxba Ha MHBECTULMW B AbLUEpHU ApyXecTBa (BWMX NO-A0JY BbB
+~PVNHAHCOB PE3YJTITAT").

HeraTmBHmuAT pesyntat oT npogaxbaTta Ha AbluepHW KOMMaHun ce 6a3vMpa Ha eKCnepTHU OUEeHKW OT
HE3aBUCMMWN OLEHUTENN W OTpassiBa 3HAUYMTENIHO HaMmaneHus 6u3Hec BbB BPb3Ka C MO-paHO MpoAajeHuTe
OblUepHU ApyxecTBa OT aBToMobunHusa noaxonauHr ABTo IOHMOH Al — OCHOBHW NPUXOAOHOCUTENWU Ha
aBToMobunHata rpyna. OcrtaHanute KbM noayrogneTto Ha 2022 r. komnaHmu B ABTO KOHMOH ca no-Masikm KaTo
06eM 6M3HeC 1 CbC 3HAYUTENTHO HUCHK NMOTEeHUMaN 3a pacTex.

OTHOCHO NU3MHrOBUA 6M3HEC - 3HauyuMTenHO HamaneHuTe npogaxbm B ABTO HOHMOH ce oTpassBaTt
NponopuUNOHaNHO B HaManeHne M Ha NU3NHroBus GusHec, KOeTo BOAM A0 FeHepuvpaHe Ha CbLIeCTBEHO MO-
Manbk o6em oT HOB 6M3HecC 1 nunca Ha dhakTopu 3a pacTex.

OnepaTuBHa fAEeNHOCT

OnepaTuMBHUTE MNpMXOAM Ha [pyXeCcTBOTO Ha MHAMBUAyanHa 6a3a vMaT (DUHAHCOB XapakTep, KaTo Hal-
CbLLLECTBEHUTE OT TAX - Neyanbu oT onepaumm ¢ GMHAHCOBUN MHCTPYMEHTU U NMoc/ieABallm OLLEHKM Ce NposBsiBaT
B Pa3/IMYHN OTYETHU NEPUOAM M HAAMAT NOCTOSAHEH XapakTep. Mopaan To3M CbLlecTBeH haKTop, UHBECTUTOPUTE
W 3aMHTEpecoBaHWTE NMua cneaBa Aa YeTaT HacTosILLMa HANBUAYANEH OTYET 3aeHO C KOHCOMMAMPAHUS OTYeT
3a AeMHOCTTa 3a CbOTBETHMUS OTUYETEH Nepuoa, AaBall siCHa W NMbJiHa NpeAcTaBa 3a PUCKOBETE, pesynTaTuTte,
(hbVMHaHCOBOTO CbCTOSIHWE, CTPATErMUTE U NMEPCNEKTUBUTE 3a pa3BUTME Ha rpynaTta EBpoxona.
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®PUHAHCOB NPEMNEAQ

AHAJIN3 HA PUHAHCOBOTO CbCTOAHME

Y AKTUMBM

AKTMBUTE Ha KoMnaHuaTa KbM 30 toHK 2022 r. ca B pa3Mep Ha 743.8 M/IH. /IB. KaTO OTYMTaAT HapacTBaHe C
23.8 MAH. nB. cNpsiMO pa3MepbT UM OT 720.5 MAIH. NB. KbM Kpas Ha 2021 r.

Bbnpekun 1031 pbCT, obwarta cyma Ha AkTuBa kbM 30.06.2022 r. e HaMansan CNpsiMoO NPeaXoAHOTO TpMMecedne
(kbM 31.03.2022 r.) ¢ 25.8 MIH. N1B. OCHOBHO BbB Bpb3Ka C U3BbpPLUEHUTE MPE3 BTOPO TpUMECceume npoaaxom

Ha AblEPHN KOMNaHUN.

30.06.2022
AKTUBMA
XWn. ne.
WkBecTumn B Abwep (2.9)% 696 166 (20 927) 717 093
npeanpuaTms
Hetekywm MMOTKN, MawmnHU n
aKTUBM obopyaBaHe, npasa Ha (12.6)% 1269 (183) 1452
nonssaHe
Apyrn HeTekyLwmM aKTUBMU (0.6)% 171 - 172
B3eMaHusa oT cBbp3aHu nuua 1857% 16 619 15770 849
Tekywm [pyrv B3eMaHusa U TeKYLUU
aKTMBM aviale ¥ 4428% 29 479 28 828 651
MapuyHn cpeacTea 2774% 113 (2) 115
O6wwo AKTUBM 3.3% 743 817 23 492 720 332

AHANN3 HA CBLUECTBEHUTE UBMEHEHUSA HA AKTUBU

» WHBecTUUMM B npeanpuatTus

OcHoBHaTa genHocT Ha EBpoxong e onpegenswia 3a CTpyKTypaTa Ha aKTuMBMTE Ha [pyXecTBOTO, KbAETO
MHBECTMLMMTE B AbLUEPHU, acOUMNPaHN U ApYry NpeanpuaTus 3aemaT B Kpas Ha Tekywusa nepuog 93.6% ot
BCUYKM akTuBM (99% B Kpas Ha 2021 r.).

Mpe3 oTyeTHUS nepuon O6WMSAT pa3Mep Ha MHBECTUpPAHUTE CPeAcTBa B AbLUEPHU NpeanpusiTUS HamansiBa C
20.9 MNH. NB., KOETO Ce AbJIKM Ha CNeAHUTE HACTLMUIN CbOUTUS:

= YBenuuyeHusa Ha MHBecTuuumn B o6, pasmep Ha 38 378 xun. nB.

=  }I3BbpLIEHO Npe3 nepmnoaa yBenmyeHue Ha kanmtana Ha UiictbpH IOpbnubH Enektpuk Kbmnanu II 6.B
C napuyHa BHocka oT 2 910 xun. espo (5 691 xun. nB.);

= YypeneHo HOBO AbLEPHO apyXxecTBo Enektpoxona MNpuiiH EOO/L ¢ perncTpmpaH n BHECEH KanuTtan oT
20 xun. n..

= YypeaeHo HOBO AbLEPHO ApyxecTBo dapy WMHBecT EALl ¢ pernctpupaH n BHeceH kanutan ot 11 740
XWn. n..

— HamaneHue Ha nHBecTULuMM B 061y pasmep Ha 17 451 xun. nB..

= T[lpopaxb6a Ha 100% OT kanuTana Ha HOBOYYpPEAEHOTO AbluepHo ApyxectBo Adapy WHsect EAL wn
OTNMCBaHe Ha MHBecCcTUUMa B pa3mep Ha 11 740 xun. ns..

= [lpogaxba Ha 100% oT npuTexaBaHusa A1 OT KanuTasa Ha aBTOMOGUNHMSA noaxonauHr ABTo KOHWOH
Al v oTnnceBaHe Ha MHBeCTMUMSA B pa3mep Ha 2 003 xun. ns.
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= [lpogaxb6a Ha 100% OT npuTexaBaHWs A4S OT KanuTasa Ha IM3MHIOBUS NoaxonanHr EBponuniis Mpyn
Al n oTNUCBaHe Ha UHBECTUUUSA B pa3Mep Ha 24 635 xun. ns..

» TeKyLwiM B3eMaHUs OT CBbpP3aHU NpeanpuaTms

TekyLwnTe B3EMaHUA OT CBbp3aHM NiMua HapacTBaT npe3 OTYEeTHUA nepuod € 15.8 MAH. nB., KaTo NpeauMHO
TOBa € BbB Bpb3Ka CbC CK/HOYYEHM AOrOBOPM 3@ 3aMecTBaHe B AbJI CbC CymaTa OT 14.4 MAH. fIB., NO KOUTO
3a4b/DKeHUsTa ca ueampaHm 1 no Kouto UHaAHCOBUTE B3aMMOOTHOLWEHMS KbM LleaeHTa ca ypedeHu 4dpes
npexBbprisiHe Ha CO6CTBEHOCTTa CbOTBETHO Ha 7 375 6p. obpaTHO m3kyneHn cobctBeHn obnuraumm c ISIN
BG2100002224, c HoMnHanHa ctonHocT no 1 000 EUR Bcska.

» [Apyruv TeKywm B3eMaHUS U aKTUBMU

,El,pyrl/l B3€MaHNA U aKTUBU CbLLO OTYUTAT CbLUECTBEH PBCT, KOETO CE AbJIXKN Ha CNeaAHOTO:

= B3eMaHus Mo CK/YEHW AOrOBOPU 3a MOKYNKo-npogaxbaTta Ha cO6CTBEHOCTTa Ha NMpuTexaBaHUTe OT
Eespoxona Bvnrapua A akumun B ABTo IOHMOH Al n EBponuin3 Ayto Al B pasMep Ha 8.3 MAH. NB.

= B3emaHe B pa3Mep Ha 21 MAH. NIB. NO AOroBOp 3@ 3aMeCTBaHe B AbJII, MO KOWTO 3aAb/IKEHWETO e
ueampaHo M (GUHAHCOBUTE B3aMMOOTHOLIEHUS KbM LlegeHTa ca ypeaeHM 4pe3 MNpexBbpJISHE Ha
cobcTBeHocTTa Ha 10 681 6p. obpaTHO M3KyneHu cobcTBeHn obnuraumm ¢ ISIN BG2100002224, ¢
HOMMHanHa ctonHocT no 1 000 EUR Bcska.

% KANUTAN U NACUBM

30.06.2022
KAMNMUTAN U NACUBU
AKLUMVOHepeH KanuTtan - 260 500 - 260 500
lMpemMuneH pe3seps npwu
CobcTBEH eMUTUPaHE Ha LeHHU - 14 030 - 14 030
Kanurtan KHMXa
O6wn pesepsu - 7 641 - 7 641
Mevan6bu / 3arybu 35.8% (91 560) (24 138) (67 422)
MopunHeH MoaynHeHn abnrosn (95.04)% 357 -6 844 7201
AbAr WNHCTPYMEHTU
3anb/mxenis no 97.5% 154 490 76 257 78 233
061MraumMoHHM 3aeMm
3aABMKEHNS KM (98.6)% 858 (60 068) 60 926
CBbp3aHu nnua
Hetekywm
nacmem 3aeMu oT pMHaAHCOBUN U
HedUHaHCOoBMU 110.9% 18 993 9 987 9 006
WUHCTUTY UMM
fapg';‘;' )f;ﬂ:;’cm””” (2.6)% 1209 (32) 1241
3aAbIKEHMA MO (0.8)% 135 875 (1112) 136 987
061MraumMoHHn 3aemum
3aAbL/DKEHNS KbM (74.8)% 10 470 (31 133) 41 603
CBbp3aHu nmua
Tekywm 3aeMu oT MHaAHCOBU W
nacuem HedunHaHCcoBK 164.4% 99 502 61 872 37 630
WUHCTUTY LMK
TbproBCKN 3a4b/HKEHNS (81.8)% 242 (1 086) 1328
Apyrv KpaTKoCPOUHM (15.3)% 1210 (218) 1428
3a4bIKEHUS
O6uwo Co6cTBeH
kanutan u Nacuem 3.3% 743 817 23 485 720 332
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AHanus Ha CblecCTBEHUTE U3SMEHEeHMA Ha KanuTaJsl U Nacuem

»  Kanutan

AKUMOHEpHUAT KanuTan Ha EBpoxona octaBa HernmpoMeHeH B pa3Mep Ha 260.5 MAH. nB. PerncrpupaHuvaTt
Kanutan Ha [pyxectBoTo ce cbcTtom oT 260 500 000 Ha 6poit HambNHO niaTteHW OBMKHOBEHM aKuMn C
HOMMWHAsIHA CTOMHOCT B pa3Mep Ha 1 NB. 3@ akuus. BCMUYKM akuum ca € NpaBo Ha noslydyaBaHe Ha AUBUAEHT U
NIMKBUAALMOHEH AN U NpeAcTaBNaBaT eanH rnac ot 06woTo cbbpaHmne Ha akunmoHepuTe Ha [pyXecTBoTo.

AKUMOHepu ¢ Haj 5% ydacTue B kKanutan Ha Eepoxona Bvnrapusa A ca:

= CrapkoM XonauHr ALl nputexasauw, 50.65%
= KIJK Fund II SICAV-SIF - Balkan Discovery nputexaBal 10.79%
= Boston Management and Research nputexasauw, 8.99%, upe3 cnegHute doHAOBE, yrnpasnsBaHun OT
Hero:
= Global Opportunities Portfolio,
= Global Macro Portfolio,
= Global Macro Absolute Return Advantage Portfolio,
= Global Macro Capital Opportunities Portfolio
= CJ1IC Xonauur Al - nputexasall 5.87%

Mpe3 nbpBOTO Nonyroane Ha 2022 r. HAMa NpoMsiHa B akUMOHepuTe npuTexasalwmn Haa 5% oT kanuTana Ha
Lpy>XecTBoTO.

CobcTBeHMAT KanuTan Ha EBpoxong kbM 30.06.2022 r. e B pa3mep Ha 320.6 mMnH. nB. Kato otbenssea
HamaneHue ot 7% cnpsMo Kpas Ha 2021 r. BbB Bpb3Ka C peanm3mpaHaTa 3aryba 3a oT4YeTHUS NepUOA.

» TMoauyuMHEeHu abnrose

Mpe3 oTyeTHUS nepuos pa3MepbT Ha lMNoAYNHEHNA ABATOB MHCTPYMEHT - HEEMUTUPAH, KanuTtasa oT MbpBu pes
Hamangasa c 6.8 MnH. nB. NogunHeHnaT AbAr e 6e3 onpegened nagex n Crapkom XonanHr Al He MOXxe Aa ucka
rnoracsiBaHeTo My, He3aBMCMMO Janu e Hanuue c/ayvyal Ha HeusnbjiHEeHMEe MO cnopasyMeHueTo. EBpoxong
Bvnrapusa Al uma npaBo (HO He e ANbXEH) Aa u3nfiawa CyMu OT rlaBHMUATa Ha 3aeMa, CbOTBETCTBALLM Ha
BCEKM MOCeAO0BaTENIHO MOMyYeH TpaHW cnej u3tvvaHe Ha 5 (NeT) roavHu OT JaTtata Ha nosiyvyaBaHe Ha
CbOTBETHMSA TpaHLwW. [peacpoYHa M3MCKYEMOCT Ha rfaBHMLUaTa Ha NoAYMHEHUA AbAr HEe ce A0MycKa, OCBEH, B
clyyanTe Ha JIMKBMAALMA WM HECBbCTOATENIHOCT, Cnej u3njawaHe Ha Ab/DKUMUTE CYMU KbM  BCUUKM
NpUBUIErMPOBaHN KPEANTOPU, KAKTO M HA BCUUYKM OCTaHanun xmporpadapHu kpeantopu. JbmkmMaTa 1nxea € B
pa3mep Ha 5% (neT npoueHTa) Ha rogvwHa 6a3a BbPXY NMPUBAEYEHUTE MapuUYHM CYMU 3@ CPOKa Ha TSAXHOTO
peasiHo non3BaHe.

» [MacuBn

MNacueute Ha ApyxectBoTo (6€3 noguYMHEeHUs AbAroB Kanutan) gocturat pasMmep oT 422.8 M/H. fB. KaTo
HapacTBaT cnpsMo kpas Ha 2021 r. c 6am30 15%.

HapacTBaHeTo Ha nacvMeuTe Ha XOJAMHIA € CBbpP3aHO C HeroBaTa OCHOBHa AeWHOCT no npuaobuBaHe,
yrnpasneHve n GUHaHCOBO MoAroMaraHe Ha AblEpHU ApYKeCcTBa.

» AHasM3 Ha nacuBMTe
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VI3MeHeHWe Ha nacuBuTe No MaTypuTeT

(xun. nB.)
422 849
368 382
247 299
218 976
149 406 17|75 550
2021 30.06.2022 3abenexka:
[CIHeTeKyLWM nacuem CITeKyLM NacmBm MpencraBeHnTe B rpadukaTta AaHHKU ca 6e3 aa

ce B3emMaTt npeasug nNoAYMHEHUTE ObJZITOBU

obLwo nacueu
WHCTPYMEHTUN B CyMaTa Ha obluTe nacmsu.

HapacTBaHeTO Ha HeTeKywunTe NnacuBm C 17.5% ce Ab/XXM OCHOBHO Ha CNeAHUTE N3MEHEHUSN:

PbcT B pa3Mepa Ha 3aAgb/iXeHusTa no obnuraumMoHHu 3aemMm ¢ 97.5%. Mpe3 mecey mapt 2022 r.
EBpoxona eMmntmpa HoBa — TpeTa no pen obnuraums ¢ ISIN: BG2100002224, B pa3mep Ha 40 MaH.
€BpOo, KaTo B Kpas Ha MeceL OHW 3a4b/IKeHMeTO Mo rnaBHMua no Tasn eMncms € B pasmep Ha 76 257
xun. ne. (38 990 xun. espo). ObnuraummTe ca KOpnopaTMBHU, O6MKHOBEHU, MOUMEHN, Be3HaNNYHM,
NIMXBOHOCHW, ob6e3nevyeHn, HEKOHBEPTUPYEMWU, HENPUBUIUIMPOBAHM U CBOBOAHOMpPEXBbPASEMMU
obnuraumm mMspgageHn nNpu ycrioBusaTa Ha MbpBUYHO 4YacTHO (HenybauyHo) npepnaraHe npu 3.25%
dbUKCHpaH NMXBeH NpoUeHT Ha roamwHa 6asa n nnatmMma nxea Ha Bceku 6 /wect/ meceua. JaTtaTta
Ha nagex Ha emucumaTa e 08.03.2029 r., KaTo rnaBHMUATa Ce noracsBa e€AHOKpaTHO Ha najexa.
EBpoxona € noen aHraXxuMeHT 3a AonycKkaHe Ha HoBaTa obnimraumsa Ao TbproBus Ha perynmpaH nasap
Ha Bwnrapcka ¢doHgoBa 6opca B Cpok A0 6 Meceua OT HEMHOTO eMuUTUpaHe. 3a AOBEpPEHMK Ha
obnuraumoHepuTte e n3bpaHa ot YnpasutenHus cbBeT 6aHka ,Tn bn Al bank" EALl, kKaTo n360pbT Ha
[oBepeHuka e notTebpaeH oT nposeaeHo OCO Ha 20.04.2022 r.

HamansBaHe Ha Ab/MOCPOYHUTE 3a4bJ/IKEHUS KbM CBbP3aHM SivMua CbC cymaTta ot 60 MnH. nB. cnepg
rnoracsieaHe Ha npeaocTaBeH 3aeM oT CtapkoM XonauHr Al B pa3mep Ha 58.6 M/IH. NB. M noracsiBaHe
Ha npepocTtaBeH 3aem ot EBponuins Ayto Al B pa3mep Ha 1.4 MAH. N1B.

HapacTtBaHe Ha 3agbikeHusaTa no 3aemMm oT PUHAHCOBU U HEPUHAHCOBU UHCTUTYUMKU C 10 MAH. nB.
BbB Bpb3Ka C yCcBOeH 6aHKOB 3aeM oT MexayHapoaHa WMHBecTMUMOHHa BaHka B pa3Mmep Ha 7 MIH.
€BpO C AoroBopeHa nmxea oT 5% un nagex sHyapu 2029 r. 3aeMbT € ob6e3neyveH CbC 3as0r Ha akummn
Ha AbLUEPHO ApPYXeCTBo.

TexkywmTte nacuBu otbenassart HapacTBaHe OT 19.2% ce Ab/IHXN OCHOBHO Ha CriegHUTe U3MEHEHUS:

HamansaBaHe 3aab/iXeHnsTa KbM CBbp3aHu nuua ¢ 74.8% (31 MAH. NB.) cieq noracsiBaHe Ha 3aeM
KbM EBpouHC VHWYypbHC pyn B pasMep Ha 14.2 MAH. NB.; noracsiBaHe no AOroBoOp 3a 3aeM KbM
CrapkoM XonauHr ot 8.8 MAH. NB.; Bb3HWKHANO 3aAb/DKEHME MO AOroBOp 3a 3aeM Ha (PUHAHCOBMU
MHCTPYMeHTH B 06 pa3mep Ha 3.2 MAH. N1B. € 6% nuxea 1 nagex ssHyapu 2023 r.; KakTo 1 noraceHo
3a4b/HKeHMe B pa3Mep Ha 1.9 M/IH. N1B. N0 AOroBOPU 3a NPEXBbpJISHE Ha B3eMaHUs C roguiHa 1mxsa
oT 7.5% n nagex oktomepun 2022 r.

HapacTBaHe Ha pa3sMepa Ha TeKyliMTe 3aAb/XKeHUss KbM UHAHCOBU U HEPUHAHCOBU MHCTUTYLUU C
61.9 MJIH. 1B. OCHOBHO MopaAu yBeNMYEHME Ha pa3Mepa Ha APYyruTe TEKYLU 3aA4b/KeHns ¢ 59.7 MiH.
NB. NpeAcTaBnsiBaLln:

- EBpo Tbproesckm KHimxka (ECP) c ISIN XS2430057443, c matyputeT 01.2023 r., roanweH nMxeBeH
npoueHT oT 1.8% n HoMuHan 27 500 xun. EUR.

- EBpo Twprosckm KHmxa (ECP) c ISIN XS2491929290, c matyputeT 06.2023 r., roguleH AnMxBeH
npoueHT oT 2.0% n HoMuHan 2 500 xun. EUR.

= 3aAb/HKeHMs No AOroBopwu 3a peno caenku, ¢ matyputet 11.2022 r., Ha ctorHocT 3 306 xun. EUR.
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(Kbm 31.12.2021 r. Apyru TeKywm 3a4b/DKEHNUA KbM (PUHAHCOBU U HEPUHAHCOBU MHCTUTYLMKN Ca BbB
Bua4 Ha EBpo Tbproscku KHuxka (ECP) c ISIN XS2344657163, c maTtyputeT 05.2022 r., roauweH
nuxseH npoueHT - 2.0% n HomuHan 2 500 xun. EUR.)

CTpyKTypa Ha 3aAbJIXKEHUATA MO 3aeMU NO BUA U XapaKTep:

3aab/HKEeHUs No 3aeMm 30.06.22 31.12.21
XWJ1. N1B. XWJ1. S1B.

MoaYnHEHN ABArOBUN MHCTPYMEHTH (95)% 357 7 201
3aab/HkeHus No 6aHKOBU 3aeMu: 154% 118 495 46 636
HeTekywm 3agbnxkeHns KbM 6aHKn 111% 18 993 9 006
TekyLwmn 3aabnXKeHNs KbM 6aHKn 164% 99 502 37 630
3aab/mKeHns No 06MralMoHHN 3aemMm: 35% 290 365 215 220
HeTekywu 3aabixeHnsa no obnnraumoHHN 3aemMu: 97% 154 490 78 233
EMTN Programme ISIN: XS1542984288 - 19 558 19 558
O6anraymoHeH 3aem ¢ ISIN kog BG2100013205 - 58 675 58 675
O6aunraymoHeH 3aem ¢ ISIN kog BG2100002224 n/a 76 257 -
TeKkyLln 3aab/IKEHUS Mo 06IMraunoHHN 3aeMu: ()% 135 875 136 987
EMTN Programme ISIN: XS1731768302 (5)% 129 092 136 185
3aab/IKEeHNS1 3@ JINXBU 110 06/1MraLiMoOHHN 3aeMm 746% 6 783 802
3aab/mKeHnsa KbM HePMHAHCOBU MHCTUTYLIMM: 1230% 64 570 4 855
Tekywmn apyrmn 3aemn (EBpo Tbproecku KHuxka - ECP) 1230% 64 570 4 855
3aab/HKeHUs No 3aeMU KbM CBbp3aHM iMya: (89)% 11 328 102 529
HeTekywn (99)% 858 60 926
TekyLwwn (75)% 10 470 41 603
O6wWo cyMa Ha 3aAb/DKEHUs NO 3aeMun 29% 485 115 376 441
HeTekywm 3aabixeHns 12% 174 698 155 366
Tekywu 3aab/KeHns 40% 310 417 221 075

Mpe3 nbpBO wWecTMeceune Ha 2022 r. ca M3BbPLIEHWU CegHUTe CAeNIKNM C eMuTmpaHu oT EBpoxona Bwarapus
obnuraymn:

= [lo poroBop 3a 3aeM Ha (PUHAHCOBU MHCTPYMEHTM ca npuaobutm 2 126 6p. obnuraumm ot EMTN
Programme B EUR ¢ ISIN XS1731768302, no cMnata Ha KOWTO APYXECTBOTO € OT4YeNo pas3xoau 3a
nnxBu B pasMmep Ha 135 xun. n..

= [lo QoroeBop 3a 3aeM Ha (PUMHAHCOBU MHCTPYMEHTM ca npmpgobutn 1 650 6p. obnuraumm ot EMTN
Programme B EUR c ISIN XS1731768302, no cunaTta Ha KOWTO APYXeCTBOTO € OTYesi0 pa3xoau 3a
NXBW B pa3Mep Ha 105 xun. nB.

= [lpopjageHu ca obwo 3a nepmoga 1 306 6p. nskyneHu cobcteeHn obnmraumm ¢ ISIN XS1731768302 u
e oTyeTeHa nevanba oT onepaumm C MHBECTULMN U DUHAHCOBU MHCTPYMEHTU B pa3Mep Ha 63 xun. Nns.

= T[lo cwunata [AOroBopu 3a MOKynko-npogaxba Ha @WHAHCOBM WHCTPYMEHTUM € nMpexBbprieHa
cobctBeHocTTa Ha 1 306 6p. (npmpobutn ca) obpaTHO m3kyneHu cobctBeHwn obnuraumm c ISIN
XS1731768302. Kbm 30.06.2022 ¢dwuHaHCOBMTE B3aMMOOTHOLWIEHMATa MO Te3n [AOroBOpU He ca
ypeaeHu

= [lo cMnarta Ha Tpu AOroBOp 3a peno cAefNku ¢ PUHAHCOBM MHCTPYMEHTU Ca NpOoAaAeHu C yroBopka 3a
obpaTHO n3skynyBaHe CbOTBETHO 3 766 6p., 2 400 6p. n 1 376 6p. nskyneHun cob6cteeHn obanraumm c
ISIN XS1731768302. B pe3yntat Ha cAenkuTe ca OT4YeTeHa 3arybu OT onepaumm C MHBECTULUUM U
(NHAHCOBM MHCTPYMEHTH B pa3mep Ha 180 xun. nB..

= WN3kyneHu ca obpatHo 35 000 6p. cobctBeHn obnuraumm ¢ ISIN BG2100002224 n e oTtueTeHa 3aryba
OT onepauumn € MHBECTMUUM U PUHAHCOBU MHCTPYMEHTU B pa3mep Ha 479 xun. nB..

= T[lo cunata p[oroBop 3a MoKynko-npogaxba Ha ¢WHAHCOBM MWHCTPYMEHTUM € npexBbpiieHa
cobctBeHocTTa Ha 20 500 6p. obpaTtHO mM3KkyneHn cobctBeHn obnuraumm ¢ ISIN BG2100002224, ¢
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KoeTo (PMHAHCOBUTE B3aMMOOTHOLLEHNS KbM LleaeHTa no Tpu 4OroBopa 3a NpexBbpiisiHe Ha B3EMaHMUS
M @HEKCU KbM TAX Ca ypeAeHMU.

= T[lo cunata p[oroBop 3a nokynko-npogaxb6a Ha @MHAHCOBM WMHCTPYMEHTU € npexBbpeHa
cobctBeHoctTa Ha 6 000 6p. (Npmpobutm ca) obpaTHO M3KyrneHu cobcTBeHM obnuraumm c ISIN
BG2100002224, ¢ KOeTO OKOH4YaTeslHO ca ypeAeHW (PUHaHCOBUTE B3aMMOOTHOLUEHUS MO CKIIOYEH
[OroBop 3a Nokynko-npoaaxbaTta Ha dapy MHeecT EAL.

= [lpogapeHu ca, obwo 3a nepmoga, 19 500 6p. nskyneHun cobcteeHn obnmraumm c ISIN BG2100002224
M Ca OTYeTeHM 3arybu oT onepaumm C MHBECTUUUMN U DUHAHCOBU MHCTPYMEHTU B pa3mep Ha 51 xwun.
nB. 1 nevyanbu oT onepaunm C MHBECTMLUU U PUHAHCOBM MHCTPYMEHTM B pa3mep Ha 1 xun. fnB.

PE3YNITATU OT AEMHOCTTA

% ®WUHAHCOB PE3YNTAT

Espoxona Bbnrapusa Al 3a nepuoga 1 sHyapu — 30 toHM 2022 r. oTunTa PUHAHCOB pe3ynTaT Ha MHAMBUAYasHa
6a3a 3aryba B pa3mep Ha 24 138 xun. n..

YacT ot Ta3m 3aryba B 06w pa3mep Ha 13 373 xun. nB. € B pe3ynTaT Ha egHoKpaTeH edeKkT oT npoaaxbarta
Ha AbLEpPHU ApYXeCTBa, a UMEHHO:

v OTyeTeHa 3aryba B pa3Mep Ha 5 xun. nB. oT npoaaxba Ha MHBECTULMN B AbLUEPHU NPEANPUATUS BbB
Bpb3Ka C NpexBbpsigsHe Ha cobCTBEeHOCTTa Ha akuunTe Ha Japy WNHeecT EAL] Ha TpeTo nuue.

v OTyeTeHa 3aryba B pa3mep Ha 13 465 xun. nB. B pe3y/aTaT Ha CKIOYEeHUs 4OroBop 3a npoga)kba Ha
NU3KHrosmsa noaxonaunHr Esponuiis Mpyn AL.

v" OTyeTeHa ne4danba B pa3Mep Ha 97 Xun. NB. B pe3ynTaT Ha CK/IOYEHUA AOrOBOp 3a npoaaxba Ha
aBTOMOOGUNHMA noaxonanHr Asto OHMOH AL.

B cnyuaii, ye onncaHnTe egHoKpaTHM edekTn oT Npoaax6bu Ha AblUepHU ApyXecTBa He 6s1xa ce peanusupanu,
TO 3arybaTa oT genHoctTa Ha EBpoxona bvnrapusa A 3a nonyrogmeto Ha 2022 r. 6u cneasano ga e 10 765
XWn. NB.

3a cpaBHeHMe 3a nonyrogmeTto Ha 2021 r. - cbnoctaBumms nepwon, EBpoxona e peanusmpan 3aryba ot
AenHoCcTTa cu B pa3mep Ha 12 356 xun. n..

AHann3bT NoKasBa, Ye 3a NbpBUTE LWECT Meceua Ha 2022 r. EBpoxona e Hamanun 3arybaTta cu oT AelHOoCTTa
(cnep n3uncrteaHe Ha eaHoKpaTHU edpekTn) ¢ 1 591 xun. NB. B CpaBHEHME C NMpeaxoaHnsa oTYETEH nepuoa.

nPUXoaun n PA3Xoaun

» TMpuxoaun

30.06.2022 30.06.2021

Mpuxoam oT onepaTMBHA AEHOCT

XWJ1. JIB. XWJ. N1B.
- AuBugeHtn 843% 2102 223
- [leyanbu ot npogax6a Ha MHBECTULNU B AbLUEPHN
APy>KecTBa, ornepaumm ¢ puHaHCOBU MHCTPYMEHTU U (3)% 590 607
riocregBalym oLUeHKU
- [lpuxoaun ot Anuxeun 1710% 181 10
- Apyrn ¢puHaHcoBu npuxoan (97)% 12 410
O6Lwo npMxoaun OT onepaTMBHa AeAHOCT (131)% 2 885 1 250
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AHanus Ha CcbllecTBeHUTe Npuxoamn:

%  Mpuxoam OT AMBUAEHTMU: W Npe3 ABaTa OTYETHU Nepuos NpuxXoanTe OT AMBUAEHTU Ca reHepupaHu
OT pasnpeaeneHa neyanba Ha AbLLUEPHOTO ApyXXecTBO EBpo-®uHaHc Al

% MMewyan6bm ot npopa)x6a Ha MHBECTUMUMM B AbLUEPHU APYXKECTBa, onepaumm ¢ (PMHAHCOBM
MHCTPYMEHTU U nocnenBalym oueHKM (NoKasaHu no-aoiy):

Mpe3 Tekyuina nepmoa Ha 2022

v [le4yanbu oT npogaxba Ha MHBECTUUUMN B AbLEPHU ApPyXecTBa — 97 xwa. aB. (CBbp3aHu C
rnpexBwbpJisiHe Ha CO6CTBEHOCTTa Ha akuyuute Ha ABTo IOHnoH AL Ha TpeTo nmue),;

v' [leyanbu oT onepaunu ¢ UHBECTULNU U PUHAHCOBU MHCTPYMEHTU Ca Ha CTOMHOCT OT 74 xui.
JIB. U BKJIIOYBAT:

= 63 xun. nB. neyanba ot npogaxbata Ha uU3KyneHun cobcTeeHn obnuraunm ot EMTN Programme
B EUR ¢ ISIN XS1731768302;

= 7 Xun. nB. ne4yanba ot onepauun c nskyneHu cobcteenHn EBpo Tvproscku KHuxa (ECP) c ISIN:
XS2430057443;

= 1 xun. nB. neyan6a ot npogaxb6aTta Ha n3kyneHn cobcTeeHn obnuraymm c ISIN BG2100002224;
= 3 XWn. NB. ne4yanba oT npogaxbaTa Ha ApYrM (GUHAHCOBU MHCTPYMEHTH;

v' [lpuxoau OT NPeoLEHKN Ha AbJIrOBN MHCTPYMEHTH, OLIE€HSIBAHW M0 CrpaBea/INBa CTOMHOCT Bb3/IM3aTt
Ha 419 xun. 1B. 1 rpeacTaB/isiBaT:

a 250 xun. nB. OT NpeoueHKa Ha u3KkyneHn cobcteeHn obnuraumm ot EMTN Programme B EUR ¢
ISIN XS1731768302;

= 102 Xun. nB. OT NpeoLEeHKa Ha U3KyrneHn cobcTBeHn obnmnraumm ¢ ISIN BG2100002224;
= 67 xun. NB. OT NpeoueHKa Ha Apyrn HGUHAHCOBU MHCTPYMEHTH.

[Mpe3 cbnocTtaBummnsa nepmog Ha 2021:

V' [leyanbu oT onepauymu ¢ MHBECTULNN U PUHAHCOBU MHCTPYMEHTH BK/THOYBAT:

- 206 xun. nB. neyanba oT npexBbpasiHe Ha cobcTBeHOCTTa Ha 06paTHO M3KyneHn cobCcTBeHU
obnuraummn 10 500 6p. ot EMTN Programme B EUR ¢ ISIN XS1731768302;

= 256 xun. nB. neyanba ot onepauun c obpaTHO U3KynyBaHe Ha cobctBeHn obnurauum c ISIN
BG2100013205.

v' [lpuxoau OT NpeoUeHKN Ha AbJIrOBU MHCTPYMEHTH, OL|EHSIBaHU 10 CripaBeA/IMBa CTOMHOCT ca:

o 113 xun. nB. OT NpeoLeHKa Ha u3kyneHun cobcteeHn obnumraumm 10 500 6p. ot EMTN Programme
B EUR ¢ ISIN XS1731768302;

= 32 Xun. NB. OT NpeoueHKa Ha u3kyneHn cobcreerun obnamrauum 900 6p. ¢ ISIN BG2100013205.

» Pasxoau

Pa3xoauTe no ocbllecTBABaHE Ha ornepaTuBHaTa AeNHOCT Ha EBpOXonA ca OCHOBHO CBbpP3aHW C pa3xoau Mo
OCbLLECTBSABAHE Ha KOHKPETHM TeKylM MPOEKTU, pasxoAu CBbP3aHM 3a SIMXBM MO MpUBEYEHU CPeacTBa
ycBoeHu/HabpaHn c uen duUHaAHCMpaHe pAenHocTTa Ha XonauHra v pasBUTMETO W NoAnoMaraHeTo Ha
OblUEPHUTE KOMMaHWM OT WMKOHOMMYecKaTa My rpyna, KakTo W pas3xoauM OT onepaumm C (OUHAHCOBM
WHCTPYMEHTU U APYIY C (PUHAHCOB XapakTep.

CobLyo Taka EBpoxong otumMTa M NOCTOSIHHM pa3xoam 3a NepCcoHan U ApYrn BbHLWHW YCNYrK KaTo HaeMn Ha ohuc
MOMeLEHNS, KOHCYMaTMBHU pasxoau U ApYyrM CBbp3aHM C HOPMaJHOTO MPOTMYaHE W OCbLUECTBABaHe Ha
nenHocTTa.

A 30.06.2022 30.06.2021

Pa3xoau 3a onepaTtMBHa AEeUHOCT

XWn. nB. XWAN. NB.
- Pa3xoau 3a nuxsm 4% (10 335) (9 929)
- 3arybu ot npogax6a Ha MHBECTULMYN B AbLUEPHU KOMIMaHUY,
oriepauny ¢ pUHaHCOBU MHCTPYMEHTU M NOC/IeABALUMN 9872% (14 659) (147)
OLeHKM
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- /[pyrn ¢puHaHcoBu paszxoamn (97)% (24) (771)

- Pasxoawn 3a BbHLUHWU yCiyrun (49)% (903) (1777)

- Pazxoawn 3a nepcoHasn (4)% (433) (450)

- Pa3xoawn 3a amopTuzaums (45)% (186) (340)
g)l—f:;:f;i-;aé/l(lizsstiaggfsga 3ary6a ot obe3leHKa Ha 10040% (507) (5)

O6wWo pasxoam 3a onepaTMBHaA AeAHOCT 102% (27 047) (13 419)

AHanus Ha CbllecTBEHUTE pa3xoam:

OCHOBHUTe pa3xoau 3a AenHoCTTa Ha Espoxong Bvnrapus ca pasxoauTe 3a JIMXBU U BaI'Y6VITe OT onepauunun c
CbVIHaHCOBVI MHCTPYMEHTU N nocneaBalln OUEHKN.

%  Pasxoau 3a SIMXBMU:

PasxoguTe 3a NMXBM HapacTBaT 3a NbpBO WecTMecedne ¢ 61130 0.4 MAH. SIB. BbB Bpb3Ka C YCBOEHO HOBO
dunHaHCcMpaHe 3a pa3BMTUE Ha AblUepHUTEe ApyXeCcTBa M eMUTMpaH HOB obaMraunoHeH 3aeM npes mecel MapT
2022 r. PasxoaunTe 3a nuxBu mMoraT ga 6baaTt rpynmpaHu B TpU KaTeropum B 3aBUCUMOCT OT (PUHAHCUPAHETO,
@ UMEHHoO:

= JluxBu No 3aeMn oT 6aHKM N HebaHKOBM (PUHAHCOBU MHCTUTYUUM B pa3Mmep Ha 2 129 xun. nB. KaTto
oTYUTaT HapacTBaHe OT 445 xun. ns.;

= JluxBu no obaMrayMoHHM 3aeMn B pa3mep Ha 7 241 xun. nB. — NMpu OTYETEHO HapacTBaHe oT 791 xu.
nB.;

= JIMXBW NO NOYYEHWN 3aEMU U JIN3NHT OT CBbP3aHM U TPETU inua B pa3Mep Ha 965 xun. nB. — oT4eTEHO
e HamaneHue ot 830 xun. nB.

% 3ary6bm oT npogax6a Ha MHBECTMLMM B AbLUEPHU APY>KECTBa, onepauum c (PUHAHCOBMU
MHCTPYMEHTU U NocnieaBallyM OLUeHKM (NoKasaHu no-aoiny):

Mpe3 TekyLwimnsa nepmoa Ha 2022:

v’ 3arybu ot npogaxb6a Ha MHBECTULNUN B AblLUEPHU ApyxXecTBa — 13 470 xun. n1B. (CBbp3aHu C:
npexBbpJissHE Ha CO6CTBEHOCTTa Ha akymmnte Ha EBponniz MNpyn A Ha TpeTo auye B pasMep
Ha 13 465 xun. nB. u Ha fapy WHBecT EA/L B pa3mep Ha 5 xu. n1B.),;

v’ 3arybu ot onepauuu ¢ MHBECTULIMU U (PUHAHCOBU UHCTPYMEHTH Ca Ha CTOMHOCT OT 878 xu/l.
J1B. W BKJIOYBAT!

= 530 xun. nB. 3aryba oT onepauun c nsakyneHu cobcresenn obnuraummn c ISIN BG2100002224;

- 180 xun. nB. 3aryba ot onepaummn ¢ nskyneHm cobcreenn obnuraumm ot EMTN Programme B
EUR c ISIN XS1731768302;

= 39 xun. nB. 3aryba ot onepaunn c nskyneHu cobcreeHn EBpo Toprosckmn KHumxka (ECP) c ISIN:
XS2430057443;

= 6 xun. ne. 3aryba oT onepauun c Apyru GUHAHCOBM UHCTPYMEHTMU.
o 123 XWA. NB. TAKCU M KOMUCMOHHU 3a YC/IYrM Ha UHBECTULIMOHEH MOCPEAHUK;

v’ Pazxoau OT npeoLeHKU Ha AbJIrOBU UHCTPYMEHTH, OLEHSIBAHW MO CrIpaBeA/INBa CTOMHOCT Bb3/1M3aT
Ha 311 xwi. 71B. u NpeACTaB/isABaT:

o 298 xun. nNB. OT NpeoueHKa Ha n3KyneHn cobcrteeHn obnuraumm ot EMTN Programme B EUR ¢
ISIN XS1731768302;

= 10 xmn. nB. OT npeoueHKa Ha obpaTHO M3KyneHn cobcTBeHn EBpo Twproeckm KHuxa (ECP) c
ISIN: XS2430057443;

= 3 XWA. NB. OT NpeoueHKa Ha ApYrM GUHAHCOBU UHCTPYMEHTH.

Mpe3 cbnocTaBummsa nepmoa Ha 2021

v’ OTyeTeHu 3arybu oT onepauny ¢ MUHBECTULMU U YUHAHCOBU UHCTPYMEHTU BKJIIOYBAT:
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= 129 xun. nB. OT onepauum c obpaTHO ulkyneHn cobcrTeeHn obnuraumm ot EMTN Programme B
EUR c ISIN XS1731768302;

e 4 XWN. NB. TAKCU N KOMUCUMOHHM 3a YCIYrM Ha UHBECTULMOHEH NMOCPEAHMK.
v' Pa3xoau OT rpeoLeHKN Ha AbJ/IrOBU MHCTPYMEHTU, OLEHSBAHM 10 CripaBeAINBa CTOMHOCT ca:
= 14 xun. nB. npeoueHka Ha ob6paTHO n3KyneHn cobcTBeHn obnuraumm ¢ ISIN BG2100013205;

NMAPUYHU NOTOLMN

MapMyHUTE MOoTOLM 3a WecTTe Meceua Ha 2022 r. ca hopMUpaHK rMaBHO OT MHaHCoBaTa U MHBECTULIMOHHA
AEeMHOCT Ha [lpy>XecTBOTO CBbp3aHa C MNPECTPYKTYpPUPAHETO Ha AbJroCpoYHWUTE AbAroBE, KakKTo W npw
aKyMynMpaHeTo Ha CBO6OAHWTE MapuUuHW CpeacTBa OT AbLUEepHU NPeanpuUATMS U HACOYBAHETO UM KbM
(b1HaHCcMpaHe Ha TekyllaTa U UHBECTULMOHHA AEMHOCT Ha APYrU AbLUEPHN NPeanpusaTus.

AHanus Ha napuvuyHuTe noToumn

A 30.06.2022 30.06.2021

MapuyHun noToumn

XW. N1B. XW. N1B.
- HeTeH napu4yeH roToK OT oriepatuBHa AE€HHOCT 78% (4 546) (2 551)
- HeTeH napu4yeH rnoToK OT MHBECTULMOHHA AEHHOCT 86% (10 655) (5743)
- HeTeH napu4yeH rnoToK OT puHaHCOBa AENHOCT 77% 15 199 8 563
HeTHn napnuyHu noroym (101)% (2) 269
- EgekT oT oyakBaHu KpeauTHU 3arybm (100)% - 5
- [apnyHu cpeacTBa v NapuyHN €KBUBATIEHTU B HA4asloTo Ha (57)% 115 267
rognHarta
MapuuyHK cpeacTBa U NapUyYHMU eKBUBaJIEHTU B Kpas Ha 79% 113 541

nepuopa

Y Be3Hanu4yHu caenkum

Mpe3 npeacTtaBeHUTE OTYETHM Nepuoamn [Apy>KeCTBOTO € OCbLUIECTBUIIO CIEAHUTE MHBECTULIMOHHU U DUHAHCOBU
CAEeNKu, NpU KOUTO HE Ca M3MNON3BaHM Napu UAKN NapUYHU EKBMBAMIEHTU N KOUTO HE Ca OTPa3eHM B OTYeTa 3a
napu4yHUTE NOTOLM:

MbpBOTO WHEecTMeceune Ha 2022 r.

= [lo cunaTa Ha [oroBop 3a 3aMecTBaHe B Abnr EBpoxona Bvnrapusa Al kaTto MNoemaTten e noeno
3a4b/DKEHME Ha CTOMHOCT 14 426 Xwun. NB. KbM AbLEPHO APYXEeCTBO (CBbp3aHO nuue A0
30.06.2022 r.) - KpeauTop 1 e 3aMecTu/o B Abr APYro AblLEPHO ApYyXecTBo — [TbpBOHa4vaneH
ONBXHUK.

E Mo cunaTa Ha [oroeop 3a 3amecTBaHe B Abar EBpoxona Bvnrapua A kato [NoemaTten e noeno
3a4b/DKEHME Ha CTOMHOCT 4 782 Xwun. NB. KbM AbLEPHO APYXeCcTBO (CBbp3aHO fuue Ao
30.06.2022 r.) - KpeauTtop 1 e 3aMecTui0 B AbJTr APYro AbLEpHO APYXECTBO (CBbP3aHO nuue
00 30.06.2022 r.) - MNbpBOHaYaneH ATbXHUK.

- [lo cunata Ha LecMoHHO yBeaomneHue Espoxong Bbnrapus AL e npexBbpanio 3agb/HKeHue
KbM AbLUEPHO APYXeCTBO (CBbp3aHo numue Ao 30.06.2022 r.) Ha CTOMHOCT 4 782 XWJl. NIB. KbM
TPETO nuue.

= [lo cunaTta Ha LlecnmoHHo yBeaomneHue Espoxong Bvnarapusa Al € npexBbpauio 3aAb/iXeHne
KbM ObLEPHO ApPYXecTBO (CBbp3aHo nunue o 30.06.2022 r.) Ha CTOMHOCT 14 426 xun. NB. KbM
TPEeTo nnue.

= [lo cunata Ha Cnopa3yMeHune 3a npuxBallaHe C AblepHo ApyxecTBo EBpoxong Bvnrapusa A e
M3BbPLUMIIO NpUXBaLlaHe Ha 3aab/KeHne Ha cToHocT 2 500 xun. EUR cbc B3eMaHe Ha CTOMHOCT
96 xun. EUR no pasMepa Ha B3eMaHeTo.
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-« [lo cunata Ha Cnopa3yMeHue 3a npuxsawaHe c TpeTto nuue Espoxona Bwnrapuma A e
M3BbPLUNIO MPpUXBaLLlaHE Ha B3EMaHe Ha CTOMHOCT 69 xun. GBP cbc 3aab/xeHne Ha CTOMHOCT
3a 54 xun. GBP no pa3mepa Ha 3aabXkeHneTo.

= [lo cunaTta Ha [JJorosop 3a NpexBbpiisiHE Ha B3eMaHWUs TPeTo nnue - LleaeHT e npexBbp/inio Ha
Espoxona Bvnrapua Al - LlecmoHep cBoe B3eMaHe OT TPEeTO APYXECTBO M3BbLH rpyrnata Ha
ctorHocT 21 000 xun. nB. (MpunoxeHue 18). ®nHaHCOBUTE B3aMMOOTHOLIEHUS Ca ypeaeHe C
NpexBbpASHETO B NaTpuMoHnyMa Ha LleaeHta obwo 10 681 6p. 06paTHO M3KyneHn cobCTBEHM
obnurauymm c ISIN BG2100002224, c HomnHan 1 000 EUR Bcsika.

= [lo cunata Ha [Jorosop 3a NpexBbpiisiHE Ha B3eMaHUs TPeTo nnue - LleaeHT e npexBbpinio Ha
EBpoxong Bvnrapus A - LlecmoHep cBoe B3eMaHe OT AblUepHO ApyXecTBo Ha EBpoxong
Bvnrapua A Ha ctonHocT 14 429 xun. ns. (MpunoxeHne 17.2). ®uHaHcoBUTE
B3aMMOOTHOLUEHMS Ca ypeAeHe C NpexBbp/isHeTo B NaTpMMOHMYMa Ha LlegeHTta obwo 7 375 6p.
obpaTHo nskyneHmn cobcreeHn obnuraumm ¢ ISIN BG2100002224, ¢ HommHan 1 000 EUR Bcsika.

= [lo cunata Ha [oroBop 3a NpexBbp/sHE Ha B3eMaHUs TpeTo nuue — LleaeHT e NnpexBbp/inao Ha
EBpoxong Bvnrapus A - LlecMoHep cBoe B3eMaHe OT AblUEpHO ApyXxecTBo Ha Espoxona
Bbnrapusa Al Ha cToliHoCT 4 782 xun. n.. (MpunoxeHune 17.2). PMHaHCOBUTE B3aMMOOTHOLUEHUS
Ca ypeaeHe C NpexBbp/sSHETO B NaTpUMOHMyMa Ha LleaeHTta o6wwo 2 444 6p. o6paTHO M3KyMeHu
cobcTBeHn obnuraumm ¢ ISIN BG2100002224, c HommHan 1 000 EUR Bcsika.

= Mo cunata Ha Cnopa3yMeHue 3a npuxsallaHe C AblepHo ApyxecTso EBpoxona Bbunrapua ALl e
M3BbPLUMIIO NPUXBaLLAHE Ha 3a4b/KEHNE Ha CTOMHOCT 55 xun. nB. CbC B3eMaHe Ha CTOMHOCT 42
XWN. NB. A0 pa3Mepa Ha B3eMaHeTo.

-« [lo cunata Ha [oroBop 3a 3aMecTBaHe B AbAr AbLLEPHO APYXeCTBO (CBbp3aHO nAuue Ao
30.06.2022 r.) Ha EBpoxona bbvnrapua Al kato NoemaTen e noeno 3aAb/HKEHUA HA CTOMHOCT 4
370 xun. nB. KbM AbLWEPHO ApyxecTBo (cBbp3aHo nuue ao 30.06.2022 r.) - Kpeautop u e
3amectusno B Abnr EBpoxong Bvnrapua Al — NbpBoHayaneH ASTbXHUK.

-« [lo cunata Ha Crnopa3yMeHune 3a NpuxBallaHe C AbLEPHO APYXecCTBO (CBbp3aHO svue Ao
30.06.2022 r.) EBpoxong bvnrapusa Al e u3BbpLlinio NpuxBaLllaHe Ha 3a4b/XKeHNE Ha CTOMHOCT
4 370 Xun. NB. CbC B3e€MaHe Ha CTOMHOCT 148 xun. NB. A0 pa3Mepa Ha B3eMaHETO.

- [lo cunata [orosBop 3a noKynko-npogaxba Ha GWUHAHCOBM WMHCTPYMEHTM € MpexBbprieHa
cobcTBeHocTTa Ha 6 000 6p. (Npmnaobutn ca) obpaTHO M3kyneHn cobcTBeHn obnurauunm c ISIN
BG2100002224, kaToO 3a4b/IKEHMETO C MPEXBbPANTENS € ypeaeHo ¢ npogaxbarta Ha 100 % ot
akuunTe Ha Japy UHBect EALl (cBbp3aHo nuue go 22.03.2022 r.).

- [lo cunaTta Ha [orosop 3a 3amMecTtBaHe B Abar EBpoxong Bvnrapus A kaTto lNbpBoHadaneH
OJTBXXHUK 3aKpuMBa CBOE 3aAb/IKEHWE Ha CTOMHOCT 735 xun. fiB. KbM AbLUEPHO APYXECTBO
(cBbp3aHo nuue go 30.06.2022 r.) - Kpeautop, KaTo 3aKpMBaHETO Ha TOBa 3aAblIXXeHue
npeacraBnsiBa NOKpPMBaHETO Ha YacT OT B3eMaHuMeTo, koeTo EBpoxona benrapmsa Al nputexxasa
3a npogaxbarta Ha akuMuUTe Ha CbLOTO AbLUEepHO ApyxecTBo (cBbp3aHo nuue Ao 30.06.2022r.)
OT KynyBa4da My — lNoemaTen (TpeTo nmue).

- [lo cunaTta Ha [orosBop 3a 3aMecTtBaHe B Abnr EBpoxona Bvnrapus Al kato MNbpBoOHa4aneH
ONBXHUK 3aKpuBa CBOe 3aAbJ/IKeHMe Ha CTOMHOCT 4 256 xmn. nB. KbM AbLUEPHO APYXeCTBO
(cBbp3aHo nuue go 30.06.2022 r.) - Kpeautop, KaTo 3aKpuMBaHETO Ha TOBa 3aab/iKeHue
npeacraBnsiBa NOKpPMBaHETO Ha 4acT OT B3eMaHuMeTo, koeTo EBpoxona Bvnrapma ALl nputexasa
3a npogaxbarta Ha akuMuUTe Ha CbLOTO AbLUEepHO ApyxecTBo (cBbp3aHo nuue Ao 30.06.2022r.)
OT KynyBa4da My — lNoemaTen (TpeTo nmue).

MbpBOTO WHecTMeceune Ha 2021 r.

- [lpe3 nepuopa [pyxXecTBOTO e wu3Bbpwuio SWAP caenku CbC CBbp3aHM nuvua, KaTo
€4HOBPEMEHHO € EMUTMPAno HOBU KPAaTKOCPOYHM TbProBCKM LeHHU KHuxa (ECP) B pa3mep Ha 2
500 xun. eBpo (4 890 xun. nB.) N e U3Kynuao obpaTHO EMUTUPAHU KPATKOCPOYHWU TbProBCKM
LeHHM kHmxa (ECP) B pasmep Ha 2 450 xun. eBpo (4 792 xun. n..).

= JJpy>XecCcTBOTO € M3BbPLIMIO MPEXBbPJISTHE Ha 3aab/KEHMEe C AblLUepHO APYXeCTBO M ce e
3a4b/DKUIO Aa noemMe B 3aAb/KeHne cyMaTta oT 332 Xui. NIB., CbCToAWo ce oT 314 xun. nB..
rnaBHuua n 18 xun. nB. nnxsa.

= [lo cunata Ha Cnopa3syMeHue 3a NnpuxBallaHe Ha HacpeLHW 3a4bIXKEHUS C AbLEPHO APYXECTBO
Espoxona bvarapua A e M3BbpWMAO NpuxBalaHe Ha B3eMaHe Ha CTOMHOCT 72 xun nB.. (70
XWUA. NB. rMaBHULA N 2 XUA. NIB. INXBA) CbC 3agb/XeHune 3a 332 xun. ne. (314 xun. nB. rnaBHUuUa
1 18 xun. nB. NMxBa) A0 pa3Mepa Ha B3eMaHeTo.
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CbAEBHW OENA

KbM 30.6.2022 r. cpewly [pyXeCcTBOTO HIMa 3aBefeHU CbLLeCTBEHU CbaebHM gena.

Opy>XecTBOTO e uvLey no Aeno ¢ MaTepunaneH nHtepec ot EUR 375 363,21. [Ipy>XecTBOTO UCKa Bb3CTaHOBSABaHe
Ha cyMa, KosiTo e npeseno. lNpeseaeHaTa cymMa e n3usano 6nokupaHa no cmetka B Epcte baHk, Hosu Cag, Bb3
OCHOBa Ha MNpPOKYpPOPCKO pasnopexijaHe W HapexAaHe Ha rpaxAaaHckus cbh, M Wwe bbae BbpHaTa Ha
ApY>XecTBOTO, cnes hdopMasiHO NOCTaHOBSABAHE Ha peLleHne No ropernoco4eHoTo Aeno. OKoHYaTeNIHO pelleHne
no AenoTo Ce O4YakBa B paMKUTE Ha cneaBawmte 12 Meceua, HO € Bb3MOXHO CPOKBLT [a Ce YAb/XK B
3aBUCMMOCT OT HAaTOBapPEeHOCTTa Ha CbAebHMA CbCTaB, KOWTO pasrnexaa AenoTo.

MOPBYUTEJICTBA U NPEAOCTABEHU TAPAHLINN

Espoxonpa bbnrapusa e C'bAJ'I'b)KHMK/rapaHT no NoJjiy4yeHu 3aeMm ot 63HKOBM/¢MHaHCOBM
MHCTUTYUUU KaKTO cnieaBa:

Pasmep B Pazmep B MATYPUTET (EUR’000)

TpeTo EUR’000 BGN'000
Bu3Hec HanpasneHue /CBbp3aHo KbM KbM cnen

nnue 30.6.2022 30.6.2022 2022r. 2023 r. 2024 r. 2025 . 2026r. 2026 r

r. r. '

JInsnHroB noaxonavHr *
3a dunHaHcmpaHe Ha Tpetn
NIN3NHroBa AeNHOCT nvua 20 499 40 093 4 950 6 041 4 465 2763 1941 339
ABTOMO6MNEH NOAXONAUHT *
Kpeantn 3a 060poTHM Tpetn
cpeacTBa nvua 4 824 9 435 2 828 1377 181 181 257 -
EHeprueH noaxonauHr
KopnopaTtuBHa rapaHuusi  CBbp3aHu
3a nnawaHe nvua 3 500 6 845 - 3 500 - - - -
Kpeantn 3a 060poTHM CBbp3aHu
cpeacTsa nnua 17 348 33929 - 17 348 - - - -
KopriopaTvBHa rapaHuus
BbB Bpb3Ka C CBbp3aHu
npuaobvsaHe nvua 220 000 430 283 - - - - - 220 000
KomnaHusa-maika
Kpeantn 3a 060poTHU CBbp3aHu
cpeacrtea nvua 6 000 11 735 6 000 - - - - -
BaHKOBM KpeauTu 3a CBbp3aHu
WHBECTULMOHHM Lenn nnua 5 000 9779 - - 5 000 - - -
OBLWO: 277 171 542 099 13778 28 266 9 646 2944 2198 220 339

* KbM 30.06.2022 r. gpy>ecTBaTa OT JIM3UHIOB M aBTOMO6UIEH NOAXONANHI HE Ca CBbp3aHu nmua. BbB Bpb3ka
C n3BbplleHaTa npogaxba Ha cbwmTe, B CpoK A0 31.12.2022 r. cnegBa HOBUAT COBCTBEHUK Aa BCTbMU KaTo
rapaHT No Noco4YeHuTe 3aeMu oT 6aHKOBW/DUHAHCOBN NHCTUTYLMMN.

BbB Bpb3Kka C KpeauT Ha ApyxecTtBo oT ABToMobuneH nogxonauvHr, koeto kbM 30.06.2022 He e CBbp3aHoO
nvue, Espoxong bvarapua A vMma ydpeaeH 3anor Ha akumu. B cpok no 31.12.2022 r. ce o4yakBa HOBUAT

CcobCTBEHMK Aa BCTLMU KaTo rapaHT No KpeauTa Ha aBTOMOGMNEH NOAXONAMHI U 3an0rbT Aa 6bae 3anmyeH.

BbB Bpb3ka ¢ HMHAHCMpaHe KaTo 4YacT OT NakeTHa caenka e yypegeH 3anor Ha 35% oT akumMn Ha AblepHO
APpYXecTBO.

EBpoxonpg bbarapua e rapaHT no nsgaaeHun 6aHKOBM rapaHLUMM KaKTo creaBa:

Pasmep B EUR’000 kbM Pasmep B BGN'000 kbM

[pyxecTBo OT: MATYPUTET (EUR’000)

30.06.2022 . 30.06.2022.r.
ABTOMO6MNEH NOAXONANHI 1 050 2 054 4.2022
ABTOMO6MNEH NOAXONANHT 1 800 3520 4.2023
OBLLO: 2 850 5574
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KbM 30.6.2022 r. gpyxecrtBaTa aBTOMO6MIEH MOAXONAMHI HE Ca CBbpP3aHuM nmua. BbB Bpb3Ka C M3BbplleHaTa
npoaaxba Ha cbwnTe, B Ccpok Ao 31.12.2022 r. cnegBa HOBUAT COBCTBEHMK Aa BCTbMM KAaTO rapaHT Mo
nsgageHnte 6aHKOBW rapaHumu.

CAOEJIKW CbC CBBP3AHU JIMLUA (AbwepHM npeanpyuaTMsa M APYyrM CBbp3aHuM suvua nop obuwy
KOHTpPOJ)

MbpBOTO WHEecTMeceumne Ha 2022 r.

- [lo cMnaTta Ha AOroBop 3a 3aMecTBaHe B AbJr [Jpy>XecTBOTO KaTo [loemMaTen e noeno 3aab/hHKeHue
Ha CTOMHOCT 14 426 xun. nB. kbM ABTO tOHMOH A/l - KpeanTtop (cBbp3aHo nuue ao 30.06.2022
r.) n e 3amecTuno B Abar EBpomHc NMHWypbHC Mpyn ALl — MNbpBOHaYaneH ATbXHUK.

= [lo cunaTa Ha AOroBOp 3a 3aMeCcTBaHe B AbAr [JpyXeCcTBOTO KaTo NoeMaTten e noeno 3agb/HKeHne
Ha cTorHoCT 4 782 xun. nB. kbM Japy Kap EA[ (cBbp3aHo nuue o 30.06.2022 r.) - Kpeantop
M e 3amectuno B Abnr AsTo IOHMOH Al — MNbpBOHaYaneH AAbXHUK.

=« [lo cmnaTta Ha LlecMoHHO yBegoMneHue [pyXeCTBOTO € MpexBbp/iMAo 3aab/ixXeHne KbMm [Japy
Kap EA (cBbp3aHo nuue Ao 30.06.2022 r.) Ha CTOMHOCT 4 782 XWJ. NB. KbM APYXECTBO U3BbH
rpynara.

= Mo cunata Ha LlecnoHHO yBeaoMsieHne [pyXecTBOTO € MPEexXBbpaAuao 3aab/iKeHne KbM ABTO
IOHnoH A (cebp3aHo nuue Ao 30.06.2022 r.) Ha CTOMHOCT 14 426 xun. nB. KbM APYXeCTBO
W3BbH rpynara.

= Mo cmnata Ha Cnopa3yMeHue 3a npuxsallaHe ¢ UNctbpH lOpbnnbH EnekTpuk Kbmnawu B.B.
EBpoxona Bvnrapus AL e n3BbLPWKMIO NpUXBallaHe Ha 3aAb/XeHne Ha cToMHocT 2 500 xwun.
EUR cbc B3emaHe 3a 96 xun. EUR go pasmepa Ha B3eMaHeTo.

= [lo cmnata Ha Cnopa3symeHue 3a npuxsawaHe ¢ 34 EWr-Pe ALl Espoxonpa bvnrapua A e
M3BBbPLUMIO NpUXBaLLAHEe Ha 3a4b/IKeHNe Ha CTOMHOCT 55 xun. nB. CbC B3eMaHe Ha CTOMHOCT 42
XWN. NB. 4O pa3Mepa Ha B3eMaHeTo.

= [lo cunaTa Ha [oroBop 3a 3aMecTBaHe B Abnr EBponuniiz Npyn Al (cBbp3aHo nuue ao 30.06.2022
r.) kato lNoemaTten e nNoeno 3aab/KeHNsa Ha ctonHocT 4 370 xun. ne. kbM EBponuiiz Ayto EAL]
(cBbp3aHo nuue o 30.06.2022 r.) - Kpeautop n e 3amMectuno B abnar EBpoxona Bvnrapus A
- [MbpBOHa4aneH ANbXHUK.

= o cunata Ha Cnopa3yMeHue 3a npuxBawaHe c Esponuinz Mpyn AL (cBbp3aHO nuue Ao
30.06.2022 r.) EBpoxong Bvnrapusa Al e u3aBbpLun/IO NpMXBaLLlaHe Ha 3a4b/IXKEHNE HA CTOMHOCT
4 370 Xun. NB. CbC B3€MaHe Ha CTOMHOCT 148 xun. nNB. 40 pa3Mepa Ha B3EMaHETO.

-« [lo cunata [oroeBop 3a nokKynko-npogaxba Ha (GUHAHCOBU WMHCTPYMEHTUM € MpexBbprieHa
cobcTBeHocTTa Ha 6 000 6p. (Npnaobutn ca) obpaTHo M3KyneHn cobcteeHn obnuraumm c ISIN
BG2100002224, kaTo 3a4b/KEHMETO C NPEXBBLPANTENS € ypeaeHo ¢ npogaxbata Ha 100 % ot
akuunTe Ha Japy UHBect EALl (cBbp3aHo nuue go 22.03.2022 r.).

= [lo cunnata Ha [oroBop 3a 3amecTBaHe B Abar EeBpoxong Bvnrapusa Al kaTto [MbpBoHadaneH
ONTbXXHUK 3aKpuBa CBOE 3aAb/IXXeHne Ha cTonHocT 735 xun. ne. kbM ABTO HOHMOH ALl (CBbp3aHO
nunue go 30.06.2022 r.) - Kpeautop, KaTo 3aKpMBaHETO Ha TOBA 3aAb/DKeHMe npeacras/isiBa
NMOKPMBAHETO Ha 4YacT OT B3eMaHeTo, koeTo EBpoxong bbnrapus Al nputexasa 3a npogaxbaTa
Ha akumuTte Ha ABTo tOHMOH Al (cBbp3aHo nuue ao 30.06.2022 r.) ot kynyBada My - lMoemaTen
(Tpeto nuue).

- [lo cunata Ha [orosop 3a 3aMecTtBaHe B Abnr EBpoxong Bvnrapusa A kaTto lNbpBoHavaneH
ONBXHUK 3aKpuBa CBOE 3aAb/IKEHUE Ha CTOMHOCT 4 256 xun. ne. kbM EBponuiiz Fpyn A
(cBbp3aHo nuue go 30.06.2022 r.) - Kpeautop, KaTo 3aKpMBaHETO Ha TOBa 3aabl/IKeHue
npeacraensBa NOKPUBAHETO Ha 4yacT OT B3eMaHeTo, koeTo EBpoxona Bbnrapua Al nputexasa
3a npopaxbata Ha akummTe Ha EBponuiiz Mpyn AQ (cBbp3aHo nuue go 30.06.2022 r.) ot
KynyBada My — [oemarten (TpeTo numue).

MbpBOTO WecTMecedne Ha 2021 r.

- [OpyxecTtBoTo e n3sbpwnno SWAP caenka c 3[1 EBpouHc All, kaTo e n3kynuno obpatHo 25 6p.
ECP c ISIN: XS2180906567 ¢ HomuHan 2 500 000 eBpo Ha crtoiHocTt 2 500 000 eBpo u
€AHOBPEMEHHO A e 3aMeHuNo 3a 25 6pos HoBo emuTupaHn ECP c ISIN: XS2344657163 3a 2 450
000 espo.
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= Jpy>XecTBOTO - B KQ4eCTBOTO Cu Ha lNMoemaTten no CnopasymeHune ¢ AsTo KOHMOH CepBu3s EOO[,
B kayectBoToO Ha Kpegutop n Ctap Motopc EOQO/], B Ka4yeCcTBOTO Ha JbXHUK - € M3BbPLIMIIO
NnpexBbp/igHE Ha 3aAb/ikeHne oT [AnbXHuMKa KbM Kpeautopa M ce 3aab/xasa Aa noeme B

3aab/keHne KkbM Kpeautopa cymata oT 332 Xui. NB., CbCTOSALWO ce 0T 314 Xun. nNB. rnaBHMUA U
18 xun. nB. nnuxea.

Mo cnmnata Ha Cnopa3yMeHuMe 3a NpuxBallaHe Ha HacpewHn 3aabkeHuns ¢ ABTo KOHMoH CepBu3
EOOA OpyxecTBOTO € U3BbPLUMIO NpUXBaLLAHE Ha B3eMaHe Ha CTOMHOCT 72 xun. ne. (70 xun.
NB. MMaBHMUA U 2 XWUA. NB. INXBA) CbC 3aab/keHne 3a 332 xui. nB. (314 xun. nB. rnaBHMUA U
18 xun. nB. NuxBa) A0 pa3Mepa Ha B3EMAHEeTO.

OcTaHanuTe caenku CbC CBbP3aHM nLa 3a NbpBOTO nonyroane Ha 2022 r. n 2021 r. ca onoBecTeHu B CnefHuTe
lpunoxeHns 3, 5.1, 7.1, 8.1, 9.1, 10.1, 12.1 wn 12.2. ot ,[IpUiOXKeEHNS KbM MEXANHHUS CbKpaTteH
uHANBUAYyaneH puHaHCoOB OTYET 3a NMbPBOTO LWecTMeceyme Ha 2022 r."
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NMPErNeaA HA OCHOBHUTE PUCKOBE

B 1031 pasaen ca onucaHu HaluuTe CbLYECTBEHWU PUCKOBE, BK/IIOYUTE/THO KaK HUE v yripasssiBame. B ciydali,
ye HSIKO¥ OT OMMCaHNTE B TO3U pasAesl pUCKOBE HAaCTbIN JOPU YACTUYHO UM B KOMOMHaUWS C APy PUCKOBU
¢hakTOpy MM 06CTOSITE/ICTBA, TOBa MOXE [1a UMa 3HaYUTE/IeH HeratnBeH epekT Bbpxy [py>KecTBoTo.

bvaewmTe pe3yntatu oT AeHHOCTTa Ha [pyXecTBOTO MoraT CblUJeCTBEHO Aa Ce€ pas/iMyaBat OT MUHan
pEe3ynTaTv Kato C/€ACTBME HACTbIBAHE Ha ONMucaHuTe TyK puckose. lpeasua AnHaMuyHaTa KbM TO3M MOMEHT
MaKpOMKOHOMUYECKA CPeAa € Bb3MOXHO Aa HacTbIAT U APYrU PUCKOBE U/WUN HECUIYPHU CbOUTUS, KOUTO
[OHaCTOSILLEM HE Ca M3BECTHWU WM/IM TaKuBa, KOMTO [a HE CMEe B CbCTOSIHME Aa OLEHMM WM ce cuyuTaT 3a
HECBLECTBEHN KbM TO3U MOMEHT M KOUTO PUCKOBE Aa MOrart Aa OKaxaT 3HayuTesieH Heb6naronpusateH eghexkt
BbpXY AeNHOCTTa Ha [pyXecTBoTo.

Xk %k

Obpblyame BHUMaHune, Jye ,,Espoxong bvarapnsa™ AL pa3suBa AENHOCTTA C1 YPE3 CBOUTE AbLUEPHU APYXKECTBA,
B Ta3u Bpb3Ka (PMHaAHCOBOTO CbCTOsIHME Ha [py)XeCTBOTO, onepaTtuBHUTE pe3yaTaTtv u rnepcrieKTuBmuTe My 3a
passuTne ca B rpsika 3aBUCMMOCT OT CbCTOSSHMETO, PE3YNATATUTE U [NEPCHEKTUBUTE Ha AbLUEPHUTE MYy
ApyxecTBa. Bcekun 6U3HEC CEKTOP, BK/IOYUTEIHO U CErMEHTUTE B KOMUTO HME oriepupame ca obekt Ha obum
PUCKOBE, KaTto rpoMeHN B MAKPOMKOHOMUYECKATa Cpeaa, CoUMaiHm, noanTMHecKn, puHaHCcoBM, peryaaTtopHu
W 3aKOHOZ4ATESIHN POMEHN. HalumTe 0OCHOBHU PUCKOBE M HECUIYPHOCT Ca TE€3M, KOUTO MOraT Aa OKaxaT Hau-
ro/isiMo Bb34€NCTBUE BbPXY HALUNTE rpyrnoBu K/OYOBU MPUOPUTETH.

Xk %k

a) HECUCTEMATUYHW PUCKOBE

HecnctemaTnyHMTE pUCKOBE Ce CBbP3BAT C 06WNA MHBECTMUMOHEH pUCK, cheunduyeH 3a agageHa dupma,
KaKTO M CbC cekTopa (0Tpacbsa) Ha MKOHOMMKaTa B KOWTO TS onepwupa.

PuckoBe, cBbp3aHu C AeVUHOCTTa U CTPyKTypaTa Ha EBpoxonpg

JokonkoTo genHocTtTa Ha ,EBpoxong Bbnrapua™ Al e cBbp3aHa C ynpas/ieHUe Ha akTUBM Ha APYrn APYXeCTBa,
cbllaTa He MoXe aa 6bae OTHeceHa KbM OTAENEH CEKTOP Ha HauMoOHasiHaTa MKOHOMWKA M € U3NO0XEHa Ha
OTpacnoBuTE pUCKOBE Ha AblUepHuUTe ApyxecTBa. [pyxecTBaTta OT rpynaTta Ha ,EBpoxona Bwnrapusa™ AL
onepwupar B C/ieAHUTE ceKTopa: ,3acTpaxoBaTesieH", ,eHeprneH", ,M3nMHros", ,npoaaxba Ha aBTomMo6UNUN™ 1
+VHBECTULMOHHO NOCpeaHNYECcTBO U yNpaBfeHNe Ha akTuBu®.

BnusHuMeTo Ha OoTAeNHUTE pUCKOBE Ha AblUEpHUTE KOMMaHWW e MPOMOpLUMOHANHO Ha [ena Ha CbOTBETHUS
OTpachb/l B CTPYKTypaTa Ha AbJIFOCPOYHUS UHBECTULMOHEH nopTdein Ha EBpoxona.

OCHOBHUTE AEMHOCTM Ha XONAMHra Ce OCbLECTBSABAT 4Ype3 AblUepHUTE My APYXKECTBa, KOETO O3Ha4yaBa 4e
(bUHaHCOBUTE My pe3ynTaTh ca Mpsiko CBbpP3aHu C (PUHAHCOBUTE pe3ynTaTv U TEHAEHLMUTE 3a pa3BUTUE Ha
6U3HEC eanMHNLMNTE OT MKOHOMUYEcKaTa My rpyna.

HanuuuneTto Ha apyxecTBa B noptdeinna, YUMTO HETHU Npuxoam OT npoaaxbu ce dopmupaT u OT NPOAYKTH,
npoAaBaHu Ha APy AbLLEpHM Apy>XecTBa (CBbp3aHW B rpynaTta inmua), noctaBs eeKTMBHOCTTa Ha AelHOCTTa
Ha CbluMTe B Npsika 3aBMCUMOCT OT PaBHULLETO Ha AOXOAHOCT Ha KIMEHTUTe (CBbP3aHu nmua), KOeTo MoxXe Aa
pednekTnpa HeraTMBHO BbpXYy peHTabunHOCTTa Ha usnaTa rpyna.

OCHOBHMAT pUCK, CBbp3aH C AelHocTTa Ha ,EBpoxong Bbnrapua™ Al e Bb3MOXHOCTTA 3@ HamMansBaHe Ha
npuxoaute oT NpoAaxbw Ha gpyXxecTBaTa, B KOMTO ydacTBa M BbpXy MNoJsiydaBaHETO Ha AMBUMAEHTU. B Tasm
Bpb3Ka, TOBa MOXE [la OKaxe BAUSHME BbpPXY PbCTa Ha NPUXOAUTE HA KOMMaHUATA, KakTo U BbpXy NpoMsaHaTa
Ha HelHaTa peHTabunHoCT.
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BnoweHnTe pesyntatu Ha e4HO WM HAKOJIKO AbLUEepHU ApyXxecTBa 6M MOrno Aa AoBeje A0 BfiolWlaBaHe Ha
pe3ynTaTuTe Ha KoHconmuaupaHa 6a3a. ToBa OT CBOS CTpaHa € CBbP3aHO W C LeHaTa Ha akummute Ha
KOMMNaHuATa, B pe3ynTaT Ha O4YakBaHUATa Ha MHBECTUTOPUTE 3a@ MEPCMNEeKTUBUTE Ha APYXKECTBOTO M rpynaTa
EBpoxonga, Tbil KaTo NnasapHaTa LeHa Ha akuuuTe oTumTa 613Hec noTeHuMana u akTMB1UTe Ha MKOHOMUYecKaTa
rpyna kaTto usso.

PuckoBe, cBbp3aHM CbC CTpaTermsaTa 3a pa3sutve Ha EBpoxonp

Bbaewmte neyanbu n MKOHOMMYECKA CTOMHOCT Ha EBpoxong 3aBUCAT OT cTpatermsaTa, usbpaHa oT BUCLIMSA
PbKOBOAEH €KUM Ha APYXeCTBOTO U Ha HEeroBuTe AbluepHW KoMNaHun. M360pbT Ha Henoaxoasla crpateruns
MOXe Aa AoBeAe A0 3HAUUTEeNHU 3arybu.

~EBpoxong Bwnrapua® Al ce cTpeMu fa ynpaBfsiBa pucka OT CTpaTermuyecku rpellkn 4Ypes3 HemnpekbCHaT
MOHUTOPUHI Ha pas/inYyHUTE eTanun Npu M3NbJIHEHUETO Ha CBOATA NasapHa CTpaTerus, U pe3ynTtatuTe oT Hes.
ToBa e OT U3K/IOUNTENIHO 3HAUYEHWE, 33 Aa MOXE Aa pearMpa CBOEBPEMEHHO, aKo € HeobxoAnMa NpPoMsaHa Ha
onpeaeneH eTan B MfaHa 3a cTpaTerMyecko pas3sBuTue. HeHaBpeMEeHHUTE WM HEeyMEeCTHW MpPOMeHU B
CcTpaTerusita CbllO MOraT [Aa OKaXaT CblecTBeH HeraTuBeH edeKkT BbpXy [AEeNHOCTTa Ha KOMMaHWUATa,
onepaTUBHUTE pe3ynTaTtM U GUHAHCOBOTO My CbCTOSIHUE.

PuckoBe, cBbp3aHuM C ynpasseHueTo Ha EBpoxonpg
PuckoBeTe, cBbp3aHM C ynpaBneHneTo Ha [pyxecTBoTo MoraTt Aa 6vaat:

®  B3eMaHe Ha rpeLlHUN peLleHMs 3a TEKYLLOTO yrnpaB/ieHne Ha UHBECTULUUTE U JIMKBUAHOCTTA Ha
OpyxecTBOoTO M pynaTta KaTo usio, KakTo OT BUCLLMS pbKOBOAEH CbCTaB, Taka U
onepaTMBHUTE Cnyxutenu Ha EBpoxona;

u HEBB3MOXHOCTTA Ha PpbKOBOACTBOTO Aa CTapTupa peasin3aunata Ha naaHnpaHU NpoekTn nian
nnnca Ha noaxoadawnm CnyXxnTenun 3a KOHKPETHUTE NPOEKTH,

u Bb3MOXHU TEXHNUYECKUN FPELLKN Ha eaAnHHaTa yrnpaBJ/ieHCKa VIH(bOpMaLI,I/IOHHa cucrema,
u Bb3MOXHU rpellkn Ha cuctemMaTta 3a BbTpeELLEH KOHTPOJI,

®  HanycKaHe Ha KJ0YOBU CNYXUTENN U HEBB3MOXXHOCT Aa Ce Ha3Ha4yM NepcoHasn C HyXHUTe
KauecTBa;

= PUCK OT NMpeEKOMeEPHO HapacCTBaHe Ha pa3xXxoAuTe 3a ynpaBJsieHne n aaMMHUCTpauunsa, soaell Ao
HamansBaHe Ha obwaTa DEHTa6VU'IHOCT Ha KOMMNaHuUATa.

PuckoBe, cBbp3aHM C HEBb3MOXHOCTTa Ha EBpoxona pa Habepe kanutan 3a
dMHaHCMpaHe Ha cTpaTermyeckuTe cu uenm

Bb3MoxHocTuTe Ha ,EBpoxona bvnrapua™ ALl ga pacte v peanusupa cTpaTtermmte Cu 3aBUCAT A0 ronsMa
cTeneH M OT Bb3MOXHOCTTA Aa MpuBauM4ya kKanutan. HectabunHoctTa Ha dWHAHCOBWUTE nasapu, KakKTo M
€BeHTYyasiHaTa O4YeBMAHATa SinMnca Ha aoBepue Mexay GUHaAHCOBUTE MHCTUTYUMK Bruxa MOrnu ga 3aTpyaHsasaT
3HaYUTENHO MPUBAMYAHETO HA AbArOCPOYEH KanuTan npu pasyMHU yCNOBUS.

PvkoBoacTBoTO Ha ,EBpoxong Bbarapua®™ AL nogkpens ycunusaTa Ha AblyepHuTe KomnaHuu B [pynaTta 3a
npvBanyaHe Ha 6aHKOBU pecypcu 3a MHBECTMUMW U U3NON3BAHE Ha Bb3MOXHOCTUTE, KOUTO AaBa TO3M BUA
dunHaHcMpaHe 3a ocurypsieaHe Ha o6o0poTHM cpeacTea. ObemuTe Ha Te3n NpuBeYeHn CpeacTBa ce noaabpxaT
Ha onpefeneHn HMBa M Ce paspellaBaT Cnej AOKa3BaHe Ha MKOHOMMYecKaTa edeKTUMBHOCT 3a BCSKO
APYXecCTBoO.

MonuTukaTa Ha pbKOBOACTBOTO € Haco4YeHa KbM TOBa Aa Habupa puHAHCOB pecypc OT nasapa nog gopmarta
OCHOBHO Ha AS/I0BWM LUEHHW KHuxXa (akuuu), AbAroBM WHCTPyMeHTu (obnuraummn) m 3aeMHM cpeacrtesa oOT
6aHKOBU M HeBAHKOBU WMHCTUTYLMW, KOUTO MHBECTUPA B AbLUEPHUTE CUM APYXKECTBA 3a (PMHAHCMpPaAHETO Ha
TEXHU MPOEKTU, Ype3 yBesIMYeHMEe Ha TexXHWS KanuTan Wan npepoctaBsiHe Ha 3aemu. OTAENHO OT TOBa,
~EBpoxona bvnrapusa®™ Al cnean KanutanoBaTa CTPYKTypa Ha BCSKO APYXECTBO W npearnpueMa OencTBus 3a
NOAABbPXAHETO Ha perynaTtopHuTe KanuTanoBU U3UCKBAHUA 3@ BCEKM BU3HEC CEerMeHT 4Ype3 yBeSM4veHWe Ha
KanuTana uM.

Puck ot nunca Ha IMKBUAHOCT

JINKBUOHNAT PUCK € CBbp3aH C Bb3MOXHoCTTa ,EBpoxong Bbnrapua™ Al aa He noracu B OrOBOpPEHUS pasMep
M/VWNn B CPOK CBOM 3aAbJ/IKEHMS, KOraTo Te CTaHaT M3UCKyeMu. EMUTEHTBLT ce CTpeMn Aa MUHMMU3MPA TO3M
PUCK Ype3 ONTMMAJIHO yrnpaB/iieHUEe Ha NapuvyHMTE NoTouM B camaTa rpyna. Fpynarta npwiara noaxoa, KOMTo
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[a oCcurypu Heob6xoamMmsa NMKBUAEH Pecypc, 3a Aa Ce MOCPeLHAT HaCTbMUINUTE 3a4b/IKEHUS NPU HOPMAHU
WA M3BbHPEAHM ycnoBus, 6e3 aa ce peanusmpaTt HEMPUEMINBM 3arybu UM Aa Ce HaKbpHU penyTaumsaTa Ha
OTAENHUTE pYXXeCTBa M MKOHOMUYECKATa rpyna KaTo uso.

JbulepHute apyxecTsa nNpasaT GUHAHCOBO MiaHWpaHe, C KOETO Ce CTPEeMAT Aa MOCPeLlaT U3MIaaHeTo Ha
pasxoan n TeEKywuTe CU 3aAb/IXXEeHUA 3a nepumos OT AeBeTAecCeT AHW, BKJIHOYUTESTHO O6Cﬂy)KBaHeTO Ha
(bHaHCOBUTE 3aab/KeHUs. ToBa PMHAHCOBO MAaHMPaHE MUHUMMU3KMPA UM HaMb/HO U3K/THOYBA NOTEHLMANHNS
eCDEKT OT Bb3HUKBAHETO Ha U3BBbHPEAHU obcTtoaTencrea.

Puck oOT BDb3MOXHO OCbHLIECTBSABaHEe Ha CcAeNikKM Mexay pApy)KecTtBaTa B rpynara,
YCNOBUATA Ha KOUTO Ce pa3/sindyaBaT OT Na3apHuTe

B3aMMOOTHOLWEHUSATA CbC CBbP3aHW JMuUa MPoM3TMYaT MO [AOroBOPYM 3a BpeMeHHa (UHaHCcoBa MOMOL, Ha
[ObliepHUTe APYXeCcTBa M MO MOBOJA CAENIKWM CBbpP3aHW C obuyaiHaTa TbproBCka AEMHOCT Ha AblLuepHUTE
KOMMaHWMU.

PUCKBT OT Bb3MOXHO OCbLUECTBABaHe Ha CAENKW Mexay ApyxXecTBaTa B [pynata npu yc/noBus, KOUTO ce
pa3nuMuaBaT OT MasapHWTe, Ce u3pas3sBa B MOEMaHe Ha PUCK 3@ MNOCTUrAaHE Ha HUCKa AOXOAHOCT OT
npefoCTaBeHO BbTPEWHO-IPynoBo duHaHcupaHe. [pyr puck, KOWTO Moxe pa 6bae noet, e npu
OCbLLECTBABAHETO Ha BbTPELLHO-IPYMNOBM TbProBCKM CAENKN Aa He 6bAaT peanusnpaHu OCTaTbYyHO NPUXOAMK,
a oT TaM n pobpa neyanba 3a cboTBETHAaTa KOMMaHUA. Ha KOHCONMAMPAHO HUBO TOBa MOXe Aa pedrekTunpa
HeraTMBHO BbpXYy peHTabunHOCTTa Ha usnaTa rpyna.

B pamkuTe Ha EBpoxona ce u3BbpLBAT MOCTOSAHHO CAENKU MeXAYy APYXECTBOTO-Manka W AblUuepHute
OPYXecTBa U Mexay CaMuTe AbLLePHU APYXXeCTBa, NpOU3TUYaLLUM OT eCTeCTBOTO Ha OCHOBHATa MM AENHOCT.
BcnukKn caenkm cbC CBbp3aHKM Sinua ce oCbLLeCcTBABaT NpU YCNOBUSA, KOUTO HE ce pa3snyasaTt oT obuyalriHuTe
rnasapHu ueHn n cnaseankm MCC 24 ,0OnoBecTsiBaHe Ha CBbp3aHu nmua“.

~EBpoxona Bbnrapma®™ Al ocbllecTBsABa AEMWHOCT 4pe3 AblUepHUTE CU ApYyXecTBa, KOETO O3Hayasa, 4e
prHaHCOBUTE My pe3yfTaTh ca NpSKo 3aBUCUMWU OT (PUHAHCOBUTE pe3ynTaTu, pasBUTUETO U NEpPCleKTUBUTE
Ha AblUuepHUTE ApyxecTBa. Jlowu pe3ynTaTtn Ha eaHO UMW HAKONKO AblepHU apyxecTtea 6u Morno ga gosege
00 BNolWaBaHe Ha PMHAHCOBUTE pe3ynTaTu Ha KoHconuanpaHa 6asa.

b) CUNCTEMATUYHUN PUCKOBE

MakpOMKOHOMMWNYECKMN PUCK

Espoxona bbnrapua Al BHUMaTENHO cnefn Bb3MOXHUTE PUCKOBE, KOUTO MOraT Aa HacTbNAT, KaKTo NPSKo
BbpXY HEro, Taka v BbpXy AblUepHUTE My ApyXecTBa onepupawm B LINE.

KbM TO3M MOMEHT MKOHOMMYECKaTa aKTMBHOCT BCe Olle ce noarnomara oT Bb306HOBSIBAHETO Ha MKOHOMMKATA
cnepn kpusvcHaTa ¢asa Ha naHgemusTa. 3abaBeHOTO Bb3CTaHOBsSBaHeE Ha MpeKkbCBaHMSTa BbB BepuraTa Ha
[OCTaBKM BOAAT A0 NpoAb/hkaBall, HeaoCTUr Ha MaTepuanuM M CYpoBMHM BOAEWO [0 HapyllaBaHe Ha
Npou3BOACTBEHUS npouec. MHdnauusitTa ce € yBenmuuia 3HauMTeIHO U Hall-BEPOSITHO Lie OCTaHe BUcoKa npes
cnepgaliuTe Meceum, rMaBHO Nopaau pPsSI3KOTO NoKayBaHe Ha pasxoAuTe 3a eHeprus, KaTo HapacTBalUMTe LeHn
Ha eHepruaTa U CYpPOBMHUTE HaMansiBaT TbPCEHETO M 3aAbpXKaT MPOM3BOACTBOTO. TOBa BOAM A0 PSI3KOTO
nokayBaHe Ha LleHUTE Ha eHeprusita U CyYpoBMHUTE KaTO AOMaKWHCTBATa Ca WM3MNpaBeHU npea No-BUCOKM
pasxoau 3a XMUBOT, @ KOMMNaHUUTe ca M3npaBeHn npej no-BMCOKM NPOU3BOACTBEHM Pasxoau.

Mpeasua AHeWHaTa HECUIYPHOCT, HAUMHBLT, MO KOWTO LIe Ce pa3BMBa MKOHOMMKaTa B Bbarapus u Eepona e
CblUECTBEHA 3a AEMWHOCTTa Ha ApyxecTBata OT rpynata EBpoxon, KaTo OT peliaBallo 3HadeHue 3a
MKOHOMMKATA Liie 6b/le pa3BUTUETO BOEHHUS KOHMIMKT Mexay Pycus u YkpaiHa, KakTo 1 OT Bb3eiCTBUETO
KOETO LIE OKaXaT HaCTOSLWUTE CaHKLUMU BbpXYy MKOHOMMYECKATa AENHOCT M aKTUBHOCT, KaTo € BEPOSATHO
VIHCbJ'IaLI,I/IOHHI/IFI HATUCK Oa Ce 3aCunu. OyakBaHuATa ca BbBeAeHNTE CaHKUMN Oa NMOBAUAAT Ha ,Cl,eVIHOC'I'I'a Ha
peavua NpeanpuaTMa B pas/iMuHM CEKTOPW Ha MKOHOMMKaTa B rnobaneH mawab. MNpeasua NporHosuTe 3a
3HauMTEsNHO 3abaBsiHe Ha CBETOBHATa MKOHOMMKA 3apaau CbbutusaTa B YKpaiiHa 1 3aCuiBaHe Ha CbTpeceHnsTa
BbB BEPUIMTE Ha AOCTaBKM, Ce O4aKBa TOBa A3 A0Be/e [0 HaMansBaHe Ha NoTPebeHNETO U peanHnTe 40Xoau
Ha HaceneHumeTo.

pynaTta EBpoxona npurtexasa yyacTUsa B KOMMNAaHUKM B 3acerHaTture oT KOHd)ﬂVIKTa paﬁOHM, HO TEXHWNA pa3Mep
Ha 6usHec e OTHOCUTENIHO MalbK M C HECbLLECTBEH NMPUHOC B KOHCOINANPAHUTE Npuxoaun, ne4yanébm n akTmeu
Ha q)OHa Ha OoCTaHanuTe UHBECTULUUK B rpynaTa. Te3u KoOMNnaHum ornepmupaT equHCTBEHO Ha MeCTHa TepUTopums
KaToO CbLlEBPEMEHHO Ca )J.06pe KanutanoBo obe3nevyeHun um npeueHKaTa 3a TaXHaTa [ENHOCT KbM TO3M MOMEHT
€, Y€ HE CbhllecTByBa CbLLECTBEH PUCK.
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KaTo us/10 KbM HacToOSAWMA MOMEHT Cb3jJaslaTa Ce BOEHHA 06CTaHOBKA € M3KJIUYUTENHO AMHAMW4HaTa U
pPbKOBOACTBOTO Ha TO3M €Tan He MOXe Ja HanpaBW KayeCTBEHAa M KOJIMYEeCTBEHA OLIEHKA Ha HEeWHOTOo
Bb34ENCTBUE BbpPXY 'pynaTa, HO cneam akTUBHO CUTyauusaTa U MMa roTOBHOCT OT BbBeXAaHe Ha AEUCTBUSA U
MEPKW B 3aBMCMMOCT OT HEMHMSA pa3BON U MPOABLIDKUTENHOCT. [pn Hannuyme Ha MHAMKAUWUS 3@ CbLIECTBEHMU
Bb34ENCTBUS MPUUYNUHEHU OT BOEHHUTE AENCTBMA M NOoCneABaliuTe MakpoOMKOHOMUYECKM CbTPECEHUSA, KOUTO
[a 3acsraT AerHOoCTTa Ha KoMnaHuuTe YacT oT EBpoxong bbnrapus, cewunte we 6baaT aHanmampaHu, oLueHEeHN
M OMNOBECTEHM B C/eABalunTe MEXANHHM PUHAHCOBKM OoTyeTn 3a 2022 T.

EBpoxona Bbnarapua Al ce cTpeMu Aa Cneam BEPOSATHOCTTA OT MposiBfieHWE Ha MaKPOUKOHOMUYECKMUS PUCK U
pa3spaboTBa rpynoBmu MepKu 3a CMeKYaBaHe A0 KOSIKOTO € Bb3MOXHO Bb34ENCTBMETO Ha ePeKTUTEe, KOUTO MOXe
[la OKaXxe Ha/IMYMeTo Ha Ta3u pucK. Bbnpeku ToBa, CTapKOM He MOXe HaMbfHO Aa WU3K/YM U OrpaHuum
HEroBOTO BMSAHWE BbpXy 6M3Heca, PUHAHCOBOTO CbCTOSIHWME, MevyanbuTe M MapuUYHUTE MOTOUM Ha rPyrnoBo
HMBO. CblUECTBYBa M Bb3MOXHOCTTA, NOSiBaTa Ha TO3U PUCK Aa U30CTPU U APYrn PUCKOBE MU KOMBUHALMSA OT
pUCKOBE.

BansHue Ha nocneauumTte ot Covid-19

KbM MOMeHTa Ha M3roTBsiHE Ha HaCTOAWMS AOKNa4 € oTrnagHana mM3BbHpeaHaTa enuaeMmyHa obcTtaHoBKa B
CTpaHaTa, KaTo Ca NnpeyCTtaHOBEHW BbBeAEHW pa3/IMdYHM MEPKU 3a noAarnoMaraHe Bb3CTaHOBABAHETO Ha
MKOHOMUKaTAa, BbBEAEHW OT NpPaBUTENCTBOTO.

PacTexbT MKOHOMWKATa Ha eBpo30HaTa e ocTaHan c/iab npes BTopo TpuMeceuune Ha 2022 r., 4o rofiaMa cTeneH
nopaaun CBbp3aHWUTE C MaHAEMUATa orpaHmyeHus. OTBapsHe Ha Hali-3acerHaTuTe CeKTOpW OT MaHAeMuaATa, U
CUEeH Nasap Ha Tpyaa C NoBeye 3aeTu Xopa Lie NoAKPensT AOX0AMTe, a OT TaM M MKOHOMUYecKaTa akTUBHOCT.

B cbwoTo BpeMe noakpenata Ha dwuckanHaTa M napuMyHaTa NoJiMTMKa OoCTaBa KpPUTUYHA, 0CO6eHo B Tasu
TpyA4Ha reononmMTMyecka cutyaums.

MonuTtnyeckn pmuck

KbM HacTosLMS MOMEHT nonmutuyeckata ob6cTaHoBKa B Bbnarapusi He e ocobeHo ctabunHa. B Tasu Bpb3Ka €
Bb3MOXHO Aa HACTbNAT MOSUTUYECKM M O6LECTBEHM pa3HOrIacus OTHOCHO €BEeHTyaslHM 3aKoHOoAAaTEeNHM
NMPOMEHU U B YACTHOCT TE€3M, Kacaelln CTONAHCKMA U MHBECTULIMOHEH KNMMaT B cTpaHaTta. CbLo Taka KbM TO3M
MOMEHT B CTpaHaTa He CbllecTByBa MOMUTUUYECKO €AMHOMUC/IME OTHOCHO YC/IOXHEHATa reonofnTuyecka
06CTaHOBKa B pernoHa oT pPasBUTMETO Ha PYCKO — yKpauHckaTa kpu3a. CTpaHaTa e u3npaseHa npej HOBU
n3bopm 3a NnapfiaMeHT, KOMTO Ce oUaKBa Aa ce nposeaaT npes okTomepu 2022 r.

EaHa noTeHumanHa nonuMTMYecka HecTabuIHOCT B CTpaHaTa M B EBpona Moxe fna MMa 3HauyuTeseH
HebnaronpusiteH edeKkT BbpXy AEMHOCTTa Ha [py>XXeCTBOTO W HeroBaTa rpyna, onepaTUBHUTE pe3ynTaTu u
(hpVMHaHCOBOTO UM CbCTOSIHME. [IpYXXeCTBOTO Ypes AbLUEPHUTE CU KOMMAHUKN OrNeprpa B 3acerHatuTe OT BOEHHUS
KOHMAMKT PErMoHn 1 B TO3M CMUCHS € YSI3BMMO U 3@ BbHLIHOMOIUTUYECKN PUCKOBE U TEXHUTE edheKTU BbpXY
WKOHOMMKaTa Ha CTpaHaTa, 3acerHatuTte oT KOHMbIMKTa perMoHr u EBpona kaTto uso.

MNpenBua HENM3BECTHOCTTA OT M3X0Ja Ha Cb3AasiaTa ce ANMHaAMUYHA NMOSIUTUYECKa U MKOHOMUYecka 06CTaHOBKa,
noTpeébuTenuTe Ha To3u [loknag TpabBa Aa oTYETAT HANIMUYMETO Ha NOJITUUYECKN PUCK CbOBPa3HO COBCTBEHUTE
CW pa3bupaHunsl U o4akBaHMUS.

KpeauTteH puck Ha Abp)kaBaTa

KpeanTHUAT pucK npeactaBnsiBa BEPOSITHOCTTA OT BJiOWIaBaHe Ha MeXAyHapoAHUTe KpeauTHU peIZTMHFM Ha
hajeHa cTpaHa. Huckute KpeauTHu peVITMHFM Ha CTpaHaTa MoraTt Aa AoBeaaTt A0 NMOo-BUCOKU JIMXBEHU HUBA,
MO-TEXKU YCNOoBUA Ha qlechmpaHe Ha MKOHOMUNYECKUNTE CY6EKTM, B TOBa 4ucCio U Ha EBpoxona.

KpeantHute pEVITMHFM Ccny>Xart 3a 6a3a 3a U3MEpPBaHE N onpeaendHe Ha KpeanTtHna pucK Ha AaA€Ha AbpXaBa.
MocneaHnTe NpUCHAEHU KPeaAUTHU peIZTMHFM Ha Bvnrapus ca cnegHuTe:

Ha 18.06.2022 r. MexayHapoaHata penTuHroBa areHums Fitch Ratings noTBbpAM ABArOCpOYHMUA KpeAMUTEH
DENTUHI Ha Bbarapusa B YyXxaecTpaHHa M MecTHa BaayTa ‘BBB’ ¢ nonoxuTtenHa nepcnekTmea.

PelNTUHIMBbT Ha Bbnrapus e noakpeneH oT HellHaTa CUHa BbHLWHA M dUCKANHa NO3UUKS, CMPSAMO AbpPXKaBUTeE
CbC CblUMA pEenTUHr, HaaexaHaTa MnoJMTMYecKa paMKa OT 4ieHcTBoTo B EC M AbAroroAuWHOTO
(byHKLMOHUPaHEe Ha pexunMa Ha napuyeH cbeeT. OT Apyra cTpaHa, HebnaronpuaTHUTe aeMorpadcku dakTopu
TeXaT Ha NoTeHUMaHMA pacTex U Ha Ny6anyHuTe GUHAHCKU B AbJIFOCPOYEH MJIaH.
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MonoxwuTenHaTa nepcrnekTnBa oTpassiBa MNjaHoOBETE 3a YJIEHCTBO B €BpO30HaTa, KOETO MOXe Aa AoBeje A0 No-
HaTaTbWHKM NoA06peHUsa BLB BbHLIHATa NO3MLMA Ha CTpaHaTta. Bnactute octaBaT aHraXupaHu C NpMeMaHeTo
Ha eBpoTo A0 2024 r., KaTo pPUCKOBETE OKOJI0 BPpEMEBUSA XOPU3OHT NMPOU3NM3AT MTaBHO OT BbHLWHW (aKTopu.
OT peiTuHrosaTta areHuus He oyaksaT 3abaBsHe C MoBeye OT efHa roAMHa Ha NPUEMAHETO Ha eBpoTO, B
C/ly4an, ye cTpaHaTa He ycnee Aa U3nbJiHW KpuTepumte 3a KoHBepreHums npes 2023 r., TbM KaTo cyuTar, 4ye
Ha HMBO EC nMa siceH aHraXMMeHT 3a yCKOopsiBaHe Ha To3u npouec.

Fitch Ratings nporHo3supaTt pactexbT Ha BBl ga ce 3abasu 4o 3% npes3 2022 r. oT 4,2% npe3 2021 r., Tbi
KaTo no-Bucokata uHdNauma uM no-cnaboTo BLHWHO TbpCeHe BAUSASAT CbOTBETHO Ha noTpebneHueTo um
BbHLIHATA TbProBms Ha CcTpaHaTa. MIKOHOMMYECKOTO pasBuTUE MNpe3 NbpBOTO TpuMeceune Ha 2022 r. ce
3aAbpXXa U3HeHaaBawo aobpe, KaTo YacTHOTO noTpebneHne ocTtaHa YCTOMYMBO, HO OT PEMTUHIOBaTa areHuus
O4YaKBaT aKTMBHOCTTA Aa oTcnabHe C HapacTBaHeTO Ha MHQIAaUMOHHMSA HAaTUCK Npe3 rogmHaTta. Fitch Ratings
npoAb/HKaBaT Aa OvYakBaT YMEpPEeHOo yCKopsiBaHe Ha pactexa npes3 2023 r. (go 3,8%), Ab/kawo ce Ao roasama
CTeneH Ha No-CUIHUTE MHBECTULUMKN CBbP3aHn c poHaoseTe Ha EC. Nonntrnyeckata HECMIypPHOCT OCTaBa BaXeH
HeratmBeH puck. OTHOBO Bb3HMKHaNUTE MepCcnekTVBM 3a HOBWM M360pwm MoraT Aa 3abaBAT yCBOSIBAHETO Ha
MnaHa 3a Bb3CTaHOBsABaHe W YCTOMYMBOCT, KOMTO Helle okoH4YaTenHo oaobpeH npes3 anpwi. Bbnpekn ToBa,
pUCKOBETE OKOJI0O MNO-CblUecTBEeHO 3abaBsaHe wu3rnexaaT OrpaHuMyeHn B MOMEHTa, MnoA4YepTaBankmu
YyCTOMYMBOCTTA HA MKOHOMMKaTa npe3 nocnefHnTe HAKOAKO FOANHN KaKTO KbM BbTPELLUHWN, Taka M KbM BbHLUHMU
LLOKOBE.

UN3TouHuk: www.minfin.bg

Ha 28.05.2022 r. mexayHapoaHata penTtuHroBa areHums S&P Global Ratings noTBbpAM ABATOCPOYHUSA U
KPaTKOCPOYHUS KpeaAuTeH PenTUHI Ha bbarapmsa B YyxaecTpaHHa 1 MecTHa BanyTa 'BBB/A-2'. MNepcnekTuBaTa
npen penmTuHra ocrtaBa ctabuHa.

OT perTUHroBaTa areHuMs 04aKBaT, Ye BOEHHUSAT KOHPAMKT Pycnsa-YKparHa we npuymHu WokK Ha 6barapckara
MKOHOMWKA W BCNeACTBME Ha ToBa peasnHus pactex Ha BBl npes 2022 r. we ce 3abasn fo 1,6 % cnpsamo 4,3
% (B MporHosaTta UM OT Mecel, HOeMBpMW), a 6LAXETHMAT aeduumT Wwe ce yasou Ao 5 % ot BBIl. S&P
otbensaseaTt, Ye CUNIHUTE BbHLWHK U duUcKanHu 6anaHcu Ha Bbarapus we noMorHaTt 3a CMek4yaBaHe Ha To3Wu
LWOK, a CTabunHnAT NpUTOK Ha TpaHcdepwu oT EC we nogkpenu pactexa B CpeAHOCPOYEH MaH.

CrabunHaTta nepcrnekTuBa OTpassiBa O4yakBaHusATa Ha S&P, ye 6barapckata MKOHOMMKA HAMa Aa MpeTbpnu
rofieMyn BbHLWHU WA puckanHu aucbanaHcu. Mo-ckopo WOKbT BbPXY MKOHOMMUKATA, MO JIMHUSA Ha BOEHHMS
KOHMNUKT, we 6bae BpeMEeHEH N MKOHOMUYECKUAT pacTex e ce 3acunam ot 2023 r., noAKpeneH OoT npuToka
Ha TpaHcdepun ot EC. S&P ouyakBaT TOBa ga OrpaHuMyn HapacTBaHETO Ha KOHCONMMAMPAHUS AbpPXAaBEH AL,
KOWTO Le OCTaHe HUCBHK B MeXAyHapoAeH NniaH.

Cnopen S&P, 6bnrapckata MKOHOMMKAa LWe 6bae 3acerHaTa oT KOHMAMKTa B YKpawHa nopaau BucokaTa
MHdMaunsa, KoAaTo Wwe AoBede A0 HaMasleHMe Ha pasnosiaraemus AoXoh, NMO-HWUCKO JoBepue Ha busHeca wm
norpebutenute B CTpaHaTa, KakTO M BTOPUYHM edeKTW, Npou3TU4YalM OT MO-HUCKaTa MKOHOMMYEcCKa
AKTUBHOCT Ha Hal-BaXXHWUTE TbProBCKW MapTHbOPW Ha cTpaHaTa B EC. OT pelTMHroBaTa areHums oueHsaBaT,
ye cuTyaumsaTa, CBbp3aHa C MNpeKbCHaTUTE AOCTaBKWM Ha ra3 oT Pycusa 3a Bbarapusa, octaBa ynpasnsema
nopaau npoabixasallmMTe yCUAnUs 3a Anesepcmdmkaunsa Ha AOCTaBKUTE M OCTaBalLMTe 3anacu OT ras, KoMTo ca
HWCKW, HO BCe MaK AOCTaTbyHW. Bbnpeku TtoBa, S&P cuuTaT, Ye BUCOKUTE M pacTAWM HUBA Ha nHbNaums
npeacTtaBnaBaT Mpean3BMKATENCTBO 3@ MpPaBUTENICTBOTO. YBeNMyaBa Ce HATUCKBbT Bbpxy nybanuHute
(UHAHCK, HO HETHUAT AbpXaBeH Abar octasa noj 20 % ot BBl u ocurypsiea A40CTaTb4YHO MPOCTPAHCTBO 3a
npoBexaaHe Ha NonuTuKa.

HN3ToyHuk: www.minfin.bg

MNpeanpveMaHeTo Ha nocnepoBaTeNHa W AbATOCPOYHA MKOHOMMYECKa nonuTuka B bBwarapma 6u 6uno
OCHOBAaTe/IHa NpUYMHA 3a NOTEHUWaIHOTO MOBULIABAHE HA KPeAUTHUS PEUTUMHI Ha CTpaHaTta, KOEeTO OT CBOS
cTpaHa 61 nmano 6naronpusaTHO BAUSHME BbPXY MKOHOMMYEcKaTa rpyna Ha EeBpoxong mspassiBawo ce BbB
Bb3MOXHOCTUTE 3a PMHaAHCUpaHe Ha 'pynaTa. B cnyyali Ha noHnXaBaHe Ha KpeauTHUA perTuHr Ha buarapus,
BCNeACTBUE Ha HeCcTabuaHO ynpaBneHue Ha CTpaHaTa, MOXe Aa MMa OTpuuaTenHo BAMsSHUE BbpXy pynaTta u
BbpXYy LUeHaTa Ha PpMHaAHCUpaHe, OCBEH B C/ly4Yal, Ye 3aeMHUTE N CnopasyMeHus ca C PUKCUPaHU NINXBU.

MHbdNaumoHeH puUck

Mo nocnegHn gaHHn Ha HCU, nHaekcbT Ha noTpebuTtenckute ueHu 3a 3a oHu 2022 r. cnpamo man 2022 r. e
100.9%, T.e. MeceyHaTa MH@naumsa e 0.9%. NHbnaumaTa oT HavyanoTo Ha roguHata (toHM 2022 r. cnpsMo
aekemBpu 2021 r.) e 10.1%, a rogvwHaTa WMHdnaumsa 3a toHn 2022 r. cnpsamo oHu 2021 r. e 16.9%.
CpeaHoroguvwHaTta nHdnaums 3a nepuoga anpmn 2021 - mapt 2022 r. cnpsamo nepuoga tonm 2021 - 1oHn 2022
r. CnpssMo nepuoaa
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tonn 2020 - toHn 2021 r. € 9.3%.

XapMOHU3MPaHUAT MHAEKC Ha NOTpebuTenckuTe LeHu 3a toHu 2022 r. cnpsMo Man 2022 r. e 101.2%, T.e.
MecedHaTa nHdbnaums e 1.2%. NHdnaumata oT Ha4yanoTo Ha rognHaTta (toHu 2022 r. cnpsaMo gekemspu 2021
r.) € 9.4%, a rogunwHata uHdbnaumsa 3a HU 2022 r. cnpsamo HKM 2021 r. e 14.8%. CpegHoroauwHaTa
MHdNauuna 3a nepuoga tonm 2021 - 1oHn 2022 r. cnpamo nepuoga tonm 2020 - toHn 2021 r. e 7.8%.

NHAoeKChbT Ha UeHuTe 3a MankaTa KowHuua 3a oHK 2022 r. cnpsamo man 2022 r. e 100.5%, a oT Ha4yanoTo Ha
rognHaTta (toHn 2022 r. cnpsimo aekemBpu 2021 r.) e 111.2%.

UN3ToyHNK: www.nsi.bg

Mo AaHHM OT MIKOHOMUYeckns 6toneTuH 6p.2/2022 r. Ha ELB, nHdnaumsaTa B EBpona e HapacHana 4o 7,5%
npe3 mMapT oT 5,9% npe3 deBpyapu. LileHnUTe Ha eHeprusaTa ca ce NOBULLIMAKN Cel 3anoyYBaHETo Ha BOMHaTa U
cera ca c 45% Hap HMBOTO OT Npeau efHa rogmMHa. Te NpoAb/HKaBaT Aa ca OCHOBHATa NMpUUYMHA 3a BMCOKUSA
TemMn Ha uHdNauma. MNasapHuTe MHAMKATOPW MOKa3BaT, Ye LEeHUTe Ha eHeprusta e ocTaHaT BUCOKW B
KpaTKOCPOYeH MJaH, HO Cfiej TOBa Le ce NMOHWMXAT A0 M3BeCTHa cTeneH. LleHnTe Ha xpaHuTe Cblo ca ce
YBEINUYMAN PA3KO. ToBa Ce Ab/HKM Ha MOBULLEHWUTE TPAHCMNOPTHU M NPOM3BOACTBEHWN Pa3XxOAM, KakTo M Ha
pa3xoauTe MOBULIEHUTE LEHN 3@ eHeprus.

U3TOuUHUMK: https://www.ecb.europa.eu/

BanyTteH puck

To3n pUck e CBbp3aH C Bb3MOXHOCTTA 3a obe3leHKa Ha MecTHaTa BanyTa. 3a Bbarapus KOHKPETHO ToBa €
pUCK OT MpexAeBpeMeHeH 0TKa3 OT ycCnoBusiTa Ha BanyteH 6opa npu ¢duKcMpaH Kypc Ha HauuMoHasnHaTa
BanyTa, koeTo 61 AOBeNO UK A0 o6e3LeHaBaHe Ha f1eBa UM A0 NOCKbMNBaHE Ha SieBa CrpsIMO Yy>XAECTpaHHUTE
BanyTU. Bcsiko 3HauMMO obe3ueHsiBaHe Ha JieBa MOXe Ja WUMa 3HauuTeneH HebnaronpusiteH edekT Bbpxy
cTonaHckuTe cybekTu B CTpaHaTta, BKAOUYMTENHO Bbpxy KomnaHusiTa. PUCK CbliecTByBa M ToraBa, Korato
NpUXoAUTE N Pas3XxoaMTe Ha AaAEeH CTOMaHCKM cybekT ce popMmupaT B passivMyHu BanyTw.

Mpeasua npuetaTa NOAMTMKA OT CTpaHa Ha npaBuTencTtsoTo M BHB, ouyakBaHuMaTa ca 3a 3anasBaHe Ha
BanyTHus 6opa A0 npueMaHeTo Ha cTpaHaTta B EBpo3oHara.

Ha 10 tonun 2020 r. EBponeickaTa ueHTpanHa 6aHka 065aBuM, ye Bbarapua oduunanHo e NnpueTta BbB BaNyTHUSA
MexaHu3bM ERM II. LleHTpanHuaT Kypc Ha 6bnrapckus nes e gpukcupaH Ha 1 eBpo = 1.95583 neBa, kaTo 6e
npueTo, Ye bbnrapumsa ce NpuUcbeanHABa KbM BaslyTHUS MEXAHM3BbM CbC CbLLUECTBYBALLUSA CU PEXUM Ha BanyTeH
6opa, KaTo eAHOCTPaHEH aHraXXMMEHT K 6e3 AONbAHUTENHU N3NCKBaHMA kKbM ELLB. bbnrapums we craHe uneH
Ha EBpo3oHaTa Ha 1 aHyapu 2024 roanHa. B HaunmoHanHua nnaH 3a BbBexaaHe Ha eBpoTo B bbnrapusa ca
OMNMCaHW NPUHUNMNTE, NHCTUTYLMOHANHaTa 1 NpaBHO-HOPMaTMBHAaTa paMKa 3a NpuUeMaHe Ha €BpOTOo, KaKTo 1
OCHOBHUTE AENHOCTM 3@ YCMNELHOTO BbBexXaaHe Ha eBpoTo oT 1 sHyapu 2024 rognHa. JoKyMeHTbT pasrnexaa
BCUYKM BaXHW OrMepaTMBHWU AENHOCTM U MEPKW, KOUTO YYaCTHUUMTE B MOAroTOBKaTa 3a BbBEXAAHETO Ha
€BpOTO — YaCTHUAT, NYBANUYHUAT CEKTOP U rpaxpaHuTte - creaBa Aa M3BbPLIBAT KaTo 4acT OT mnpoueca no
BbBeXJaHeTo Ha eBpoTo.

[elHocTTa Ha [lpy)XeCcTBOTO He npeanosiara U3N0XeHOCT Ha 3Ha4YMUTesNleH BaslyTEH PUCK, 3aLLOTO NOYTM BCUUKM
HEeroBu onepaunu 1 CAesKM ca AEHOMUHUPAHU B 6bArapcku fieBa U €BpO, a NMOCNEAHOTO € C PMKCUpaH Kypc
cnpsiMo nesa.

ChbLUeCTBEHM NPOMEHN B pasIMYHMUTE BaJyTHM KYpPCOBE Ha AblUepHUTE ApYXKeCTBa U3BbH bbarapus, MMEHHO B
PymbHus, CeBepHa MakenoHus, YkpanHa, ['py3usa n benapyc, cboTBETHO - pyMbHcKa nes (RON), MakefoHCKHM
aeHap (MKD), ykparHcka rpmBHsa (UAH), rpy3suHcku napu (GEL) n 6enapycka pybna (BYR), uninto BanyTeH
KypcC ce onpegens noytu cBob6OAHO Ha MeCTHWS BanyTeH nasap 6uMxa uManu CbOTBETHOTO OTpaxeHue B
rpynosute pesyntatm Ha EBpoxona. KoHconuaupaHute npuxoam Ha ,EBpoxona Bvnrapua™ AL we 6bvaat
MU3JI0XKEHW Ha BaNyTEH PUCK B 3aBUCUMOCT OT ABMXKEHMETO Ha Te3Wn BasyTW CrpsaMO eBpoTo.

JinxBeH puck

JINXBEHUAT pUCK e CBbp3aH C Bb3MOXHOCTTa 3@ NpOMsiHa Ha nNpeobnajaBalunTe INXBEHU paBHULLLA B CTpaHaTa.
HeroBoTo BNusiHne ce mM3passiBa C Bb3MOXHOCTTa HETHUTE AOXOAM Ha KOMMaHUUTe Aa HamanesaT BCleacTsue
Ha MOBULLEHME Ha IMXBEHUTE paBHULLA, NPU KOUTO EMUTEHTBT pMHaHCKMpa cBOSITa AENHOCT. JIMXBEHUAT PUCK
ce BKJ/IOYBa B KaTeropmsita Ha MaKpOMKOHOMUYECKUTE pUCKOBe, Nopaan dakTa, Ye OCHOBHA NpeAnocTaBka 3a
NpoMsiHa B IMXBEHUTE paBHMLLA e NosiBaTa Ha HECTabWUIHOCT BbB (hMHaHCOBaTa CMCTEMA KaTo Usio. To3m puck
MOXe Aa ce yrnpaBfisiBa NocpeacTBOM 6anaHCUMpaHOTO M3MOM3BaHe Ha pasfiMYHM U3TOYHMUM Ha UHAHCOB

pecypc.

30



n
JIEKJIAPALINSI HA OTFOBOPHUTE JINLIA q, EUROHOLD

MoBMWIABAHETO Ha JIMXBUTE, MpU paBHW APYrM YCIoBWUS, BU ce OTpaswuio BbpxXy LeHaTa Ha duHaHCoBUS
pecypc, u3nonseaH oT [py>XXeCTBOTO MNPV peanusmpaHe Ha passiMyHM 6msHec npoekTu. CbLo Taka, MOXe Aa
NnoBusie BbpXy pasMepa Ha pa3xoauTe Ha KOMMAHUATA, Tbil KAaTo HE Masika 4acT OT MAacUBUTE Ha APYXKECTBOTO
ca JIMXBEHWN U TAXHOTO OBCNY)XXBaHe € CBbP3aHO C TEKYLLMTE SIMXBEHW HUBA. HacToswaTta TeHAEHUMNS € KbM
NnoeTanHo NOoBULIABAHE Ha JIMXBEHUTE HMBA OT LleHTpanHuTe 6aHKu.

Puck oT BUCOkM HMBa Ha 6e3pabotuua

PUCKBT, CBbp3aH c 6e3paboTuuarta ce xapakTepusmpa CbC Cnaj Ha TbpCEHETO Ha paboTHa cunia, NOBAUSHO OT
peasiHoTO CbBKYMHO TbpCEHE B MKOHOMMKAaTa, B pe3y/iTaT Ha KOETO HaMmanssBa peanHata nokynaTesHa
AdKTUBHOCT Ha 4acCT OT UKOHOMUYeEeCKUNTE CY6EKTVI.

BucokuTe HMBa Ha 6e3paboTmia MoraT CEPUO3HO Aa 3acTpallaT MKOHOMUYECKUS pacTeX B CTpaHaTa, KOEeTo OT
CBOS CTpaHa MOXe Aa AoBele A0 CBMBaHE Ha NMOTpebneHMETO M HaMaNsiBaHe Ha NMpUXoAnTe peanusnpaHu oT
cTonaHckuTe cybekTn B cTpaHaTa, BKIOUMTESIHO U NPUXOAUTE peanusnpaHn oT [pyXeCcTBOTO U HErosBute
ObLUEPHN KOMMAHUW.

Mo nocneaHun aaHHu Ha HCU, koedpnumneHTbT Ha 6e3paboTuua 3a NbpBO TpuMeceune Ha 2022 r. e 4.9% wnnum c
1.4 nNpoueHTHW NyHKTa MNO-HUCbK B CpaBHEHWE C MbpBOTO TpuMmeceume Ha 2021 roauHa. bpoat Ha
6e3paboTHuTe nuua e 158.7 xun., ot komto 84.3 xmn. (53.1%) ca mbxe n 74.4 xun. (46.9%) - xeHu. B
CpaBHeHMe C NbpBOTO TpuMeceume Ha 2021 r. 6poaTt Ha 6e3paboTHUTe Nuua Hamanaea ¢ 45.3 xun., nnm ¢
22.2%. KoedmumeHTbT Ha npoabkmnTenHa 6e3pabotuua Hamansea ¢ 0.2 NMpoUEHTHM NYHKTa B CpaBHEHMUE C
NMbpBOTO TpMMeceumne Ha 2021 r. n goctura 2.5%, KaTo ocTaBa No-BUCOK NMpu MbxeTe (2.7%) B CpaBHEHUE C
xeHute (2.2%).

UN3TO0YHNK: www.nsi.bg

PuckoBe, cBbp3aHu C NPOMEHM B HOpMaTUBHaTa ypeaba. PerynaTtopeH puck

Pe3ynTtaTuTe Ha KOMMNaHWATa MoraT Aa 6baaT MOB/MAHM OT NMPOMEHWUTE B HOpMaTMBHaTa ypeaba. pynaTta
EBpoxona paboTv B CWUSIHO perynupaHa cpega B pas/iMyHM eBpOMeNCcKU Abp)KaBW. Bb3MOXHOCTTa OT Mno-
paavKkanHuM NpPOMEeHW B perynatopHaTa paMKka, B TbJKYBAaHETO WM MpakTukata Mo npuiaraHe Ha
3aKkoHoAaTesIcCTBaTa, KakTo M B pa3MMHaBaHe B 3aKOHOAATE/ICTBOTO M peryiaumMmte B bbarapus u B cTpaHuTe,
B KOMTO onepupa [pyXecTBOTO, MOXe Aa MMa HebnaronpusteH edekT Bbpxy AEWHOCTTa My KaTo usso,
onepaTtMBHUTE pe3ysTaT, KakTo U GUHAHCOBOTO MYy CbCTOSIHUE.

®dUHaAHCOB PUCK

®UHaAHCOBUAT pUCK nNpeAacTaBfsiBa AOMbJIHUTENHAaTa HECUIYPHOCT MO OTHOLWEHWEe Ha WHBEecTUTopa 3a
nosly4aBaHeTO Ha MPUXOAW B CllydauTe, KoraTo pvpMaTta usnosiaBa NpuBEYEHU NN 3a€MHN CPeacTBa. Tasu
JonbiHUTENHa GUHaHCOBa HECUTYPHOCT AoNbnBa 6u3Hec pucka. KoraTo 4acT oT cpeacTBaTa, € KouTo dupMaTa
¢vHaHCcKMpa JeliHocTTa cu, ca noa dopMaTta Ha 3aeMu UM AbJAFOBU LEHHW KHMXKA, TO MiallaHusTa 3a Tesu
cpeacTsa npeacTaBisBaT GUKCUPAHO 3a4b/IKEHME.

YacT oT AbllepHUTE ApyXecTBa Ha EBpoxona, No-cneumnasHo KOMMNaHMMTE OT JIM3UHIOBOTO U aBTOMOGU/THOTO
HanpaBsJ/ieHMe, Nopaan ecTecTBOTO Ha AeNHOCTTa MM, MOJ3BaT 3HAUUTEsNIEH MPUBJIEYEH pecypc. Jluncata Ha
pecypc 3a TAXHOTO MHAHCUpaHE MOXe Aa AOBeAe A0 HapyllaBaHe Ha PUTMMUYHOCTTA Ha TAXHaTa AEeNHOCT U
[0 peanusnpaHeTo Ha oTpuuaTeHN UHAHCOBM pe3ynTaTi, a ToBa NPsIKo BKsie BbPXYy rPynoBoTo GUHAHCOBO
CcbCTOAAHME Ha EBpoxona.

Puck ot 3acusiBaHe Ha KOHKypeHUuMaTa

Bcuukm cekTopu, B KOUTO onepupaT AbluepHuUTe ApyxecTBa oT [pynata EBpoxona, ce oTan4aBaT CbC cpeja C
BMCOKa KOHKYpeHUus. BbAelWwnsT ycnex Ha rpynaTa e 3aBMCcK OT CnocobHocTTa Ha EBpoxona v abluepHuTe
MYy KOMMaHuM fla oCTaHaT KOHKYPEHTHOCMNOCO6HU B CpaBHEHME C APYruTe KOMMaHWW ONepupalin B AadeHus
nasapeH CerMeHT.

C) MEXAHU3MMU 3A YNPABJIEHUE ® MUHUMU3UPAHE HA PUCKA

EnemeHTUTE, O4epTaBallM paMkKaTa Ha yrnpas/ieHWe Ha OTAEe/IHUTE PUCKOBE, Ca NPSAKO CBbP3aHU C KOHKPETHU
npouenypu 3a CBOEBPEMEHHO MpeaoTBpaTABaHE U pellaBaHe Ha eBEeHTyaslHW 3aTpyAHEHUS B AEMHOCTTa Ha
~EBpoxong bvnrapmsa®™ Al. Te BKAOYBAT TEKYL, aHaNM3 B C/ieAHUTE HanpaBneHus:
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"  [asapeH Aan, LUeHOBa MOJIUTMKA, M3BbpLUBAaHE HAa MApKETUHIrOBW MpOyyBaHMA WM U3CNeaBaHUA Ha
pasBUTMETO Ha Masapa W nasapHusa asn;

" AdKTUBHO ynpaBieHNE Ha MHBECTULUUUTE B Pa3/IMYHNUTE CEKTOPU U OTpacCsiun,

®  UAn0CTHa NoNUTUKA MO yMpaB/iEHNETO Ha aKTMBUTE W MacMBUTE Ha APYXECTBOTO W rpynarta Cc uen
ONTUMMU3UPAHE Ha CTPYKTypaTa, KAauecTBOTO U Bb3BPbLLAEMOCT Ha aKTUBUTE;

" onNTMMMU3NpaHe CTpPYKTypaTa Ha npuBiedyeHunTe CpeactBa C ornen ocurypsBaHe Ha JTMKBUAHOCT U
HaMansBaHe Ha CbVIHaHCOBVITe pa3xoaum B usdnata rpyna,

= edeKTUBHO ynpaB/ieHNe Ha NapUYHUTE NOTOLMN Ha rPyrnoBO HMBO;
= ONTMMM3MPAHE Ha pa3xoauTe 3a aAMWHUCTPaUMS, yNpaBieHNE U 3a BbHLUHWU YCIYTu;

" ynpaB/ieHWe Ha YOBELLKUTE pecypcu.

O6WoTOo ynpaB/ieHMe Ha pucka € oKyCMpaHo BbpXy MUHUMU3UPAHE Ha NOTEHLMAHUTE OTpULaTeNHN edekTH,
KoMTO 6MxXa MOI/IM Aa ce OTpassAT BbpXy MdUHAHCOBUTE pe3ynTaTu Ha MpynaTa. ®UHAHCOBUTE PUCKOBE TEKYLLO
ce uaeHTMduuMpaT, uaMepBaT M HabnogaBaT C NMoMoWTa Ha Pas/IMYHU KOHTPOJIHM MeXaHM3MU, 3a Aa ce
onpeaensT ageKBaTHW LIEHU Ha yCIyruTe U NpoayKTUTe npeanaraHu oT gpy)ecTsaTa B [pynaTa Ha EBpoxong
M Ha NpUBJIEYEHMS OT TAX 3aeMeH KanuTan. M3BbpliBa Ce afleKBaTHa OLEHKA Ha MasapHuTe o6CToATeNcCTBa,
M3BbPLUBAHUTE B rpynaTta MHBECTULMM U (DOPMUTE Ha NoAAbp)KaHe Ha CBO6OAHUTE NIMKBUAHW cpeacTBa, 6e3
[a ce Jonycka HeonpaBaaHa KOHLUEHTpauMs Ha AafAEH pUCK.

HacTbnBaHeTO Ha HenpeaBWAEHU Cb6VITVIF|, HenpaeuiHaTa OUEHKa Ha HactodawuTe TeHAEHUUU, KaKTo U
MHOXeCTBO Apyrm MUKPO- N MaKpOUKOHOMUYECKU CbaKTOpVI, Morat Aa noBAUAAT Ha nMNpeueHKaTa Ha
PBbKOBOAHUA €KUM Ha APYXECTBOTO.
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CKNMIOYEHU CBLWECTBEHUM CAEJIKN CbC
CBbP3AHU JIMLIA

BAXXHU CbBUTUA HACTDBIMNWJIN CJNTIEQ AATATA HA OTHETHUA NEPUOA

HOnu (cbbuTnA cnen kKpasi HaA OTYETHUA Nepuon)

v' Ha 21.7.2022 . cbuiecTByBaw 6aHKoOB 3aeM kbM MexayHapoaHa baHka 3a MKoHOMMYecko
CoTpyaHuyectso (IBEC) B ycBoeH pa3mep oT 15 MAH. eBpo e npeforoBopeH KaTo rlaBHUUATa
noasexun Ha BpbllaHe Ha 2 TpaHwa - 3 MAH. eBpo e Ab/mxkuma o 31.7.2022 r., a octaHanute 12
MSH. eBpo 80 28.1.2023 r.

NMHO®OPMALINA 3A CKJTFOMEHU TOJIEMU CAENTKN MEXXAY CBBHbP3AHU JINLIA NPE3 BTOPO
TPUMECEYME HA 2022T.

BCMUKKM CKIOYEHWM CAENKU CbC CBbP3aHU NMLUa BKIOYUTENHO U CbLUECTBEHM TaKMBa Ca ONOBECTEHU
B HacToALWMS A0KAaA U B MNpUNoXeHUaTa KbM MEXANHHUA HAMBUAYaneH GUHaHCOB OTYET 3a BTOPO
TpuMeceumne Ha 2022 .

27 wonn 2022 r. ACEH MUHYEB

UsnbnHuTeneH gupekrtop

MuneHa NeHueBa

MpokypucT
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Me>xanHeH CbkpaTteH UHanBMayaneH ®PuHaHcoB OTYeT 3a NbPBOTO WecTMeceume Ha 2022 r.

Espoxona Bbnrapusa Al

Me)xanHeH cbKpaTeH MHAMBMAyasneH oTyeT 3a neyanbara nam 3arybarta
n apyrua sceobxsaTeH goxopn

3a NMbpPBOTO LWWecTMeceume Ha 2022 .

30.06.2022 30.06.2021

lMpunoxeHne
XW. NB. XWi. NB.
Mpuxoam oT onepaTMBHaA AeAHOCT
Mpuxoau OT AUBUAEHTU 3 2102 223
Mevanbu oT npoaaxba Ha MHBECTULMWN B AbLUEPHU APYXECTBA,
onepaumu ¢ GUHaAHCOBM MHCTPYMEHTU M NOCAeABalLM OLLEHKMN 4 590 607
Mpuxoaun oT NNXBu 5 181 10
Apyrn prHaHCcoBU Npmnxoam 6 12 410
2 885 1 250
Pa3xoau 3a onepaTtMBHa AeAHOCT
Pa3xoau 3a nnxeun 7 (10 335) (9 929)
3arybu oT npogaxxb6a Ha MHBECTULMWN B AbLUEPHU APYXeCcTBa,
onepaumun ¢ GUHAHCOBN MHCTPYMEHTU M NOCAeABaLLUN OLEHKMU 8 (14 659) (147)
Opyrn dnHaHCOBM pa3xoam 9 (24) (771)
Pa3xoau 3a BbHLWHKU yCNyru 10 (903) (1777)
Pa3xoau 3a nepcoHana (433) (450)
Pasxoau 3a amopTusaums 13.1, 13.2 (186) (340)
(HauncneHa)/Bb3cTaHoBeHa 3aryba ot obe3ueHka Ha
(1HaAHCOBM aKTUBU, HETHO 11 (507) (5)
(27 047) (13 419)
3ary6a oT onepaTuBHa AEeNHOCT (24 162) (12 169)
Opyru (pa3xoaun) / npuxoaun, HETHO 12 24 (187)
3ary6a 3a nepuoaa (24 138) (12 356)
O6u0 Bceob6xBaTeH AoxoA 3a nepuoaa (24 138) (12 356)

To3M MeXAMHEH CbKpaTeH MHAMBUAYaNeH GUHAHCOB OTYET e 0ao6peH OT YrpaBuTenHus cbBeT Ha EBpoxong Bbarapus AL Ha
27.07.2022 .

CbcTaBsun: MognuncaHn oT MMETO Ha MpoKkypwucT:
YrnpaBuTeneH CbBeT:

/Canunx Tpamnos/ /AceH MuHues/ /MuneHa leHueBa/

27.07.2022 r.

anIJ'IO)KeHVI;ITa OT CTp. 33 no CTp. 63 ca Hepa3aenHa 4acT OT MEXAUHHUA CbKpaTeEH MHAMBUAYyaneH CbVIHaHCOB OTYET.



Me>xanHeH CbkpaTteH UHanBMayaneH ®PuHaHcoB OTYeT 3a NbPBOTO WecTMeceume Ha 2022 r.

Espoxona Bbnrapusa Al

MexxaAnHEeH CbKpaTeH MHAMBUAYAJIeH OTYeT 3a (I)VIHaHCOBOTO CbCTOsAIHMUE

kbM 30 roHun 2022 r.

§=EUROHOLD

30.06.2022 31.12.2021
[TpnnoxeHne XWn. nB. XWn. NB.
AKTUBMU
HeTekyuwin akTuBmn
NHBecTuumMmn B AblLUEepHWU NpeanpuaTms 13 696 166 717 093
NmoTn, mawmHn 1 obopyasaHe 14.1 1269 1452
HemaTepuanHun akTnemn 14.2 2 3
ObnrocpoyHn B3eMaHMs OT CBbp3aHu nmua 15.1 = 169
ObnrocpoyHn B3eMaHms 15.2 169 -
697 606 718 717
TeKkywn aKTUBM
B3emMaHus OT CBbp3aHuM amua 16 16 619 849
Opyrn B3eMaHUsa 1N aKTUBMU 17 29 479 651
MapuyHM cpeacTBa U MapuUyHM eKBUBAIEHTH 18 113 115
46 211 1615
OBLLUO AKTUBMU 743 817 720 332

To3M MeXAMHEH CbKpaTeH MHAMBUAYaNeH GUHAHCOB OTYET € 0a06peH OT YrpaBuTenHus cbBeT Ha EBpoxong Bbarapus AL Ha

27.07.2022r.

CbcTasun: MoanucaHn OoT UMETO Ha

YnpaBuTeneH CbBeT:

/Canux Tpamnos/ /AceH MunHues/

27.07.2022 r.

MpoKypucT:

/MuneHa NeH4yeBa/

anIJ'IO)KeHVISITa OT CTp. 33 no CTp. 63 ca Hepa3aenHa 4acT OT MEXAUHHUA CbKpaTeEH MHAMBUAYyaneH CbVIHaHCOB OTYET.
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Me>xanHeH CbkpaTteH UHanBMayaneH ®PuHaHcoB OTYeT 3a NbPBOTO WecTMeceume Ha 2022 r.

Espoxona Bbnrapusa Al
Me)xanHeH cbKpaTeH MHaMBMAyaseH otyeT 3a (PMHAHCOBOTO CbCTOSAHUE (npoab/iKeHne)
kbM 30 roHM 2022 .

30.06.2022 31.12.2021

[TpnnoxeHne XWn. nB. XWn. NB.

COBCTBEH KAINMUTAN N NACUBMA
Cob6cTBeH kanuTtan
AKUMOHEpeH KanuTan 19.1 260 500 260 500
MpeMuneH peseps Npm eMUTUPaHE Ha LEHHU KHMXa 19.2 144 030 144 030
O6wum pesepsun 19.2 7 641 7 641
(Henokpwuta 3ary6a)/Hepa3npegeneHa nevanba (67 422) 48 966
3aryba 3a rognHata/nepuoaa (24 138) (116 388)
O6wo co6¢cTBEeH KanuTan 320 611 344 749
MoAYMHEHU ABJIrOBU UHCTPYMEHTH 20 357 7 201
HeTekywmn nacuem
3aabkeHusa no obnnMraunMoHHU 3aemMm 22 154 490 78 233
[ObNrocpoyHm 3aab/IXKEHUS KbM CBbp3aHM Nmua 23 858 60 926
3aeMu OoT PUHAHCOBU N HEDUHAHCOBU UHCTUTYLMK 21 18 993 9 006
Opyrn 4bArocpoyHn 3a4b/HKEHUS 24 1209 1241

175 550 149 406
TeKkywm nacmsem
3aab/mKeHus no o6aMraumoHHU 3aemu 22 135 875 136 987
KpaTKOCpOYHM 3a4b/KEHNS KbM CBbpP3aHM nuua 26 10 470 41 603
3aeMu oT PUHAHCOBU N HEDUHAHCOBU MHCTUTYLMK 21 99 502 37 630
KpaTKOCpPOYHM TbProBCKU 3a4b/IKEHNS 25 242 1328
Opyrn KpaTKOCPOYHU 3a4b/XKEHUS 27 1210 1428

247 299 218 976
O6Wo0 NacMBM M NOAYMHEHU ABJIFOBU MHCTPYMEHTH 423 206 375 583
OBLLO NACUBUN N COBCTBEH KAINMUTAN 743 817 720 332

To3m MeXANHEH CbKpaTeH uHaAuBMAyaneH GUHAHCOB OTYET e ogobpeH oT YnpaBuTenHus cbBeT Ha EBpoxona bvnrapua AL Ha
27.07.2022 .

Cocrasun: MoanucaHu oT UMETOo Ha [MpokypwucT:
YnpaBuTeneH CbBET:

/Canunx Tpamnos/ /AceH MunHues/ /MuneHa NeH4yeBa/

27.07.2022 .

anIJ'IO)KeHVI;ITa OT CTp. 33 no CTp. 63 ca Hepa3aenHa 4acT OT MEXAUHHUA CbKpaTeEH MHAMBUAYyaneH CbVIHaHCOB OTYET.
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Me>xanHeH CbkpaTteH UHanBMayaneH ®PuHaHcoB OTYeT 3a NbPBOTO WecTMeceume Ha 2022 r.

Espoxona Bbnrapusa Al
MeXxaAMHEH CbKpaTeH MHAMBUAYANIEH OTUET 3a NapU4yHUTE NOoTOoLM
3a NbpBOTO WWecTMeceume Ha 2022 r.

30.06.2022 30.06.2021

[TpnnoxeHne XWn. nB. XWn. NB.
OnepaTtuBHa AelHOCT
Meuan6a/(3ary6a) npean aaHbYHO obnaraHe (24 138) (12 356)
KopurnpaHa c:
AMopTM3aumu 186 340
MNpuxoamn oT NUXBU 5 (181) (10)
Pa3xoaun 3a nnuxsun 7 10 335 9 929
Mpuxoamn oT AUBUAEHTU 3 (2 102) (223)
(Mevan6bwn)/3arybu ot npogaxba Ha NHBECTULNU, HETO 14 177 (329)
(Neyan6bwn)/3arybu oT npeoueHKa Ha MHBECTULMWN, HETO (108) (131)
EdekT oT NnpoMsiHa Ha BanyTHUTE KypcoBe 4 201
(HauucneHna)/Bb3cTaHoBeHa 3aryba ot obe3ueHka Ha
(1HaAHCOBM aKTUBU, HETHO 507 5
Kopekumn B 060pOTHUS KanuTan:
HamaneHune/(yBennyeHune) Ha TbproBCKUTE U APYrX B3eMaHUs (2 624) (211)
(HamaneHue)/yBenmyeHmne Ha TbproBCKUTE U Apyrun
3a4bJ/KEHUSA, APYTY KOPEKLUK (602) 234
HeTeH napuyeH NOTOK OT onepaTuBHa AeWHOCT (4 546) (2 551)
UHBECTULMOHHA AelHoCT
Mokynka Ha MHBECTMUMHN (17 451) (5 470)
Mpopaxba Ha MHBECTULMHK - -
MpenocTaBeHn 3aeMun (756) (349)
MocTbnnenust/(NnawaHns) Ha 3aeMu 646 -
MocTbnieHns oT AMXBK OT NpeaoCTaBEeHM 3aeMu 4 804 -
MocTbnieHns oT AUBUAEHTU 2 102 223
Opyrn noctbnienmns/(nnawaHus) oT UHBECTULMOHHA AENHOCT - (147)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeHHOCT (10 655) (5743)
®duHaHcoBa gelHoCT
MocTbniieHms OT eMUTUPaHE Ha LEHHM KHUXA 19 - 163
MocTbniieHns OT NpMBNEYEHU CPeACcTBa 215119 30 332
M3nnawaHe Ha NpuBeYEeHn CpeacTsa (192 712) (17 932)
M3nnawaHe Ha TUXBU M KOMUCMOHM MO 3aeMun (6 881) (3 740)
M3nnawaHe Ha 3aab/KEHMS MO JIM3UHIOBM AOroBOpU (193) (359)
N3nnaTteHn anBuaeHTu - -
Opyru noctbnnenus/(nnawaxHms) ot dnMHaHCOBa AENHOCT (134) 99
HeTeH napuyeH NOoToK oT (puHAHCOBA AEWUHOCT 15 199 8 563
HeTHn napv4yHmn notoum (2) 269
EgeKkT oT o4akBaHn KpeauTHn 3arybu - 5
MapuyHM cpeacTBa 1 NapuM4YHU eKBUBANEHTN B HA4asnoTo Ha
nepuoja 18 115 267
MapuuHu cpeacTBa U NapMYHN €KBMBAJIEHTU B Kpas Ha
nepuoga 18 113 541

To3K MeXAMHEH CbKpaTeH MHAMBMAYaneH dUHaHCOB OTYET e oaobpeH oT YnpaBuTenHus cbBeT Ha EBpoxona Bvnrapus Al Ha
27.07.2022 .

CbcTaBun: MoanucaHu oT MMeTo Ha MpokypucT:
YnpasuTesnieH CbBeT:

/Canunx Tpamnos/ /AceH MuHues/ /MuneHa NeHueBa/

27.07.2022 .

anIJ'IO)KeHVI;ITa OT CTp. 33 no CTp. 63 ca Hepa3aenHa 4acT OT MEXAUHHUA CbKpaTeEH MHAMBUAYyaneH CbVIHaHCOB OTYET.
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Me>xanHeH CbkpaTteH UHanBMayaneH ®PuHaHcoB OTYeT 3a NbPBOTO WecTMeceume Ha 2022 r.

Espoxona Bbnrapusa Al

MexxaAnHEeH CbKpaTeH MHAUBMAYAJIeH OTYET 3a NPpOMeHuTe B co6¢cTBeHMsA KanuTan

Kbm 30 roHu 2022 r.

§=EUROHOLD

Hepasnpege-
neHa
neyan6ba/(He O6wo
AKLMOHepeH O6wmn MNpemueH Opyrn nokputa  cobcTBeH
KanuTtan pe3epBsu pesepB pe3epsu 3ary6a) KanuTtan
XWn. n.. XWn. n.. XWi. nB. XWi. NB. XWi. nB. XWi. NB.
Ha 1 sanyapm 2021 r. 197 526 7 641 49 568 - 48966 303 701
YBenunyeHue kanutan - - - 163 - 163
Caenkn cbCc co6¢CcTBEHNLM - - - 163 - 163
3aryba 3a nepuogaa - - - - (12 356) (12 356)
06wo BceobxBaTHa
3aryba 3a nepvoga - - - - (12 356) (12 356)
Ha 30 roHm 2021 r. 197 526 7 641 49 568 163 36 610 291 508
Ha 1 sanyapm 2022 . 260 500 7 641 144 030 - (67 422) 344 749
3ary6a 3a nepuoga = = = = (24 138) (24 138)
O6uo BceobxBaTHa
3aryba 3a nepuvoga - - - - (24 138) (24 138)
Ha 30 roHmn 2022 r. 260 500 7 641 144 030 - (91 560) 320611
To3n MeXAMHEH CbKpaTeH nHaneuayaneH duHaHCOB OTUET e oaobpeH OoT YnpaBuTenHusa ceBeT Ha EBpoxona Bvnrapusa Al Ha
27.07.2022 .
CbcTaBsun: MognuncaHn oT MMETO Ha MpoKypucT:

YnpaBuTeneH CbBeT:

/Canux Tpamnos/

27.07.2022 .

anIJ'IO)KeHVI;ITa OT CTp. 33 no CTp. 63 ca Hepa3aenHa 4acT OT MEXAUHHUA CbKpaTeEH MHAMBUAYyaneH CbVIHaHCOB OTYET.

/AceH MunHueB/

/MuneHa NeH4yeBa/
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Espoxonpa bbunrapua A d: EUROHOLD
MexxanHeH CbkpateH UHauBMayaneH ®mHaHcos OTYET 3a NMbPBOTO WecTMeceumne Ha 2022r. w

Mpunno>xkeHnss KbM MeXXANHHNSI CbKpaTeH MHANBUAYyasieH puHaHCOB OTYET

3a NbpBOTO WecTMeceyne Ha 2022 r.

Mpuno>xeHnsa KbM M@XXANHHUSA CbKpaTeH nHAuBuayaneH (oMHaHCOB OT4YeT
3a NbPBOTO WWEecTMeceume Ha 2022 r.

1. N(H®OPMALKA 3A OAPYXXECTBOTO

Espoxona Bvnrapus A4 (,ApyxectBoTo") € Nny6/InYHO aKLMOHEPHO ApYXeCcTBO, obpa3yBaHO Mo peaa Ha ui.
122 ot 3akoHa 3a nybsn4HO npeanaraHe Ha LeHHW KHMXa U yn. 261 oT TbproBCKMS 3aKOH.

OcHoBaH npe3 1996 r., Eepoxona Bvnrapua Al pa3suBa genHoctta cu B Bbnrapus, PymbHus, CeBepHa
MakenoHus, YkpaliHa, py3usa, Mpums un Benapyc 4ype3 ronsm 6poi AbluepHM KOMMaHWW B CEKTopuUTE
3acTpaxoBaHe, GUHAHCOBM yCNyrn, eHepreTuka, npogaxba Ha asTomobunum (go 30.06.2022r.) v NM3UHF Ha
asTomobunu (go 30.06.2022 r.).

OpyxecTtBOoTO € pernctpupaHo B Coduiickm rpaackm cba no pupmeHo geno 14436/2006 r. n e obpasyBaHo
ype3 cnmBaHe Ha EBpoxona AL, pernctpupaHo no ¢.a. N2 13770/1996 r. no onuca Ha CIC, n Crapkom
XonanHr Al, pernctpupaHo no édupmeHo geno N2 6333/1995 r. no onuca Ha CIC.

Espoxona Bvnrapusa Al e cbC ceganuile n agpec Ha ynpasnenue B rp. Cocus, M.K. 1592 panoH Uckbp, 6yn.
Xpuctodop Konymb N° 43, EMK 175187337.

OpraHu Ha ynpasneHume Ha [pyxectBoTo ca: O6woTo cbbpaHue Ha akumoHepuTe, Haa30pHMAT CbBeET
/ABYyCTeNeHHa cuctema/ n YnpaBuUTeNnHUNAT cbBeT, konto kbM 30.06.2022 r. uMaT cnegHust CbCTaB:

Haa3sopeH cbBerT:

AceH MunkoB Xpucrtos, bpxasa: bbnrapusa - lNpencenaren;

Oumntbp CToaHoB AuMmuTpos, Obpxasa: bbarapusa — 3amecTHuk — npeacegarten;
Paau leoprues lNeoprues, Abpxasa: bbnarapmsa — Ynen;

Kyctaa Jlaypu Aima, Obpxasa: OvHNaHans - He3aBUCKUM UneH;

MBanno KpacnmmpoB AHrapcku, [bpxaBa: bbnrapus — HesaBucum unen;

Nywnc labpuen PomaH, Obpxasa: CAL - HezaBucuM uneH.

YnpaBuTeneH CbBeT:

Kupun ViBaHos bowos, AbpxaBa: bbnarapusa - Npeacenaten, U3nbnHUTENEH YiieH;
AceH MuHuyeB MunHueB, Abpxasa: bvnrapusa - UanbaHUTENEH YNeEH;

Benucnas Munkos Xpucrtos, Abpxasa: bbarapusa — Ynen;

AceH EMaHyunos AceHoB, [bpxxasa: bbnrapusa — YneH;

PaseaH CtedaH JledTep, ObpxaBa: PyMbHUA — YneH.

Kbm 30.06.2022 r. [pyXecTBOTO ce npeacTtasnsisa U ynpasnsasa oT Kupun MeaHoB bowos n AceH MUHYeB
Munues, U3nbnHutenHn ampektopu, n MuneHa Mundosa N'eHyeBa - MNpoKypuCT, caMO CbBMECTHO OT JBamaTa
U3NBAHUTENHN AUPEKTOPU UIN OT €AUH U3NBIHUTENEH AUPEKTOP N NPOKYPUCT Ha [py>KecTBOTO.

OANTHUAT KOMUTET noanoMara paboTtata Ha YnpaBuTeNHUS CbBET, U UMa POJIsi Ha NMLa HaToBapeHu ¢ obLo
yrnpaBfieHne, KOUTO U3BbPLUIBAT MOHUTOPMHI M HAA30p Haj BbTpPelHaTa KOHTPOJIHA CMCTEMa, YNpPaB/IEHUETO
Ha puCKa M cucTeMata Ha (UHAHCOBO OTYMTAHE Ha [py>XXeCcTBOTO.

Kbm 30.06.2022 r. OAUTHUAT KOMUTET Ha [py>XeCTBOTO MMa CriegHUs CbCTaB:
MBaH Neoprnes MbHKOB, lbpxaBa: bbnrapus - MNpeacenarten;

Onmutep CTtosiHOB AnMnTpos, Abpxasa: bbarapus — YneH;

Pocnua Muxannosa NeHueBa, AbpxaBa: bbarapusa — YneH.

BposaT Ha 3aeTuTe nuua B [pyxectBoTo kbM 30.06.2022 r. e aBageceT n eamH (31.12.2021 r.: agBageceT u
e[lVH 3aeTn nnua).
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Espoxonpa bbunrapua A q= EUROHOLD
MexxanHeH CbkpateH UHauBMayaneH ®mHaHcos OTYET 3a NMbPBOTO WecTMeceumne Ha 2022r. w

Mpunno>xkeHnss KbM MeXXANHHNSI CbKpaTeH MHANBUAYyasieH puHaHCOB OTYET

3a NbpBOTO WecTMeceyne Ha 2022 r.

1.1. NpeameT Ha AelHOCT

OpyXecTBOTO MMa c/liefHus npeaMeT Ha AeWHOCT: npuaobuBaHe, ynpaBrieHWe, oueHKa M npopaxba Ha
yyactms B 6barapckm u uyxaecTpaHHu ApyXecTBa, npuaobmBaHe, ynpasneHne n npogaxba Ha obnurauum,
npuaobuBaHe oueHka M npogaxba Ha MaTeHTW, OTCTbMBaHE Ha JIMLEH3MM 3@ M3MON3BaHE Ha MaTeHTU Ha
ApYXecCTBa, B KOMTO [Ipy>XeCTBOTO y4acTBa, KakTo U (PMHAHCUMpaAHE Ha ApYXeCcTBa, B KOUTO [pyXeCTBOTO
yyacTsa.

1.2. BugoBe AeMHOCTH

EBpoxona Bbnrapusa All, KaTo XONANHIOBO APY>XECTBO C OCHOBHa AEMHOCT - NpuaobuBaHe n ynpasrieHne Ha
ObLUEpHN APY>KeCTBa, M3BbpLUBa NPeaAnMHO PMHAHCOBa AehHOCT. EBpoxona Bbunrapus Al KaTo XONAWHIOBO
APYXeCTBO He U3BbpLUBA perynspHa TbproBcka AeNHOCT U He npefocTaBs (PUHAHCOBU YCNYru.

[OpyxecTtBaTta oT nopTderna Ha EBpoxona Bbarapua onepupaT Ha CnefHWTe Masapu: 3acTpaxoBaTeseH,
eHeprneH, aBToMobuNeH, NU3NHIroB U duHaHcoB. NHBECTULMUTE B aBTOMOOGWIEH U JIM3UHIOB CErMeHT ca
ocBoboaeHn Ha 30.06.2022 r.

3acTpaxoBaTes/iIHO U 34PaBHOOCUTYPUTEJIHO HanpaBJ/ieHue:
o 3acTpaxoBaTefiHu ycniyru
o 34ApaBHO 3acTpaxoBaTesIHU yCnyru
o XuBoTo3acTpaxoBaTenHU yCryru

HanpaBneHue EHepreTuka:

o O6buwecTBeHO cHabasiBaHe C eneKkTpuyecka eHeprmsa CbracHo 3aKoHa 3a eHepreTukarta

o JocTbnm M npeHOC Ha eneKTpuyecka eHeprus no efnekTpopasnpeaenuTenHata Mpexa W
npucbeaMHsABaHe Ha HOBW NOTPebUTENN KbM  efneKkTpopasnpeaennTesiHaTa Mpexa

o YnpaBneHue, noaapbXKa, PEMOHT M pa3BMBaHE Ha eNekTpopasnpeaenuTesiHata Mpexa, KakTto u
cnoMaraTesHUTe CbOPbXEHUSA U MPEXM M TPAHCMOPTMPa eNeKTpoHeprus rno Mpexarta

o TbproBusi C enekTpuyecka eHeprus, TornaoeHeprus, razoobpasHu ropmMea M BCSKaKbB BUA APYruU
eHeproHocuTenu

o [poun3BoACTBO, M3rpaxkaaHe M ekcnnoataums Ha eHeprmmHu cmcteMmmn n ob6ekTn/napkose, CBbp3aHu C
Bb306HOBSAEMU eHEPrnMHN N3TOUYHULM

o [poy4yBaHe, KOHCy/nTMpaHe, NpoeKTupaHe, (PMHaHCMpaHe M u3rpaxpaHe Ha eHeprunHm obekTtw,
[OCTaBKa Ha eHeproe@eKTUBHU YCNYru, U3NbJIHEHWE Ha YCAyrm no JAOroBopu C rapaHTupaH
pesynTtat

o TbproBusi C UHTErpupaHn cucTtemMun B obnactra Ha UHPOMALMOHHNTE N KOMYHUKALMOHHM TEXHONOMUH,
npepocraBsHe Ha UHDOPMALUMOHHM U TEXHOJNIOTUYHM  YCAYrW, KaKTO W APYrM TeXHUYEeCKUn W
KOHCYNTaHCKN yCNyru.

ABTOMO6MNHO HanpaBneHue (Ao 30.06.2022 r.):
o Mpoaaxb6a Ha HOBWM aBTOMOGUIN
o ABTOCEPBU3HMU yCNyru

JinsnHroso HanpaBneHue (go 30.06.2022 r.):
o JlMsuHrosu ycnyru
o AsTOMO6MAKM NoA HaeM

®dUHaAHCOBO HanpaBJsieHue:
o NHBECTULMOHHO NOoCpefHNYECTBO
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2. BA3A 3A N3roTBAHE HA MEXXANHHUA CbKPATEH MHANBUAYAJIEH ®UHAHCOB OTYET

MeXAMHHUAT CbKpaTeH uHAMBMAyaneH duHaHcoB oTdyeT Ha EBpoxong bBwarapus A e wu3roteeH B
cboTBeTcTBMEe ¢ MCC 34 ,MexaAnHHO (uMHaAHCOBO OT4YMTaHe", pa3paboTteH M nybnukyeBaH oT CbBeTa no
MeXAyHapoAHW CYeTOBOAHW CTaHAapTM W npueT oT EBponeickmsa cbio3. Tol He cbabpXxa UusanaTa
MHMOpMaLUus, KOATO Ce U3NCKBA 3a M3roTBAHE Ha roguweH (PUMHAHCOB OTYET CbrnacHo MexayHapoaHuTe
CTaHgapTtv 3a ¢punHaHcoBo oTumTtaHe (MCPO) n cnepBa Aa ce yeTe 3ae4HO C roAUWHNS HUHAHCOB OTYET Ha
ApyXecTBOTO KbM 31 aekemBpu 2021 r.

To3n MexAWHEeH CbKpaTeH (UHAHCOB OTYET € WHAMBMBMAYANEH, KbAETO MWHBECTUUUUTE B AbLUEepPHU
npeanpusiTust ca NpeAcTaBeHW No LieHa Ha npuaobuBaHe.

[OpyXeCcTBOTO CbCTaBs M KOHCONMAMpaH HUHAHCOB OTYET B CbOTBETCTBME C MexayHapoAHuTe CTaH4apTu 3a
¢durHaHcoBo oTuumTtaHe (MC®O), paspaboTteHn m nybnmkyBaHu oT CbBeTa MO MeXAyHapOAHW CYETOBOAHMU
ctraHgaptm (CMCC) n npuetun ot EBponenckus cvto3 (EC), B KONTO MHBECTUUMMUTE B AbLUEPHU NPeanpuUaTUs
ca OTYETEHU U OMOBECTEHU B cboTBeTCTBME ¢ MCOO 10 ,,KoHconnamnpaHu gpuHaHCoOBM oTHeTn”.

MeXAMHHNAT CbKpaTeH wHAMBMAYyaneH ¢GWUHAHCOB OTYET e CbCTaBeH B Obarapcku neeBa, KOeTO e
dyHKUMOHaNHaTa M oT4yeTHa BasjayTa Ha [pyXecTBOTO. BCuMukM cymu ca npeactaBeHu B xunsam nesa (Xun.
nB.) (BKIIOUYMTENHO cpaBHUTEeNHaTa nHdopmaums 3a 2021 r.), ocBeH ako He e nocoveHo Apyro. OT 1 aHyapu
1999 roanHa 6bnrapckumsT neB e ¢ GMKcMpaH Kypc KbM eBpoTo: 1,95583 nesa 3a 1 eBpo.

HacToalmaT MexXaAMHHUAT CbKpaTeH MHANBMUAYaneH MdUHAHCOB OTYET € M3roTBeH Ha 6as3a ucrtopuyecka LeHa,
MoaudULUMpaHa B OMpefeneHn Cciydan C MpeoueHKaTa Ha HAKOM aKTMBM W/UAW NacuBM MO TAXHaTa
crpaBeanvBa CTOMHOCT KbM JAaTaTa Ha cbCTaBsHe Ha OTuyeTa 3a (UMHAHCOBOTO CbCTOSAHME, KAaTo TOBa €
NMOCOYEHO B CbOTBETHUTE MPUONKEHMS.

MeXAMHHUAT CbKpaTeH WHAMBMAYyaNeH (UHAHCOB OTYET € CbCTaBEH MpW CrnasBaHe Ha MpuHUMNG Ha
[eCTBaLLo npeanpusaTue.

KbM gataTa Ha U3roTBsiHE Ha HaCTOSALWMSA MEXAMHEH CbKpaTeH (PMHAHCOB OTYET PbKOBOACTBOTO € Hanpaswusio
npeueHKa Ha cnocobHocTTa Ha [lpy>XecTBOTO Aa NPOABL/IKM CBOSATa AEMHOCT KaTo AeAcTBallM npeanpusatme
Ha 6a3a Ha HanunyHaTa nHbopmaumsa n npeasuanmoTo 6bvaewe. Cneq M3BbpLUEHUA Npernes Ha AeHOoCTTa
Ha [lpy>XecTBOTO pbKOBOACTBOTO OYaKkBa, yYe [py>XecTBOTO Lie uMa AoCTaTb4yHO PDUHAHCOBWU pecypcu, 3a Aa
NpoAb/IKMN OnepaTuBHaTa cu AenHocT B 61n3ko 6baelle n npogb/xkasa Aa npunara npMHUMna 3a A4erCTBaLLo
npeanpusaTUE Npu U3roTBAHETO HAa MEXAWHHUSA CbKpaTeH uHAMBMAyaneH pUHaHCOB OTYeT.

PbKkoBOACTBOTO cumTa, Ye [pyXecTBOTO € AECTBALLO M Le OCTaHe TakoBa B npeaBmavMMmo bbaeule. To HaIMa
HaMepeHUe, HATO HEOBXOAMMOCT Aa NUKBUAUPA UAKW Aa npeanpuemMe rNpoMeHu U3BbH 06UUYaiHMTE B CBOSATA
JENHOCT.

EBpoxong Bbnrapusa ALl KaTO XONAMHIOBO APYXXECTBO HE U3BbpLUBA perynsipHa TbproBcka AenHOoCT.

2.1. CHETOBOAHA NOJINTUKA

[pyXecTBOTO He € U3BbPLIBaNo NPOMEHN B CYETOBOAHATA CU MNOJINTMKA BbB Bpb3Ka C NpuiaraHeTo Ha HOBM
n/vnn pesunsmpaHn MCO0O, KoMTO ca ePeKTMBHU 3a TeKyLLMUS OTUYeTeH nepuoj, 3ano4dsalw, Ha 1 sHyapu 2022

r., T/ KaTo MNpe3 nepuoaa He e uMano o6eKTU UNM onepauunu, KOUTO Ca 3acerHaTu OT NMPOMEHUTE U
n3MmeHeHmnsaTa 8 MCPO.
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2.1.1. HoBMu cTaHpQapTHU, pa3siCHEHUA U U3MEHEeHUSA B cuna oT 1 sHyapu 2022 r., KOUTO ca ofao6peHm
3a npunaraHe ot EC

[OpyXecTBOTO npunara cnegHuTe HOBU CTaHAAPTU, N3MEHEHUS U Pa3siCHEHMS, KOUTO Ca BNe3nu B cuia npes
rnepuoja v ca KakTo cneaBa:
o WUsmeHeHne Ha MC®O 16 JinzuHr: OTCTbIKM 3@ HaeM, cBbp3aHun ¢ COVID-19 cnen 30 woHn 2021 r., B
cuna ot 1 anpun 2021 r.
o WM3meHeHnss Ha MCC 16 VIMOTu, MaLuMHM U CbOpbXEHMS ! TOCTbNEHUS Npean npeasuaeHa yrnoTpeba,
B cusia ot 1 siHyapu 2022 .
o U3meHeHuss Ha MCC 37 NpoBu3nu, yC10BHU acuBu n yC0BHU aKtueu: O6peMeHUTE/THN JOroBoOpu —
Pazxoaun 3a u3nvjHeHNe Ha 40rosop, B cuaa ot 1 aHyapu 2022 r.
o U3meHeHuss Ha MC®O 3 busHec KoMbuHaumu: lpernpatka KbM KOHUENTyaslHaTta paMka, B cuia oT 1
sHyapu 2022 r.
o TlognwHn nogobperHuns Ha MC®O craHgaptv 2018-2020 r. , B cuna ot 1 sHyapn 2022 .

2.1.2. lokyMmeHTH, usgageHm or CMCC/KPMC®O, konTo BCe oLle He ca oao6peHun 3a npuiaraHe ot
EC

KbM gatata Ha ogobpeHne Ha MeXAMHHUAT CbKpaTeH MHAMBMAYyaneH GUHAHCOB OTYEeT Ca U3JafeHu HAKOMU
HOBW CTaHAApTW, U3MEHEHUSA N PAa3sICHEHUS Ha CbLUeCTBYBalMTe CTaHAAPTU, HO HE ca BJIe3/M B CUa UK He
ca Bce ouwle npuetun oT EC 3a pMHaHcoBaTa rogmHa, 3anousawa Ha 1 sHyapu 2022 r., 1 He ca 6UnNm NPUNOXEHU
no-paHo OT APYXeCTBOTO. He ce oyakBa Te Aa MMaT CbLUECTBEHO BAUSHWE BbPXY (PUHAHCOBUTE OTYETU Ha
Opy»xecTBOoTO. PHLKOBOACTBOTO O4YakBa BCUYUKW CTaHAApPTM U M3MeHeHus Aa 6baat npuveTn B CYETOBOAHATa
nonuTMKa Ha [JpyXeCcTBOTO npe3 MbpBMs Nepuoa, 3anoysall cfeq gatata Ha BAM3aHeTo MM B cuia. MNo-gony
€ AajeH CMUCbK C MpOMeHUTe B CTaHaapTuTe:
o MC®O 17 3actpaxoBartesiHn 4oroBopu, B cuaa ot 1 sHyapun 2023 r.
o MW3meHeHnss Ha MC®O 17 3actpaxosatesiHu gorosopu: [TbpBoHayasaHo ripuaaraHe Ha MC®O 17 u
MC®O 9 - CpaBHuTesiHa nHpopmaums, B cuna ot 1 sHyapu 2023 r.
o MW3meHeHns Ha MCC 1 lNpeacraBsiHe Ha puHaHcoBu oT4yeTn: Knacugukaumsi Ha nacuBuTe KaTo TeKyLUN
WM HeTekylym, B cuaa ot 1 sHyapu 2023 r.
o W3meHeHnss Ha MCC 1 [IpeacraBsiHe Ha ¢uHaHcoBmn otdyetn m MCOO [IpakTnyeckm oTyeTr 2:
OrioBecTsiBaHe Ha CYETOBOAHU MOJINTUKU, B cnia oT 1 siHyapu 2023 r.
o MU3meHeHuss Ha MCC 8 CuetoBogHa ronutnka, [MpoMeHn B CHETOBOAHNTE rPuGN3NTETTHN OLIEHKN U
rpewku: JedunHnums Ha cCHETOBOAHM NpubIN3UTESTHN OLUEHKMU, B cnia oT 1 sHyapu 2023 r.
o MW3meHeHuss Ha MCC 12 [aHbumn BbpXy goxoda: OTCpoYeHn [aHbLM, CBbP3aHU C aKTUBU U Nacusm,
nponsTnyalm oT eanHUYHa TpaH3akuyms, B cmaa ot 1 aHyapu 2023 T.

2.1.3. NMpoMeHM B NpUBAN3UTESTHUTE OLLEHKN

Mpn U3roTBSHETO Ha MEXAUHHUAT CbKpaTeH UHAMBUAYASEH CI)VIHaHCOB OTYET PbKOBOACTBOTO NpaBu peauua
npeanosioXXeHumsd, oueHKn n AonyckaHng OTHOCHO NMPpU3HAaBaHETO U OLLEHABAHETO Ha akKTUBWU, Nacusun, npmnxoau
n pasxogu.

JencrButenHunte pe3ynTtatn MoraTt Aa Ce pa3/sindaBaT OT NpeAnosioXKeEHUATa, OUEHKUTE U AONYCKAaHUATA Ha
PBKOBOACTBOTO U B pEAKU Clly4HYan CbOTBETCTBAT HANbJ/IHO Ha NpeaBapUTE/NIHO OLUEHEHUTE PE3YNTATU.

Mpu N3roTBAHETO Ha HACTOSLLMNSA MEXANHEH CbKpaTeH UHAMBMAYaNeH PUHAHCOB OTYET 3HAUNMMUTE MpPELLEHKN
Ha pPbKOBOACTBOTO MPMU NpuaaraHeTo Ha CYETOBOAHUTE MONUTUKN Ha [py>XeCTBOTO M OCHOBHUTE U3TOYHULM
Ha HEeCUrypHOCT Ha CYeToBOAHUTE NPUOBAM3UTENHM OLEHKM HEe Ce pasfnnyaBaT OT Te3u, OMNOBECTEeHW B
roagvwHusa nHamenayaned onHaHcoB oTdeT Ha [pyxectBoTo KbM 31 gekemepu 2021 r.

3a uenute Ha NnpeacTaBAHETO Ha HacCToAWMA MEeXAUMHEH CbKpaTeH UMHAMBUAYANEH ¢)VIHaHCOB OTYET Ca
M3BbpPLWBAHW nperneamn 3a obe3ueHKa Ha TbProBCKM U Apyrn B3eMaHu4.

2.1.4. YnpaBneHue Ha pucka
Opy>XeCTBOTO € U3/I0XKEHO Ha pasfIMyHN BMAOBE PUCKOBE MO OTHOLWEHWE Ha (PUHAHCOBUTE CU MHCTPYMEHTW.

Hali-3HaunMmTe HUHAHCOBU PUCKOBE, HA KOUTO € U3/TI0XKEHO [py>KeCTBOTO Ca NasapeH pUcK, KpeauTeH pUCK
M NINKBUAEH PUCK.
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MeXAWHHUAT CbKpaTeH uWHAMBMAYaneH (UHAHCOB OTYET He BK/IYBA UANaTa WMHMOpMauMs OTHOCHO
yNpaB/IEHUETO Ha pMUCKa U OMOBECTABAHUATA, U3UCKBAHW NMpPU U3rOTBAHETO HAa rOAMLIHN (DUHAHCOBM OTUYETH,
W cneaBa Aa ce YeTe 3aefHO C roAMILIHMA UHANBMAYaNeH hMHAHCOB OTYET Ha [pyXXecTBOTO KbM 31 AeKeMBpH
2021 r. He e uMano NpoMeHn B NONUTMKATA 3@ YNpaBieHNe Ha pUCKa OTHOCHO MHAHCOBM MHCTPYMEHTU Mpe3
nepuwoaa.

2.1.5. Apyrm puckoBe - Covid-19 (KopoHaBupyc)

BbB Bpb3ka C naHAeMuyHaTa BbjHa oT Covid-19 (KopoHaBupyc), koaTo npuaobu rnobanHu mamepeHus B
Kpas Ha Mecey deBpyapu M Havanoto Ha Mecey Mmapt 2020 r. n goBefe A0 3HAYUTENIHO HaManeHue Ha
drHaHcoBaTa aKTUBHOCT B CBeTOBEH Mawab, [Ipy>XecTBOTO € aHanun3npano Ha 6asa Ha TeKyLWo HanuyHute
OAaHHU NoTeHuManHua edekT BbpXy (PUHAHCOBOTO CU CbCTOSAHME W MNO-CreunasHo BbpXy W3MNOoN3BaHuUTe
moaenu, cbrnacHo MCoO 9.

HacrosiLyeTto onnoBecrsiBaHe € B U3MbJ/IHEHWe Ha U3NCKBaHusitTa Ha MC®O 7 n MC®O 9, kaKTo u
npenopbkutTe Ha EBponeiickms opraH 3a LLeHHUTe KHm¥ka n nasapurte (EOLKI).

KbM faTaTa Ha U3roTBAHETO Ha HacTosAWMsA MexaMHeH HeKoHcoNuanpaH GUHAHCOB OTUYET MKOHOMMYECKaTa
AKTMBHOCT BCE OLUe HE € HaMb/IHO Bb3CTaHOBEHA M BCE OLWE HE € HalMyHa AO0CTaTbyHO CTAaTUCTUYECKa
MHdOPMaUMs, KaKTo 3a peanHus edekT Bbpxy 6barapckaTa M CBETOBHa MKOHOMMKA, Taka M 3a Ha/lMuHU
3HAUYMMK MPOrHO3HN AAHHM 3@ TAXHOTO Bb3CTAaHOBSABAHE Mpe3 C/ieABalmMTe Meceum.

Passutune Ha NMNanpemusta ot Covid-19 (KopoHaBupyc)

C peweHune Ha HapoaHoTo cbbpaHue Ha Penybnuka Bbnrapus ot 13 mapt 2020 r. 6e BbBeaeHO M3BbHPEeAHO
MonoXeHne, KoeTo nstede Ha 13 man 2020 r. NMoaobHM Mepkn 6s5xa NpeanpuUeTn OT BCUUYKU AbPXXaBW Y1EHKMN
Ha EBponenckmsa Cbl3, KakKTO U OT OCHOBHWTE TbProBCKM MNapTHbOpU (M3BbH EBponenckusa cbio3) Ha
Penybnuka Bvnrapus.

MoaobHn Mepkn 6s1Xxa BbBEAEHM U B APYrM AbpXaBu, kaTto Hanpumep Mepums (11 mapt 2020 r.), PyMbHUA
(21 mapt 2020 r.), YkpariHa (14 mapt 2020 r.), CeBepHa MakegoHus (18 mapt 2020 r.). B pesyntaT Ha
HaslOXXeHUTe MepKW OT CTpaHa Ha npaBuTencresaTa, 3HauuTenHaTa 4yacT OT MKOHOMMYecKaTa aKTUBHOCT B
oTAeNHUTe AbpXXaBu belwe npeycraHoOBeHa, a KaTo AOMb/IHEHME WM 3HAUUTENHa 4YacT OT MeXAyHapoaHaTa
Tbproeus 6ele Bb3NpenaTcTBaHa.

Bbnpekn nocnegBanoto OTNagaHe Ha  MEpKuTe, MeXAYHapoAHuTe (PUHAHCOBUM  UHCTUTYUUU U
MeXAyHapoAHUTE KpeAUTHM areHUMn 04aKBaT CbLeCTBEH MKOHOMUYECKM edeKT B KpaTKOCPOYEH NaH, KaTo
obwmnTe HMBa Ha pPbCT HA MKOHOMMKATA Ce o4yakBa Aa 6baaT Bb3cTaHoBeHU npe3 2021-2022 roguHa.

PbKOBOACTBOTO Ha [Ipy>XeCTBOTO € aHaM3mnpasno oyakBaHUs edekT, KaKTo BbpXy MKOHOMUYECKUS PbCT, Taka
M B KPEOMUTHOTO KA4eCcTBO Ha AbpXaBuTe (M CbOTBETHO Ha KOHTPAreHTUTE), B KOUTO TO ornepupa, KaTto
aHanusa e npeacTaBeH No-Aosy.

EcdeKkT BbpXy MKOHOMUYECKUA pacTex

B Tabnuuata no-pgony e npeactaBeHa WMH@OPMaUMS OTHOCHO OYaKBaHUATA 3@ MKOHOMMYECKM PbCT Ha
Penybnuka bBbarapus CbrfacHo JdaHHuTe Ha MexayHapoaHua BanyTeH ¢oHg (Anpun 2022:
https://www.imf.org/en/Publications/WEQ/Issues/world-economic-outlook-april-2022) BKJTIOUNTENHO
MPOrHO3HW AaHHW Cfej HacTbMNBAHETO Ha NnaHAeMnyHaTta obctaHoBka cBbp3aHa ¢ Covid-19 (KopoHaBupyc).

| McTopnyecku AaHHM MporHosa |
2017 2018 2019 2020 2021 2022 2023
VIKoHomMMHeCKM 3 5o 3905 3.7% (4.2)% 4.2 % 3.2 4.5%
pbcT Ha BBl
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B Tabnuuata no-pofny e npeactaBeHa WMH@OPMauMsi OTHOCHO OYaKBaHMSTA 3a MKOHOMWUYECKM PbCT Ha
AbpxaBuTte oT EBpo3oHaTa (NpeacTtaBnsiBalim OCHOBHUSA BbHLUEH Masap Ha Penybnuka bBbnrapus) cbrinacHo
AAHHUTE Ha MexayHapoaHusi BanyTeH ¢OHA  BKJKOUYMTENHO MPOrHO3HM AAaHHW CNneA HacTbMBaHETO Ha
naHaeMnyHaTa obctaHoBKa cBbp3aHa ¢ Covid-19 (KopoHaBupyc).

| UcTopnuecku aaHHU MporHo3sa |
2017 2018 2019 2020 2021 2022 2023
MKoOHOMUYeckn pbCT Ha BBl 2.6% 1.9% 1.5% (6.3)% 5.5% 3.0% 2.2%

PbKkoBOACTBOTO Ha [py>XeCcTBOTO € aHanmM3npasao 1 04aKBaHOTO MKOHOMUYECKO pa3BuUTUE U HA AbpXaBUTE Ha
YMUTO Masapu onepupa KaTo UCTOPUYECKUTE U NMPOrHO3HUTE AaHHU OT MexayHapoAHusa BanyTeH ®oHA ca
npeacraBeHn B Tabnnuarta no-gony:

UcTopunyeckun AaHHMU MporHosa

2017 2018 2019 2020 2021 2022 2023
Peny6nnka PyMbHUA 7.3% 4.5% 4.1% (3.9)% 5.9% 2.2% 3.4%
Peny6nuka CesepHa 1.1% 2.9% 3.2% (4.5)% 4.0% 3.2%  2.7%
MakenoHus
Penybnunka YkpanHa 2.4% 3.5% 3.2% (4.0)% 3.4% (35.0)%
Peny6nwnka 'py3uns 4.8% 4.8% 5.0% (6.2)% 10.4% 3.2% 5.8%
Penybnuka benapyc 2.5% 3.1% 1.4% (0.9)% 2.3% (6.4)% 0.4%
Pyckata ®enepaumns 1.8% 2.8% 2.0% (3.0)% 4.7% (8.5)% (2.3)%
Peny6bnunka Mepums 1.3% 1.6% 1.9% (8.2)% 8.3% 3.5% 2.6%
Penybnuka Monwa 4.8% 5.4% 4.7% (2.7)% 5.7% 3.7% 2.9%
Penybnunka Utanus 1.7% 0.9% 0.3% (8.9)% 6.6% 2.3% 1.7%
Kpancteo UcnaHusa 3.0% 2.3% 2.1% (10.8)% 5.1% 4.8% 3.3%
Kpanctso BenukobputaHus 1.7% 1.3% 1.4% (9.8)% 7.4% 3.7% 1.2%

BvAHO OT ropHuTe AaHHM PbKOBOACTBOTO OTYMTa Bb3MOXHUTE KPATKOCPOYHWM PUCKOBE BbPXy O6LLOTO
pasBUTUE Ha MKOHOMMKATa Ha OCHOBHWUTE AbpXaBu, B KOMTO TO onepuvpa KaTo Ha HAKOM OT mnasapute
04YaKBaHOTO HaManeHue Ha bpyTHMS BbTpelweH NpoaykT 6u 6uno 3HaunTenHo HO B3ema npeasua un obwmte
oyakBaHusa 3a 6bp30 Bb3CTaHOBsABaHe B nNepuoga 2022-2023 ¢ ovyakBaHWA 3a 3aBpbluaHe A0 cpefHuTe
NMporHo3mpaHn HMBa Ha pactex npeaun Covid-19 (KopoHaBupyc).

EdekT BbpXy KpeauTHUTE PeNTUHIU

B pesynTtaT oT o4akBaHUTE MKOHOMMYECKN edekTn OoT 3abaBeHaTa obuwa aKTUBHOCT 4acT OT PENTUHIOBUTE
areHUuM BJiOWIMXa CBOUTE MEPCNeKTUBM MO AbJATOCPOYHUTE ABATOBM MO3ULMW  KAKTO MO OTHOLIEHMe Ha
CYBEPEHHUSA AbAr Taka M NO OTHOLWEHWE Ha KOpnopaTUBHUTE AbAroBM no3vumu. B TabnuuaTta no-pgony e
npeacraBeHa MHGopMaums 3a NpoMsaHaTa B KPeaUTHUS PeNTUHT (BKAIKOYUTENHO NepcrnekTnueaTa) NpuUCbAeH
ot Fitch Ha Penybnunka Bvnrapusa n pyxecTsoTo.

Mpean Covid-19 Cnep Covid-19

PenTuHr [MepcnekTmBa PenTuHr [MepcnekTmBa
Penybnunka Bvnrapus BBB Mo3ntneHa BBB CrabunHa
Espoxong bvnrapua Al B HeratneHa B CrabunHa
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Mo-gony e npefctaBeHa UHdOpMaUMs 3a NPpoOMsAHaTa B KPEAUTHUS PEUTUHT (BKJIIOUYUTENHO NMepcriekTuBaTa)
npucbaeH ot Fitch no oTHolweHWe Ha AbpxaBuTe B KOMTO pynaTa MMa onepauuu:

Mpeau Covid-19 Cnep Covid-19 Cnep
BOEHHUTE
AeNCTBUA B
YkpaiHa
PerituHr MepcnektuBa PentmHr [lepcnektmBa PentuHr [MepcnekTtuBa
Penybnunka PymbHUS BBB CrabunHa BBB HeraTusBHa BBB HeraTmnsHa
Peny6nuka CesepHa BB+ CrabunHa BB+ HeraTtusBHa BB+ HeraTtusHa
MakenoHus
Penybnnka YkpanHa B Mo3nTtmeHa B Mo3ntmeHa CCC -
Peny6nunka N'py3sus BB CrabunHa BB CrabunHa BB CrabunHa
Peny6bnnka Benapyc B CrabunHa B HeraTusBHa CCC -
Pyckata ®epepauns BBB CrabunHa BBB CrabunHa N/A N/A
Peny6bnunka Mepums BB CrabunHa BB CrabunHa BB CrabunHa
Peny6bnuka Monwa A- CrabunHa A- CrabunHa A- CrabunHa
Penybnunka Utanus BBB HeratneHa BBB- CrabunHa BBB- CrabunHa
Kpanctso UcnaHuga A- CrabunHa A- CrabunHa A- CrabunHa
Kpancreo AA HeratusHa AA- Crabunta AA- Crabunta
BenukobputaHums

PbKOBOACTBOTO NpoAb/KaBa Aa cfieau pa3BUTUETO Ha KpeAUTHUSA PUCK NO OTHOLLEHME Ha AbpXXaBUTe B KOUTO
[Opy>XeCcTBOBOTO onepupa KaKTO U MO OTHOLUEHWE OCHOBHMUTE MHBeCcTMUMM (06eKT KaKTo Ha nasapuTte Taka
M Ha KpeauTeH puUck) Ha [pyxecTteaTa oT pynara.

KbM HacTosilMsi MOMEHT BbMNPEKU USNOCTHOTO HaMasleHMe Ha NepCcrnekTUBUTE U OrpaHWYeHUTe ciy4dan Ha
B/IOWIABaHEe Ha KPeaUTHUS PeNTUHI PbKOBOACTBOTO CYMTa Ye npeau u3TudaHe Ha no-3HaymTesieH nepuos oT
BpeMe nMpe3 KOWTO MOXe Aa Mposinyat CUMNTOMW Ha BJfiOLWIaBaHe B 06WOTO KPeAUTHO KayecTBO KaKTo Ha
MHBECTMUMMTE Taka M B oblaTa cpeaa B KOSATO [Jpy>XeCTBOBOTO OMepupa He MOXe Aa M3BbpLUM AOCTAaTbUHO
yCTOMUMBaA M CUI'YpHa oueHKa 3a edekta konTo Covid-19 (KopoHaBmpyc) MoXxe Aa oKaxe.

AHanun3 Ha o4yakBaHus edeKkT Bbpxy moaesia no MCHO 9
Opy>xectBoTo npunara MCOO 9 ot 01 aHyapu 2018.

PbkoBOACTBOTO Ha [Ipy>XeCTBOTO M3BbPLUM aHaNM3 Ha Oo4YakBaHMA edekT BbpXxy obuwmsa mogen Ha MCOO 9,
pe3yntatuTte, OT KOMTO ca AeTalnHO npeacTtaBeHu no-gony. Cneasa aa 6bae otbensizaHo, vye GOKYyCbT Ha
BbMPOCHUSA aHanm3 6elle NocTaBeH BbpPXY:

o OueHkKaTa Ha B/IOLIAaBaHETO Ha KpeanTHOTO Ka4yeCTBO Ha KOHTpareHTuTe,

o OueHkaTta 3a moTeHuManHus Ed)EKT BbpXYy O4YaKBaHWUTE KpeaAUTHU 3ary6V| OT eKCno3nunnTe KbM
KOHTpAareHTuTe.

O6woTOo 3akntoveHne Ha PbkOBOACTBOTO Ha OpyXecTBOTO €, 4e KbM MOMEHTA Ha uU3JaBaHe Ha HacToALMSA
OTHET B KpaTKOCpO4YeH nMJlaH He Cce o4YakKBa 3Ha4YuTe/NHO BJ/iOWaBaHeE Ha KPeaAUTHOTO KayeCTBO Ha
KOHTpAareHTnTeE nopaan:

o [MpeanpueTuTe MepKM OT NPaBUTENICTBOTO Ha Penybnvka Bbnrapusi, npaBuTeNCcTBaTa Ha AbpXXaBuTe,
B KOMTO ApyxecTBaTa oT [pyna EBpoxona onepupaT(nNpsko WUAM 4pes AbLUEPHUTE CU APYXKECTBA),
BK/IIOYMTE/THO MO OTHOLUEHME Ha MPUIOXEHUTE YAaCTHU M MNYBEAMUYHM MOPaATOPUYMWU, KOUTO KbM
HaCTOALLNS MOMEHT He BOAAT AOMbHUTENHN MHANKALMMW 3@ 3HAUUTESHO B/IOLIEHO KPeAUTHO KauyecTBo
Ha KoHTpareHTuTe. PbKOBOACTBOTO CTPUKTHO MPoAb/XXaBa Aa Cneaiu 3a HaJIMYMETO Ha AbrOCPOUHM
WHAMKAUMKM 3a BJloWaBaHe, KaTo O6WUTe BPEMEHHW MOTEHUMANHU JIMKBUAHWM Npo6ieMn Ha
KOHTpareHTuTe, nopoaeHu npsko ot Covid-19 (KopoHaBupyc) He ce cuuTaT 3a WHAMKaUUKM 3a
B/IOLIABaHe Ha KpeaAWTHOTO KayecTBo;

o KbM HacTtoswmnsa MOMeHT, BbMNpeKnNn UANOCTHOTO HaMaJleHWe Ha nepcnekTtMBuTte U OrpaHnYeHuTe
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Cc/lydau Ha BJIOWIA@BaHE Ha KpeauTHUS PEUTUMHI, PbKOBOACTBOTO CUMTa, 4e NMpeau M3TMyaHe Ha no-
3HauuMTeneH Nepmos OT BpeMe, Npe3 KOMTO MOXe Aa NMposiMyaT CMMNTOMW Ha BowaBaHe B 06LWOTO
KpeAUTHO KauyecTBO, KaKTO Ha WHBeCcTMUMuTe, Taka M B obwaTta cpepa, B KoATO [pyXKeCTBOTO
onepupa, He MOXe [a M3BbPLUM AOCTAaTbYHO YCTOMUMBA M CUrypHa oueHka 3a edekta, konto Covid-
19 (KopoHaBupycC) MOXe [a oKaxe.

Mo oTHoweHne Ha Moaena (BKAKUMTENHO MbJIHUSA U OMPOCTEH TakKbB) 3@ M3UMCSBAHE Ha O4YaKBaHuUTE
KpeanTHu 3arybu, PbKOBOACTBOTO CUUTaA, Ye He e Heobxoammo Aa 6bae n3BbpLIEHA NpoMsaHa B 06wna moaen.
PbKOBOACTBOTO OTYMTA Bb3MOXHUTE KPAaTKOCPOYHM PUCKOBE BbpXy 06LLOTO pasBMTME Ha MKOHOMMKAaTa Ha
OCHOBHMTE AbpXxaBu, B kouTo [pyxecTtBoto(pyna EBpoxona) onepupa, Kato Ha HSAKOM OT MasapuTe
04YaKBaHOTO HaManeHue Ha bpyTHUS BbTpelweH NpoaykT 6mu 6uno 3HauynTenHo, HO B3eMa npeasua u obunTe
o4akBaHus 3a 6bp30 Bb3CTaHOBsABaHe B nepuoaa 2021-2022 c oyakBaHMA 3a 3aBpbllaHe A0 U Haj CpeaHuTe
NporHo3mpaHun HMBa Ha pacTtex npeaun Covid-19 (KopoHaBupyc), 1 3aToBa € B3e/10 pelleHne Aa He U3BbpLUK
npernea Ha Mogena cu 1 Aa He akTyasm3upa O4YakBaHuSATa CU.

Tbi kKaTo KbM 30 KOHKM 2022 r. HE € HafInYHa A0CTaTbyHO HaAeXAHa, KaKTO MaKpOMKOHOMMYECKa CTaTUCTUKA,
Taka M nHdopMaumsa 3a CpeaHOCPOYHUTE HMBA Ha BEPOSATHOCTTA 3@ HEM3MbJ/IHEHME, PbKOBOACTBOTO He €
M3BBbPLUMIO NpensyncneHmne/npomsaHa Ha moaena oTHocHo O4akBaHUTE KpeaAuTHWU 3arybu cnpsiMo Te3n KbM
31.12.2021 .

2.1.6. MapuyuHu noToumn

MeXAWHHUAT CbKpaTeH MHAUBKMAYasnieH OTUET 3a NapuyHUTE NOTOUM NOKa3Ba NapuyHMTE NOTOLUM 38 OTYETHUSA
nepunog no OoTHoOWweHune onepatuBHa, MHBECTUUMOHHA U CbVIHaHCOBa AenHocTt npes rognHaTta, NnpomMsaHaTa B
napunyHnTe cpeacrBa W nMapuyHUTE e€KBUBaAJIEHTU 3a roAuvHaTa, nNapu4yHUTE CpeacTBa W NapuyHuUTe
€KBMBAJIEHTU B HA4YaJZI0TO U B Kpad Ha rogunHara.

MapuyHMUTE NOTOLM OT OnepaTMBHA AENHOCT Ce U3UUCIABAT KaTo pe3ynTaT 3a OTYETHUS Nepuo, KopurmpaH
3a HENapu4yHUTE onepaTUBHM NO3MLUNKN, NPOMEHUTE B HETHUSI OBOPOTEH KanuTasa U KOpnopaTUBHUS AaHbK.

MapunyHWUTE NOTOUM OT MHBECTULMOHHA AEAHOCT BKJIOYBAT MJallaHns BbB Bpb3Kka C MOKynka U npoaaxba Ha
ABAroTPaMHU akTUBM U MapUyHM MOTOLM, CBbP3aHU C MOKYyMKa M npoaaxba Ha npeanpuaTus U AernHOCTU.
Mokynka v npogax6a Ha ApYyru LEeHHN KHMXA, KOUTO HE ca Napu 1 NapuyHu eKBMBANEHTU CbLLO Ca BKIIHOUEHMU
B MHBECTULMOHHA AENHOCT.

MapuyHuTEe notoun oT d)VIHaHCOBa OENHOCT BKAoYBaT NnpoMeHN B pa3Mepa WM CbCTaBa Ha aKUMWOHEPHUA
Kanuntan n CBbp3aHUTE pa3xoan, 3aeMHUTE CpeacTBa M NoracdBaHETO Ha JINXBOHOCHM 3aeMU, KynyBaHe U
npoaaBaHe Ha cobCTBEHM akumMn U usnnawaHe Ha AMBUAEHTW.

MapnyHUTE cpeacTBa U NapuyHU eKBMBANIEHTU BKJKOUBAT 6aHkoB osbp,qpaqrr, NMNKBUAHW CpeactBa U UEHHU
KHUXa CbC CPOK NMO-Masiko OT TpuU Mecela.

MNMpoMeHWUTe B 3aAb/iXeHuaTa Ha [pyXecTBOTO, NpousTMUalM OT (UHAHCOBaA AeNHOCT, MoraT Aa 6baar
KnacuduumpaHn, KakTo creasa:

MapuyHuTe noToum ot
AeWHOoCTUTE no

cdbunHaHcupaHe HenapunyuHu kopekummn
EdcdekT Ha
KbMm 1 npoMeHuTe B KbMm 30
filHnyapm obMeHHuTe Apyrun HOHun
B xwnn. ne. NpunoxeHne 2022 Mocrbnnenusa MnawaHusa KypcoBe NpOMEHM 2022
MoaYnMHeHn AbNroBun
MHCTPYMEHTH 20 7 201 - - - (6 844) 357
3aeMun OT HUHAHCOBM U
HedMHaHCOBMN UHCTUTYLMMN 21 46 636 82 209 (12 449) - 2 099 118 495
3aab/HKeHNS No
o61MraunoHHn 3aemm 22 215 220 2 631 (6 855) - 2 318 213 314
3aAb/HKEHNSA KbM CBbP3aHu
nnua, rmaBHULN U NNXBU 23,26 91 529 13 872 (111 356) - 14 541 8 586
JIn3nHr 24,27 1 654 - (193) - (86) 1375
JInxsun no 3aemu 27 22 - - - - 22
Oo6uwo: 362 262 98 712 (130 853) - 12 028 342 149
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MapuyHuTe NoTouM OT
AelHoCTUTE no

cdurHaHcupaHe HenapuuHu Kopekuum
EdekT Ha
KbMm 1 npoMeHuTe B KbMm 30
filnyapm obMeHHuUTe Apyrun HOHun
B xwnn. ns.. Mpunoxxexnne 2021 MNoctbnnenus MnawaHus KypcoBe MnpoOMeHU 2021
MoAYMHEHN AbNroBuU
MHCTPYMEHTH 20 32784 - - - - 32784
3aeMu OT PUHAHCOBU U
HedMHaHCOBU UHCTUTYLMU 21 61 692 350 (8176) - 1637 55 503
3aab/mKeHus no
061MraunMoHHN 3aeMu 22 194 719 11 541 (6 484) 181 19 887 219 844
3aAb/HKEeHUS KbM CBbp3aHu
nvua, rnaBHULM U TUXBU 23, 26 15 777 18 441 (7 001) b 1 694 28 911
JIM3UHr 24,27 2 280 - (359) (23) 58 1 956
JInxsu No 3aemMn 27 14 - (11) b 20 23
o6uwo: 307 266 30 332 (22 031) 158 23 296 339 021
3. Mpuxoaun oT AMBUAEHTH 30.06.2022 30.6.2021
XWJ. J1B. XUJ. J1B.
EBpo-®uHaHc ALl 2102 223
2102 223

4. Meyvyan6bm ot npopa>k6a Ha MHBeCTMUMM B AbLIEPHU ApYy>KecTBa, onepauvn ¢ (puHaHCOBM
MHCTPYMEHTU U nocneaBaliym oLeHKHU

30.06.2022 30.6.2021

XW. JB. XW. JB.

Mevanbu ot npogax6a Ha NMHBECTULMKN B AbLUEPHW Npeanpuatus * 97 -

MNevanbu oT onepauumn ¢ MHBECTULMN N HDUHAHCOBUN UHCTPYMEHTUN ** 74 462
Mpuxoaun oT NpeoUeHKN Ha AbAroBM MHCTPYMEHTU, OLEHSABaHW no

cnpaseasinBa CTOMHOCT *** 419 145

590 607

MbpBO WecTMeceune Ha 2022 .
* TMeyanbu oT npogaxba Ha WHBECTUUMM B AbLUEPHM NPeanpusaTUS ca CBbp3aHM C MpexBbpfsHe Ha
cobcTBeHOCTTa Ha akumute Ha ABTO IOHMOH ALl Ha TpeTo nwnue (lpunoxeHue 13).

** MNewanbute oT onepauumn C MHBECTULMU U DUHAHCOBN MHCTPYMEHTU BKJIIOYBAT:

o 63 xun. ne. neyanba ot npogaxbaTa Ha nskyneHn cobcteeHn obnuraunm ot EMTN Programme B EUR
c ISIN XS1731768302 ([1punoxeHune 22);

o 7 xun. nB. nedanba oT onepauunm C uskyneHu cobcreeHn EBpo Tvbproeckm KHuxka (ECP) c ISIN:
XS2430057443 (lNpunoxeHune 21);

o 1 xun. nB. nevanba ot npopaxbata Ha u3kyneHu cobctBeHn obnuraumm c ISIN BG2100002224
(MpunoxerHne 22);

o 3 xun. ne. neyanb6a ot npogaxbata Ha ApyrM GUHAHCOBU MHCTPYMEHTMW.

*** MpuxoanTe OT NpeoLeHKN Ha AbAroBU MHCTPYMEHTU, OLEHSAABAHW MO CripaBeasiMBa CTOMHOCT ca:
o 250 xun. nB. OT npeoueHKa Ha u3KyrneHun cobcTteeHn obnuraumm ot EMTN Programme B EUR ¢ ISIN
XS1731768302 (lMpnnoxeHne 22);
o 102 xwun. nB. OT NpeoueHKa Ha u3kyneHu cobcreeHn obnmraunm c ISIN BG2100002224 ([IpuioxeHune
22);
o 67 Xun. nB. OT NpeoLeHKa Ha ApYrn GUHAHCOBWN MHCTPYMEHTM.

MbpBO WecTMeceune Ha 2021 r.
** Meyanbute OT onepaunn ¢ MHBECTULUN N HDUHAHCOBU MHCTPYMEHTU BKOYBAT:
o 206 xun. nB. ne4yanba oT NpexBbisiHE Ha cob6CTBEHOCTTa Ha 06paTHO U3KyneHn cobCcTBeHn obnuraumm
10 500 6p. ot EMTN Programme B EUR c ISIN XS1731768302 ([IpunoxeHune 22);
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o 256 xun. nB. neyanba oT onepauun c obpaTHO M3KynyBaHe Ha cobcTBeHn obnuraumm c ISIN

BG2100013205 (llpunoxeHne 22).

*** MNpuxoanTe OT NPEOLEHKM Ha AbJTOBU MHCTPYMEHTH, OLIEHSIBaHW MO CnpaBeAnnBa CTOMHOCT ca:
o 113 xun. nB. OT NpeoueHKa Ha usKyneHn cobcteeHn obnurauymm 10 500 6p. ot EMTN Programme B

EUR ¢ ISIN XS1731768302 (l1punoxeHune 22);

o 32 xun. nB. OT NpeoueHKa Ha n3kyneHu cobcTeeHn obnurauum ¢ ISIN BG2100013205 (llpunoxeHune

22).

5. Mpuxoan oT NINXBU

30.06.2022 30.6.2021
XnJ1. J1B. Xu. J1B.
Mpnxoau OT AMXBM NO NpeAoCTaBEeHU 3aEMUN Ha CBbP3aHu nnua 181 10
181 10
5.1. Mpuxoau oT IMXBU MO NpeAocTaBeHU 3aeMU Ha CBbp3aHu Mua
30.06.2022 30.6.2021
XWJ1. J1B. Xui. 1B.
ABTO OHMOH Al (cBbp3aHo nuue o 30.06.2022 r.) 20 3
MoTobyn EAl (cBbp3aHo nuue go 30.06.2022 r.) 6 5
ABTO tOHMOH CepBun3 EOO/ (cBbp3aHo nuue ao 30.06.2022 r.) - 2
Esponuis 'pyn EA (cBbp3aHo nuue go 30.06.2022 r.) 1 -
EBponHC NHWYpBbHC Mpyn A 153 -
CrapkoM XonauHr A4 1 -
181 10
6. Apyrn chbmHaHCOBM Npuxoaun
30.06.2022 30.6.2021
XWJ1. J1B. Xui. 1B.
MoNoXNUTENTHM pasIiMKM OT MPOMAHA Ha BaJIyTHU KypcoBe 12 410
12 410
7. Pazxoaun 3a iMxsun
30.06.2022 30.6.2021
XWJ1. J1B. Xu. 1B.
Jlnxeun no 3aemn ot 6aHKM N He6aHKOBU (PUHAHCOBU UHCTUTYLINU 2129 1 684
Nnxsu no obnuraumoHHn aemm EMTN Programme 5501 5504
Jlnxeun no obnuraumoHeH 3aem ISIN: BG2100013205 1740 946
JINXBUM Mo NOSy4YeHU 3aEMU N IU3UHT OT CBbP3aHM nuua 965 1775
JIMXBW Mo 3aeMn NpeaoCcTaBeHn oT TpPeTH nua = 20
10 335 9 929
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7.1. Pa3zxoau 3a IMXBMU MO MOJIyYE€HU 3a€MU U JIMSUHI OT CBbP3aHM Jimua

30.06.2022 30.6.2021

XWJ. JB. XW. J1B.

CrapkoM XonauHr AL 610 1102
EBpouHc MHWypbHC Mpyn A 11 524
ABTO tOHMOH A/l (cBbp3aHo nuue ao 30.06.2022 r.) 10 -
ABTO OHMOH Cepeu3 EOO/[ (cBbp3aHo nuue go 30.06.2022 r.) 4 1
Esponuiiz Ayto EA/[] (cBbp3aHo nmue o 30.06.2022 r.) 56 134
B T.4. OT JIN3UHI 2 3
3[4 EspouHc A * 135 -
EBpouHC PyMbHUMS 3acTpaxoBaHe - [pe3actpaxoBaHe C.A., PyMbHus * 105 -
Esponuins 'pyn EAJ (cBbp3aHo nuue go 30.06.2022 r.) 34 -
Crap Motopc EOO/ (cBbp3aHo nuue o 30.06.2022 r.) - 14
965 1775

* Mo poroBop 3a 3aeM Ha PUHAHCOBU UHCTPYMeHTW ([IpuioxeHne 22).

8. 3arybm ot npopax6a Ha MHBecTUMUMM B AbLUEPHM [ApPYXKECTBa, onepauun c cduHaHCOBM

MHCTPYMEHTU U nocyieABall OLL€HKHA

30.06.2022 30.6.2021

XW/. JIB. XW/. JIB.

3arybu ot npogax6a Ha MHBECTULMUN B AbLLEPHM Npeanpuatms * 13470 -

3arybu oT onepaunm C MHBECTULNM U (PUHAHCOBU UHCTPYMEHTU ** 878 133

B T.4. PaszxoAu no onepaumun ¢ MHBECTULMNUN KbM CBbP3aHu inya 123 4
Pasxoau oT NpeoueHKM Ha AbJITOBN MHCTPYMEHTU, OLLEHABaHW Mo

cnpaseasinBa CTOMHOCT *** 311 14

14 659 147

MbpBO WecTMeceune Ha 2022 .

* OTueTeHu ca 3arybum oT npoga)xba Ha MHBECTMUMW B AblLUEPHU NpeanpusaTus B pasmep Ha 13 465 xun. ns..
BbB Bpb3Ka C NpexBbpfisiHe Ha cob6CTBEHOCTTa Ha akumuTte Ha Esponniaz Mpyn Al Ha TpeTo nuue ([punoxeHne

13).

* OTueTeHun ca 3arybum ot npogaxba Ha MHBECTULMWN B AbLUEPHWU NPeanpusaTUS B pa3Mep Ha 5 xun. fiB. BbB
Bpb3Ka C MpexXBbP/ISHE Ha COBCTBEHOCTTa Ha akumute Ha Adapy UHBect EALl Ha TpeTo nuue (lMpunoxeHune 13).

** 3arybuTe OT onepaumm C MHBECTULMN U (PUHAHCOBU MHCTPYMEHTU BK/IOUBAT:

o 530 xun. nB. 3aryba ot onepaumum C wu3kyneHm cobcrtBeHn obnuraumm ¢ ISIN BG2100002224

(MpunoxerHne 22);

o 180 xun. nB. 3aryba ot onepauun ¢ nskyneHmn cobcreeHn obnuraumm ot EMTN Programme B EUR ¢

ISIN XS1731768302 (lpnnoxeHne 22);

o 39 xun. nB. 3aryba oT onepaumn c m3kyneHm cobcteeHn EBpo Tbproscku KHuxa (ECP) c ISIN:

XS2430057443 (lNpunoxeHne 21);
o 6 xun. nB. 3aryba oT onepauuun c Apyrn GUHAHCOBU UHCTPYMEHTH.

o 123 xun. nB. TaKCU N KOMUCUOHHW 3@ YC/IyIM Ha MHBECTULNOHEH nocpeaHuk (lTpunoxeHne 8.1).

*** PasxognTe OT NpeoueHKkn Ha PUHAHCOBU MHCTPYMEHTH, OLEHSABAHW MO CnpaBensinBa CTOMHOCT BK/IIOYBAT:
o 298 xwun. nB. OT nNpeoueHkKa Ha u3KyrneHu cobcTtBeHn obnuraumm ot EMTN Programme B EUR c ISIN

XS1731768302 (lIpnnoxeHne 22);

o 10 xun. nB. OT NpeoueHka Ha obpaTHO u3kyneHw cobctBeHn EBpo TvproBckm KHuxa (ECP) c ISIN:

XS2430057443 (lMpnnoxeHne 21);
o 3 Xwun. nB. OT NpeoLeHKa Ha ApYrM PUHAHCOBU MHCTPYMEHTMU.
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MbpBO WecTMeceune Ha 2021 r.

** OtueTeHuTe 3arybm oT onepaumm € UHBECTULMN N PUHAHCOBU MHCTPYMEHTU, KOMNTO BK/IKOYBAT:
o 129 xun. nB. oT onepaunu c 06paTHO U3KyrneHun cobcTeeHn obnuraunm ot EMTN Programme B EUR ¢ ISIN

XS1731768302 (lMpunoxeHune 22);

o 4 XWn. NB. TaKCU U KOMUCMOHHMU 3a YC/Yr¥ Ha MHBECTULUMOHEH nocpenHuK (lpunoxeHue 8.1).

*** PazxoguTe OT MNPeoueHKM Ha (PUHAHCOBU MHCTPYMEHTW, OLEHsBaHW MO crpaseanvMsa CTOMHOCT ca oOT

npeoueHka Ha obpaTHo uskyneHu cobcTeeHn obnuraumm c ISIN BG2100013205 (/IpunoxeHne 22).

8.1. Pa3xoau no onepauumn ¢ UHBECTULUMU KbM CBbp3aHu auua

30.06.2022 30.6.2021
XnJ1. J1B. Xu. J1B.
EBpo-®uHaHc ALl 123 4
123
9. Apyru doMHaHCOBM pa3xoau
30.06.2022 30.6.2021
XnJ1. J1B. XWJ1. J1B.
OTpuuaTenHun passinkn oT NpoMsiHa Ha BaslyTHU KypcoBe 16 611
Opyrn (pMHaHCOBW pa3xoaAn KbM CBbp3aHu anua 1 -
Takca 6aHKoBa rapaHuus - 128
Apyru pmHaHCcoBUM pa3xoam 7 32
24 771
9.1. Apyru c(bmHaHCOBM pa3xoam KbM CBbp3aHM simua
30.06.2022 30.6.2021
XWJ1. J1B. Xui. /1B.
EBpo-®uHaHc A -
1 -
10. Pazxoau 3a BbHLUHU yCNYyru
30.06.2022 30.6.2021
XWJ1. J1B. XWJ1. JiB.
Pa3xoau 3a BbHLWHWU yCIyru 853 1753
Pasxoau 3a ycnyru npefoctaBeHu OT CBbp3aHu mua 50 24
903 1777
10.1. Pa3xoau 3a ycnyru npefocraBeHu OT CBbp3aHu iMua
30.06.2022 30.6.2021
XW. J1B. Xu. /1B.
AyTto Utannsa EA (cebp3aHo nvue ao 30.06.2022 r.) 1 1
34 EspouHc AL 49 23
50 24
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11. (HauncneHa)/Bb3cTtaHoBeHa 3aryba ot ob6e3LeHka Ha
¢puHaHCOBU aKTUBU, HETHO

30.06.2022 30.6.2021
XWJ1. J1B. XWi. /1B.
Bb3cTaHoBeHa 3aryba oT ob6e3ueHKM Ha PUHAHCOBU aKTUBMU 54 10
HauncneHa 3ary6a ot 06e3ueHKM Ha (PUHAHCOBU aKTUBU (561) (15)
(507) (5)
12. Apyrm npuxoaun/(pasxoam), HETHO
30.06.2022 30.6.2021
XWJ1. J1B. XWJ1. J1B.
Opyru (pa3sxoan) (166) (476)
Opyru (pasxoaun) oT cBbp3aHu nuua (5) (5)
(Pa3xoau) 3a NMXBW OT aKTUBW C MpaBoO Ha Mos3BaHe (27) (33)
Apyrn npnxoau, B.T.u.: 134 117
lpuxoan ot Haem (NpeoTaaBaHe Ha aKTUBU C PaBo Ha roJs3BaHe)
lpnxoaun oT OTCTbIKM (OT aKTUBK C NMpaBo Ha roJi3BaHe)
Opyru npuxoau oT CBbp3aHu vua, B.T.Y.: 88 210
lpuxoaun oT Haem (NpeoThaBaHe Ha aKTUBY C NPaBo Ha MoJsi3BaHe)
24 (187)
12.1. Aipyru pa3xoam oT CBbp3aHu nuua
30.06.2022 30.6.2021
XWJ1. J1B. Xn/1. J1B.
3[4 EspouHc AL (2) (2)
MoTo6yn EOO/A (cBbp3aHo auue go 30.06.2022 r.) 3) 3)
(5) (5)
12.2. ipyrn npuxoam OoT CBbp3aHM smLua
30.06.2022 30.6.2021
XWJ1. JIB. XWJ1. JIB.
3 EspounHc AL 5 2
EBpouHC PyMbHUMA 3acTpaxoBaHe - lNpe3actpaxoBaHe C.A., PyMbHUsA 23 6
Hanson Asset Management Ltd, Benuko6putaHmnsa — Haem oduc 60 202
88 210
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13. NHuBecTLUMM B AbLUEPHU NpeanpuaTus

HeTHa HeTHa cTtonHoCT OcHoBeH % Ha
CTOWHOCT Ha Ha KanuTan Ha yyacTtve B
YBenuueHne HamaneHue
MHBECTUUMATA MHBECTUUMATA  AbLIEPHOTO OCHOBHUS
KbM 1.1.2022 kbM 30.06.2022  ApyxXecTBO KanuTan
XW/. JIB. XW/. JIB. XWA. JIB. XW/. JIB. XWA. JIB. %
EBpounHc MHWypbHC Mpyn A 523 815 - - 523 815 576 243 90.10%
UncTbpH IOpbNnbH
EnekTtpuk Kbmnanu II B.B. 141 995 5691 - 147 686 4 100.00%
EBpo-®uHaHc Al 24 645 - - 24 645 14 100 99.99%
Enektpoxong NpuiiH EOO - 20 - 20 20 100.00%
ABTO lOHMOH Al 2 003 - (2 003) - 40 004 -
Esponuins lpyn A 24 635 - (24 635) = 27 241 -
[Napy MHeect EALl - 11 740 (11 740) - 11 740 -
717 093 17 451 (38 378) 696 166

MbpBO WecTMeceuue Ha 2022 r.

WiictbpH IOpbnubH Enektpnk Kpmnanu II b.B.

Mpe3 nbpBOTO WecTMeceume Ha 2022 r. EBpoxong bbnrapua Al yBennyasa kanutana Ha AbLEpPHOTO CuU
apyxectBo ,MinctbpH OpbnubH Enektpuk Kbmnanu II” B.B. cbrnacHo nNpuioXxuMmTte pasnopenbwu Ha
HMAEPNaHACKOTO 3aKOHOAATENCTBO - MOCPEACTBOM MapuyHM BHOCKKM ¢ obuw, pasmep 2 910 xun. eBpo 6e3
M34aBaHETO Ha As10Be, KAaTO BHOCKMUTE Ca OTHECEHM B NpPeMUEH pe3eps.

Enekrpoxong MpmiiH EOO4

Ha 23.05.2022 r. YnpasButenHusa cbBeT Ha EBpoxong Bbnrapua A B3uMa pelweHuve ga yypean AbluepHo
apyxectso Enexktpoxong Npuind EOOA ¢ kanutan 20 000 nB.., pa3npegeneH B 20 pasHu asana no 1 000 nesa
BCEKMW.

ABT10 FOHMoOH A

C Oorosop 3a nokynko-npogaxba Ha akumm oT 30.06.2022 r. e npexBbp/ieHa Ha TpeTo nuue cobcTBeHOCTTa
Ha npuTexasaHuTe oT EBpoxong Bvnrapus A 80 001 6p. HaNMYHWN, MOUMEHHWN, HENPUBETUTMPOBAHU aKLUH,
npeacrasnsasawm 99.99% ot kanutana Ha AesTo IOHMOH Al. B pe3ynTaTt Ha caenkata Eespoxona bbnrapua AL
otumta nevanba ot npogaxba Ha MHBECTMUMW B AObLLEpHU NpeanpusaTns B pasmep Ha 97 xun. nB..
(MpunoxerHus 5 n 17).

EBponniiz lpyn A

C Oorosop 3a nokynko-npogaxba Ha akumm oT 30.06.2022 r. e npexBbp/ieHa Ha TpeTo nuue cobcTBeHOCTTa
Ha NpuTexaBaHuTe oT EBpoxona Bbnrapua Al 510 861 6p. HaNMYHMN, MOMMEHHU, HENPUBENUTUPOBAHWN aKLUNK,
npeactasnsBawm 90.01% ot kanutana Ha EBponuins Npyn Al. B pe3ynTaT Ha caenkaTta EBpoxona Bvnrapus
Al otunta 3aryba ot npogaxba Ha MHBECTULMWM B AbLIEPHU MpeanpusaTusa B pasmep Ha 13 465 xun. n..
(MpunoxerHus 8 n 17).

HAapy NHBect EA[

o Ha 24.02.2022 r. YnpasuTtenHusa ceBeT Ha EBpoxong Bonrapusa Al B3uma pelleHune Aa yuypeaun ApyxXecTBo
LNapy Wueect EAL c kanutan 11 740 000 ne. pa3npegeneH B 11 740 000 6posi HaAWM4YHU, NMOUMEHHM,
HEMPUBUINTMPOBAHU akUMKW C NPaBO Ha rnac, C HOMMHaNHA U eMUCMOHHa CTOMHOCT OT No 1 neB BcCsKa
efHa.

o Ha 22.03.2022 r. e cknato4deH porosBop 3a npogaxbaTta Ha akumm Ha Lapy WHBect EA[], c koeTo e
dbvHanmn3smpaHa npogaxbata Ha 100% oT kanuTana Ha Qapy WHBect EAL.
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EBpoumHc UHWypbHC Tpyn A

3a nepuoaa Espoxong bvnrapusa A ussbpluBa cneaHuTe MHBeCcTUumMn B EBponHC NHWYypbHC Mpyn AL:

o npe3 2018 r. EBpoxong bvnarapua Al noanuca cnopasyMeHue 3a npuaobueaHe Ha MMHOPUTApPHUS AAN1 Ha
opyrMaT akumoHep B EBpouHC WHWypbHC pyn A - bBaswmngoH Xonauunr C.a.p.Jl, cneuuanHoTo
MHBECTULMOHHO ApYyXXeCcTBO Ha doHAa 3a A810BUM unHBecTnumm South Eastern Europe Fund L.P. (SEEF),
ynpaBnsiBaH OT rPbUKOTO MHBECTUUMOHHO ApyxecTtBo Global Finance. [pyxecTBOoTO ce AOroBopu Aa
M3Kynu gena Ha doHaa B pa3Mmep Ha 10.64% OT KanuTana KbM AaTaTa Ha CKJIl0YBaAHe Ha CropasyMeHueTo
3a u3kynyBaHe. Cnen uHanu3MpaHeTo Ha caenkaTta EBpoxong we nputexasa 100% oT kanuTana Ha
EBponHC UMHWYypbHC Mpyn AL. U3BbpweHuTe npe3 nbpBOTO nonyrogve Ha 2021 r. MHBeCTUUMM Mpu
M3KYMyBaHe Ha AOroBOpeHus AN ca B pa3Mep Ha 5 470 xun. n..

NMpeamMeT Ha AEHOCT Ha AbluepHUTEe Apy>kecTBa kbM 30.06.2022 r.

MpeaMeTbT Ha AENHOCT Ha AbLUEpHUTE APYXKECTBa € KakKTo cneaBa:

o EBpouHCc MHWypwHC Mpyn A - npnaobueaHe, ynpasneHue, oueHka u npogaxba Ha yyactmsa B 6barapcku
M YyXAecCcTpaHHW ApyxecTsBa. [pyXeCcTBOTO pa3BuBa akTMBHa AeWHOCT B Bbnrapus, PymbHusa, CeBepHa
MakenoHus, YkpairiHa, benapyc u Npysus. Opyxectsoto 31 EBponHc AZl, YacT oT EBponHC NHWYypbHC Mpyn
A/l, ocbllecTBaBa AEMHOCT Ha NpuHUMNa Ha CBoboaaTta 3a npefocTaBsHe Ha ycnyru (Freedom of Services)
B CNnegHuUTe AbpXXaBuU-4neHku Ha EBponelickmsa cbio3: Penybnuka Monwa; Penybnuka Utanusa; Kpancrteo
NcnaHnuga; MNepmanusa; Kpancrtso Huaepnanana. busHec HanpasneHne — 3acTpaxoBaTesieH nasap;

o WihctbpH KOpbnubH Enektpuk Kbmnauum II B.B., HugepnaHana - npuaobuBaHe u ynpasfieHMe Ha
ApYy>XecTBa OT eHeprueH nasap;

o EBpo-®uHaHc A - lMpepoctaBsiHe U U3BbpLUBaHE Ha MHBECTULWMOHHU YCIYrM U AEeNHOCTU B CTpaHaTa wu
yyx6unHa. busHec HanpasieHue - HBECTULMOHHO NMOCPpeaHNYECTBO N aceT MEHUOXMBHT — bbarapus;

o EnekTtpoxona MNpuin EOOL - KOHCynTaHTCKa M MHBECTULMOHHA AEMHOCT, U3rpaxaaHe v nogapbXxka Ha
(OoTOBONTAMYHN eNeKTPOLEeHTpann, TbproBusl CbC COMlApPHWU MaHen N akcecoapw, CAeNKU C HeABUXUMU
MMOTW, NPeACTaBUTENCTBO, MOCPEAHMYECTBO M areHTCTBO Ha 6barapckm v yyxaecTpaHHW pUANYECKU
nunua B cTpaHaTa u vyxbuHa;

o ABTO lOHMOH Al (cBbp3aHo nuue o 30.06.2022 r.) - BHOC, npoaaxb6a un cepsn3 Ha aBToMobuIn. busHec
HanpasneHne — aBToMobuneH nasap - bonrapmsa n CesepHa MakeaoHus;

o EBponuinz Npyn AO (cBbp3aHo nuue ao 30.06.2022 r.) - ynpaBfieHMe Ha y4dacTusi, GUHAHCOB JIU3UHT.
OpyxecTBoTO pa3BuBa AeWHOCT B Bbbnrapus, CesepHa MakenoHus u PymbHUsA. BusHec HanpasneHwne -
NIU3WHrroB nasap.

O6e3ueHka Ha MHBECTULIMM B AbLUEPHU APY>KecTBa

Kbm 30.06.2022 r. [IpyXeCTBOTO € M3BbPLWMAO aHanuM3 M OueHKa 3a CblecTByBallM MHAMKALMK 3a
obe3ueHKa Ha MHBECTUUMUTE B AbLUEPHU APYXKeCTBa.

AHanM3bT M OLUEHKAaTa Ca Ha WHAMBMAYaNHa W/MAM KOHcoNuAupaHa 6asa Ha AbllepHUTE ApPYXEeCTBa.
M3cneaBaT ce M3MeHeHUsaTa Ha (MHAHCOBOTO CbCTOSIHME U pe3ynTaTUTE CMpsIMO CPaBHUTENIHUS OTUYETEH
nepuoa Ha AbllepHUTE ApyxecTBa. KaTo OCHOBHM MHAMKATOPM 3a obe3leHKa ce rnpueMaT: 3HauUTesHO
peayuMpaHe Ha obeMa MKW MpeycTaHoBsIBAHE AEWHOCTTa Ha AbLIEPHOTO APYXKEeCTBo/rpynarta; 3aryba Ha
nasapu, K/IWEHTU WM TEXHOMOIMMYHM NpobBneMu, TEHAEHLUMM Ha BJIOWIABAHE HA OCHOBHU (UHAHCOBM
rnokasaTe v, KakTo M HaMalsiBaHe Ha nasapHaTta KanuTanusauus.

M3BbplIEHNTE aHalM3 M OUEHKA HEe ca KOHCTaTupanuM Halmunme Ha MWHAMKauum 3a obe3ueHKa Ha
MHBECTULUMUTE B AblUuepHn gpyxectea kbM 30.06.2022 r.
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14. AbnroTpaitHu MaTtepuasiHn U HeMaTepuasiHu aKTUBU

14.1. UmoTn, MawumMHu um o6opyaBaHe, NpaBo Ha NoJiI3BaHe

AKTVMBW C NpaBo Ha TpaHCNOPTHMU CronaHcku Ob6wo
nonssaHe - Nmotun cpeacTea WHBEHTap
XW/. J1B. XWA. JIB. XWA. J1B. XW/a. N1B.

OTYeTHa CTOMHOCT:
Ha 1 sHyapmu 2021 r. 3137 244 78 3459
Mpnaoobntn - - 4 4
Ha 31 pekemBpu 2021 r. 3137 244 82 3463
N3nncaHu (1 378) - - (1 378)
Ha 30 roHmn 2022 r. 1759 244 82 2 085
AMopTU3auuAa:
Ha 1 saHyapmu 2021 r. 1149 114 77 1 340
HauncneHa 3a nepmoaa 611 57 2 670
Opyrn nameHeHus 1 - - 1
Ha 31 pekemBpu 2021 r. 1761 171 79 2011
HauuncneHa 3a nepunoaa 160 22 1 183
OTnucaHa (1 378) = = (1378)
Ha 30 roHn 2022 r. 543 193 80 816
BanaHcoBa CTOMHOCT:
Ha 1 saHyapmu 2021 r. 1988 130 1 2119
Ha 31 pekemBpu 2021 r. 1376 73 3 1452
Ha 30 oHn 2022 r. 1216 51 2 1269

He cbuiecTByBaT M HAMa OrpaHMYEHUSI BbPXY MPaBOTO Ha COBCTBEHOCT Ha AbNrOTpalHUTE MaTepuanHn akTUBMU
kbM 30 toHKM 2022 n 31 gekemBpu 2021 roamHa. Hama 3an0XeHU AbAroTpanHUTe MaTepuasiHn akTUBM KaTo
obe3neyeHmne no cblecTByBawm 3aab/keHns kbM 30 toHM 2022 n 31 aekemBpu 2021 rogmHa.

14.2. HemaTtepuasiHu aKTUBMU

CodTyep 0O6bwo

XW/. J1B. XW/a. J1B.
OTyeTHa CTOMHOCT:
Ha 1 sanyapu 2021 . 21 21
MpuaobuTtun - -
M3nucaHun - -
Ha 31 pekemBpun 2021 r. 21 21
MpuaobuTtun 2 2
Ha 30 roHmn 2022 r. 23 23
AMopTU3auumna:
Ha 1 sHyapu 2021 r. 9 9
HauwncneHa 3a nepuoga 9 9
Ha 31 pekemBpu 2021 . 18 18
HauwncneHa 3a nepuoga 3 3
Ha 30 roHmn 2022 r. 21 21
BbanaHcoBa CTOMHOCT:
Ha 1 sanyapm 2021 r. 12 12
Ha 31 pekemBpn 2021 r. 3 3
Ha 30 roHm 2022 r. 2 2

He cobluiectByBaT M HAAMA OrpaHuU4YeHUsi BbpPXy MPaBOTO Ha COOCTBEHOCT Ha AbAroTpavHUTE HeMaTepuanHu
akTnen kbM 30 toHM 2022 1 31 gekemBpn 2021 rogmHa. HaAMa 3an0xeHn AbAroTpakHnUTe HeMaTepuanH akTUBK
KaTo ob6e3nevyeHne No CblecTByBawm 3aabmxkeHnsa kbM 30 oHu 2022 n 31 gekemBpu 2021 rogmHa.
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15.1. AbnArocpoyHun B3eMaHUA OT CBbpP3aHM siMua - rnaBHMuUa no npeaocraBeHn 3aemMm

30.06.2022 31.12.2021

XW. /1B. XW. J1B.
MoTtobyn EA[]l (cBbp3aHo nuue go 30.06.2022 r.) - 170
- 170

Obe3ueHka = (1)
= 169
15.2. Abarocpo4yHu B3eMaHUs OT TPETHU Jivua - rNaBHULUa Mo NnpeaocTaBeHn 3aeMu

30.06.2022 31.12.2021

XW. /1B. XW. JB.
MoTtobyn EA[] (cBbp3aHo nuue go 30.06.2022 r.) 170 -
170 -
O6e3ueHkKka (1) -
169 -

16. BsemaHus OT CBbp3aHu nmua

30.06.2022 31.12.2021

16.1. JinxBu nNo npeaocTaBeHn 3aeMm XW/1. J1B. XW/. J1B.
EBpouHc MHWypbHC Mpyn A 152 -
ABTO tOHMOH A/l (cBbp3aHo nuue ao 30.06.2022 r.) - 2
MoTtobyn EA[ (cBbp3aHo nuue o 30.06.2022 r.) = 11
152 13

16.2. ipyru B3eMaHus 30.06.2022 31.12.2021
XW. J1B. XWJ. J1B.

ABTO lOHMOH CepBun3 EOOL (cBbp3aHo nuue ao 30.06.2022r.) - 3
AyTo Ntanna EAL (cBbp3aHo nuue ao 30.06.2022 r.) - 13
Bynsapua EOO/[ (cBbp3aHo nuue o 30.06.2022 r.) = 5
3 EsBpouHc ALl 14 106
Esponuiiz Ayto EAA (cBbp3aHo nmue ao 30.06.2022 r.) = 5
Ctap MoTtopc EOO/ (cBbp3aHo nuue ao 30.06.2022 r.) - 2
Aytonnasa EA[ (ceBbp3aHo nuue go 30.06.2022 r.) 5
EeBpounHc OcurypssaHe Afl, CeBepHa MakenoHus 1 -
EBponHC MHWypwHC Mpyn A4 * 14 440 14
EBponHC PyMbHMA 3acTpaxoBaHe - lpe3actpaxoBaHe C.A., PyMbHUS 48 214
ABTO IOHMOH Al (cBbp3aHo nuue ao 30.06.2022 r.) - 24
Esponuiiz 'pyn A (cBbp3aHo nuue go 30.06.2022 r.) = 37
Hanson Asset Management Ltd, Bennko6putaHus = 81
EBpo-®uHaHc A = 1
NiicTepH KOpbnnbH EnekTpuk KemnaHu B.B. 1224 188
NicTbpH KOpbnbH Enektpuk KbmnaHu II B.B. 850 185
WiicTbpH OpbnubH Enektpuk Kemnanu IIT B.B. 3 3
16 580 886

O6e3ueHka MCPO 9 (113) (50)
16 467 836
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* B3emaHe no AOroBoOp 3a 3aMecTBaHe B AbJII, MO KOWTO 3aAb/IHKEHNETO € LeANpPaHo M Nno KOMTOo pnuHaHCOBUTE
B3aMMOOTHOLIEHMS KbM LleaeHTa ca ypeaeHun ypes npexBbpiieHe Ha cobcTBeHocTTa Ha 7 375 6p. obpaTHO
M3KyneHun cobcrBeHn obnuraumm c ISIN BG2100002224, c HoMMHanHa ctorHocT no 1 000 EUR Bcsika

(MpunoxeHne 22 n 28).

17. Apyrn KpaTKOCPO4YHU B3€MaHUA U aKTUBU

30.06.2022 31.12.2021
XW/. J1B. XW/a. N1B.
B3emaHus oT npoaax6u Ha nHeecTnumm * 8 280 -
B3emaHe nNo goroBop 3a 3aMecTBaHe B Abr ** 21 000 -
JaHbum 3a Bb3CcTaHoBsABaHe - A44C 192 194
ObnroBun UeHHN KHUXa, OTYMTaHM Mo cnpaBensiMea CTOMHOCT npe3
neyan6aTta n 3arybaTta 7 7
B3eMaHud OT KNNEHTU 77 20
JInxeun no npeaocTtaBeHn 3aemMu 16 -
MpeannateHn pasxoam, B T.u.: 201 121
Opyru, B T.4.: 739 900
30 512 1242
O6e3ueHKa (1 033) (591)
29 479 651

* B3eMaHMsa MO CK/AKYEHM A0roBOpM 3a MNoKynko-npogaxbaTta Ha co6CTBEHOCTTa Ha mMpuTexaBaHuTe OT
EBpoxona Bbnrapua AL akuum B ABTO tOHMOH Al n EBponuina Ayto AL (lpunoxeHune 13).
** B3eMaHe MO AOroBOp 3a 3aMeCTBaHe B AbJr, MO KOMTO 3aAb/IKEHUATO € ueaupaHo u duHaHcoBuTe
B3aMMOOTHOLLEHMS KbM LleaeHTa ca ypeaeHu ypes npexsbprieHe Ha cobcTtBeHocTTa Ha 10 681 6p. obpaTHo
n3kyneHun cobcteeHn obnuraumm c ISIN BG2100002224, ¢ HoMuHanHa crtonHoct no 1 000 EUR Bcsika

(MpunoxeHune 22 n 28).

*** [MpunoxeHne 30. YC/I0BHU 38AbJ/IKEHNS U @HFaXUMEHTU — CbaebHu agena.

18. MapuyHM cpeacTBa M NAapuYHN €KBUBAJIEHTU

30.06.2022 31.12.2021
XW/. J1B. XWA. JIB.
MapuyHun cpeacrea B 6aHKOBU CMETKU 93 93
MNapuyHu cpeactsa B 6poi 20 22
113 115
Obe3ueHKa - -
113 115
19. OcCHOBEH aKLUMOHEepeH KanuTaJs U pe3epsu

19.1. OCHOBEH aKLMOHepeH KanuTan
30.06.2022 31.12.2021
J1B. J1B.
PerncrpupaH kanurtan 260 500 000 260 500 000
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Kbm 30.06.2022 r. OCHOBHUAT KanuTtan e pasnpeaeseH, Kakto cneasa:

% y4acTtune B

bpown akunu HomMmnHanHa
AKuUMOHepH aKLMOHEpHUS o
/npasa Ha rnac/ CTOWHOCT, NB.
Kanutan
CrapkoM XonauHr AL 50.65% 131 933 415 131 933 415
KJK Fund II SICAV-SIF - Balkan Discovery 10.79% 28 116 873 28 116 873
Boston Management and Research, upe3 cnegHute
¢doHAOBEe, ynpaBnsiBaHW OT Hero:
Global Opportunities Portfolio,
Global Macro Portfolio,
Global Macro Absolute Return Advantage Portfolio,
Global Macro Capital Opportunities Portfolio. 8.99% 23429 101 23429 101
CJ1IC XonauHr A4 5.87% 15 295 049 15 295 049
Opyru ropnamnyecku nuua 22.03% 57 367 025 57 367 025
Apyrvn dumsmyeckn nmua 1.67% 4 358 537 4 358 537
o6wo 100.00% 260 500 000 260 500 000
19.2. Pe3epBu 30.06.2022 31.12.2021
Xw/a. J1B. XWA. JiB.
MpeMueH pe3epB Npu eMUTUPaHE Ha LIEHHW KHMXA 144 030 144 030
O6wun pesepsu 7 641 7 641
151 671 151 671
20. MNoguMHEeHU ABATOBU UHCTPYMEHTH
30.06.2022 31.12.2021
XWA. JIB. XWA. JIB.
MoaYnHEHN ABTOBU MHCTPYMEHTU, HEEMUTUPAHN,
KanuTasa oT MbpBU pea 357 7 201
357 7 201

MogumHeHnaT abnr e 6e3 onpepeneH nagex m 3aemogartens - Crapkom Xonauur Al He MOXe Aa ucKa
noracsBaHeTo My, He3aBMCUMO Aanu € Hanuvue cnydal Ha HeusnbjiHEHME MO cnopasyMeHueTo. EBpoxong
Bvnarapusa A uma npaeo (HO He e ANbXEeH) Aa u3nfawa CyMu OT MaBHUUATa Ha 3aeMa, CbOTBETCTBALLM Ha
BCEKM MOCeAO0BaATENIHO MOJlydeH TpaHw cnef uituvaHe Ha 5 (neT) roaMHu OT AaTaTa Ha nojflyyaBaHe Ha
CbOTBETHMSA TpaHL. NpeacpoyHa U3NCKYEMOCT Ha r1aBHMLATa Ha NOAYNHEHNA AbJIT HE Ce A0MyCcKa, OCBEH, B
cnyydyanTe Ha JIMKBUAAUUSA WU HECbCTOATENIHOCT, cfie[ M3rJjawaHe Ha Ab/DKMMUTE CYMWU KbM BCUYKMU
NpUBMIErMPOBaHU KPeaUTOPU, KaKTO U Ha BCUYKWM OCTaHanuM xuporpadapHu Kpeantopu. Abnxumata nmxea
e B pa3Mep Ha 5% (neTt npoueHTa) Ha roanwHa 6a3a BbpXy NpMBAeYeHNTE NAapPUYHN CYMU 3@ CPOKa Ha TAXHOTO
peasiHoO rnonssaHe.

21. 3aemMu OoT PUHAHCOBU U He(DUHAHCOBU MHCTUTYLIUMN

HeTekywm 3agb/mkeHusa kbM (PMHAHCOBU U HE(DMHAHCOBU MHCTUTYLIUU

30.06.2022 31.12.2021

XW. JB. XWa. JB.

MexayHapogHa MHBecTMumoHHa baHka 18 993 9 006
18 993 9 006
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Tekywn 3aabmKeHUst KbM (PMHAHCOBU U HE(DMHAHCOBU UHCTUTYLUMU

30.06.2022 31.12.2021

XnJ1. J1B. XWJ1. J1B.

MexayHapoaHa MiHBecTuumMoHHa baHka 5 282 3152
MexayHapogHa baHka 3a VIkoHoMu4yecko CbTpyaHNYECTBO 29 650 29 623
Apyrmn * 64 570 4 855
99 502 37 630

* Kbm 30.06.2022 r. Apyrm TEKyLUN 3a4b/IXKEHNSA Ca BbB BUA, Ha:

o

(¢]

EBpo Tbproescku KHuxka (ECP) ¢ ISIN XS2430057443, ¢ maTtyputeT 01.2023 r., roanweH NMXBeH NpoLeHT
- 1.8% n HoMnHan 27 500 xun. EUR.

EBpo Toproscku KHuxa (ECP) ¢ ISIN XS52491929290, ¢ matyputet 06.2023 r., roanweH NMXBEH NPOLEHT
- 2.0% n HoMnHan 2 500 xun. EUR.

3aab/KeHUs Mo AOroBOpM 3a peno caenku, ¢ matyputet 11.2022 r., Ha cToiHocT 3 306 xun. EUR.

* Mpe3 NbpBOTO WecTMeceuuTe Ha 2022 r.

o

o

Opy>XecTBOTO e n3gano n nskynuno obpatHo egHa emmcusa EBpo Toprosckn KHuxa (ECP), ¢ 06w HoMnHan
2 500 xun. EUR.

Opy>XecTBOTO e M3BbPWMUAO cAenku no npogaxbata Ha 291.6 6p. EBpo Tvprosckm KHuxa (ECP) ot
emmcna ¢ ISIN XS2430057443 wn ca oTyeTeHW 3arybu OT onepauum C WUHBECTUMLMU W (PUHAHCOBMU
WHCTPYMEHTM B pa3Mep Ha 39 xun. n.. ([lpuaoxeHme 8) n nedanbu OT onepauum C UHBECTULMUU WU
(PUHAHCOBM MHCTPYMEHTN B pa3Mep Ha 7 xun. nB. ([lpunoxenue 4).

LOpyXecTBOoTO € n3BbpwmMNo caesnka no obpaTtHo n3kynyeaHe Ha 16.6 6p. EBpo Tbproscku KHuxka (ECP)
oT emucms ¢ ISIN XS2430057443.

* Kbm 31.12.2021 r. gpyruTe TeKyLlM 3aab/KEHUS KbM PUHAHCOBU N HEPUHAHCOBU UHCTUTYLUMKN Ca BbB BUA
Ha Eepo Tvproesckun KHuxa (ECP) c ISIN XS2344657163, c matyputeTt 05.2022 r., roguLleH IMXBEH NPOLEHT -
2.0% v HoMmHan 2 500 xun. EUR.

* Mpe3 2021 r. [IpyXecTBOTO € M34as0 U U3Kynuio obpaTHo egHa emucusa EeBpo Tvproecku KHmxka (ECP), c
o6, HomMnHan 2 500 xun. EUR.

anBne‘-leHVITe cpeAacTBa OoT CI)VIHaHCOBVI WUHCTUTYUUNN:

Bug Ha [JorosopeH AT Awrnxima JinxeeH Aara Ha
BaHka KpeauTa AMUT rnaBHuUa rnaBHuULA NpOLIeHT nsgbnxa ObesneyeHune
P 30.06.2022 31.12.2021 P -BaHe
MexayHa- 3anor Ha
poaHa 3aem - 6.0%+ aKuum Ha
MHBeCTMLM- FnasHuLa 10 000 000 € 5 390 000 € 6 160 000 € EURIBOR 03.2025 [bLLEPHO
oHHa baHka ApYyXecTBO
MexayHapoa 3anor Ha
Ha 3aem - 5.0%+ aKumm Ha
NHBecTuumno [naBHuua 7000 000 € 7 e " EURIBOR 01.2029 AblepHo
HHa BbaHka OPYXeCTBO
MexayHapoa
Ha BbaHka 3a 3anor Ha
Vioromm- — 3aem - 20 000 000 € 15000000 € 15000 000 € 6.5% 07:2022/  akuwm Ha
yecko nasHuua 01.2023 pgbwepHo
CbTpyaHn- ApYyXecTBO
yecTBo *

* HeycBoeHaTa cyMa OT 3aeMa oT MexayHapoaHa baHka 3a MkoHoMmnuecko CbTpyaHuyectso kbM 30.06.2022 T.
e B pasMep Ha 5 MaH. eBpo (31.12.2021 r. - 5 MAH. eBpO).
Mpe3 Onn 2022 r. 6aHkoBUAT 3aeM kbM IBEC B pa3smep Ha 15 MnH.eBpO e NpeaoroBopeH KaTo rnaBHuuaTa ce
OB/DKN Ha 2 TpaHwa - 3 MH. eBpo e Ab/xkuma ao 31.07.2022 r., a octaHanute 12 maH. eBpo Ao 28.01.2023 r.
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22. 3aab/1KeHus no o6/ IMraljMoHHU 3aeMm

HeTtekyuwm 3aabikeHun

30.06.2022 31.12.2021
XWJ1. JB. XW. J1B.
EMTN Programme B PLN/EUR - ISIN: XS1542984288 * 19 558 19 558
O6nuraymoHeH 3aem - ISIN: BG2100013205 ** 58 675 58 675
O6nuraymoHeH 3aem - ISIN: BG2100002224 *** 76 257 -
154 490 78 233

Tekywu 3aab/IKEHUNA
30.06.2022 31.12.2021
XW. JB. XW. JB.
EMTN Programme B EUR - ISIN: XS1731768302 129 092 136 185
EMTN Programme B EUR - ISIN: XS1731768302, nuxsu 5022 610
EMTN Programme B PLN/EUR - ISIN: XS51542984288, nuxsu 784 9
O6nuraumoHeH 3aem - ISIN: BG2100013205, nuxsu 183 183
O6nuraumoHeH 3aem - ISIN: BG2100002224, nnxeu 794 -
135 875 136 987

3aab/keHnaTa no obnurauuMoHHM 3aeMuM ca NpeacTaBeHM Mo aMopTu3MpyemMa CTOMHOCT, HEeTHO OT obpaTHo
M3KYNeHnUTe cobCTBEHM 0banraummn, KOUTOo ce oueHsiBaT NocneaBallo No cnpaBeanBa CTOMHOCT Bb3 OCHOBA Ha
nHdopmaumnsa ot Bloomberg/Eurobank n gpyrn nstouHmum c otTpassisaHe Ha edekTa B nevanbaTta mnm 3arybaTta
3a nepuoja.

NHdopmMauna oTHocHO ycnosuaTta no EMTN nporpamute e ny6nmMyHO AOCTbMHA M HajM4yHa Ha CTpaHuuaTa Ha
Wpnanackata ®oHposa bopca (Irish Stock Exchange), cekums Bonds. EMTN nporpamaTta ¢ ISIN: XS1542984288
e c nagex Ha 29.12.2026 r., pmkcmpaH nuxeeH npoueHT 8.0% (ocem npoueHTa) Ha rogmwHa 6asa un yectoTa Ha
NINXBEHOTO NalwaHe BegHbX B rogmHaTa ¢ npocpoume. EMTN nporpamaTta ¢ ISIN XS1731768302 e c nagex Ha
07.12.2022 r., dmKcMpaH NuxBeH NpoueHT 6.5% (wecT n nonoBuHa NpouUeHTa) Ha rogmwHa 6a3a n 4YectoTa Ha
NINXBEHOTO NnalwaHe BeAHbX B roguHaTta C npocpoyue.

* Kbm 31.12.2021 r. obnurauuoHHaTta emucmsa ¢ ISIN: XS1542984288 npencrtaeBnsiBa npecTpyKTypupaH
obnuraumoHeH 3aem (no EMTN nporpamaTa) c yabXXeH nagex Ao 29.12.2026 r., npomeHeHa BanyTta oT PLN B
EUR ”“ npoMeHeHa 4yecToTa Ha JIMXBEHOTO nMJallaHe OT WeCTMeceyHo Ha eaHoroauwHo. B pesyntat Ha
NPecTpyKTYpUpaHeTo ca oT4yeTeHn 3arybum ot onepaummn ¢ HBECTUUMM B pa3mep Ha 440 xun. n..

** ObnuraunoHeH 3aem c ISIN: BG2100013205, Ha cTtomHocT 30 000 000 EUR, e peructpupaH oT LleHTpaneH
Oeno3utap A Ha 26.11.2020 r. EMucusTa e BTopa no pea o6MKHOBEHU, MOUMEHU, 6E€3HANTMYHU, TUXBOHOCHN,
obe3neyeHn, HekoHBepTMpyemn, cBobogHoNpexsbpnsemm obauraumm npu ycnoBusTa Ha MbPBMYHO YaCTHO
(Heny6n4yHO) nnacmpaHe nNo cMucbia Ha un. 205, an. 2 ot T3. HoMnHanHaTa U1 eMMCUMOHHA CTOMHOCT Ha BCsIKa
obnuraumsa e 1 000 (xmnsaga) EUR. JaTaTa Ha nagex Ha eMucmsaTa e 26.11.2027 r., KaTo rnaBHuMLaTa ce noracsiea
eHOKpaTHO Ha nagexa. JInxeeHnte nnawaHusa ca Ha BCEKU LEeCT Meceua , CYHMTaHO OT AaTaTa Ha perucrpaums
Ha emuncmaTa (26.11.2020 r.), npu puKCMpaH HOMUHaNEH NIMXBEH NpoueHT - 3.25% Ha rognwHa 6asa.

*** O6bnuraumoHeH 3aem ¢ ISIN: BG2100002224, Ha ctonHocT 40 000 000 EUR, e peructpupaH ot LleHTpaneH
JOeno3utap A Ha 08.03.2022 r. EMucmuaTa e Tpeta no pea KOprnopaTuBHU, 06MKHOBEHU, NOMMeHN, 6e3Hann4yHm,
NNXBOHOCHM, 06e3neyeHn, HEKOHBEPTUPYEMU, HEMPUBUNUIMPOBaHN KU cBOBoAHOMNpexBbpasemMy obnurauum npu
yCNnoBMATa Ha MbPBUYHO YacTHO (HenybnuM4yHO) npeanaraHe Ha noa 150 nuua — npeaBapuTeNHO onpeaeneH Kpbr
OT MHBECTUTOPMU CbI/TaCHO peLleHne Ha YNpaBuTenHUsS CbBET Ha Ny6nn4HOTO ApyxecTso oT 23.02.2022 r. - 6aHka
1 Bbu Aih bank" EA/l. HOMMHanHaTa n eMMCMOHHa CTOMHOCT Ha Bcaka obnuraumsa e 1 000 (xmnaga) EUR. daTaTa
Ha nagex Ha emucuaTta e 08.03.2029 r., kaTo rlaBHMUATa Ce noracsiBa eqHOKpPaTHO Ha nagexa. JiuxeeHuTte
nnawaHMa ca Ha BCEKM LIeCT Meceua, CYMTAHO OT gaTaTa Ha perucrtpaumsa Ha emucmsaTta (08.03.2022 r.), npwm
dUKCMpaH HOMMHaNEH NMXBeH npoueHT — 3.25% Ha rogmwHa 6a3a.

53



Espoxonpa bbunrapua A d: EUROHOLD
MexxanHeH CbkpateH UHauBMayaneH ®mHaHcos OTYET 3a NMbPBOTO WecTMeceumne Ha 2022r. w

Mpunno>xkeHnss KbM MeXXANHHNSI CbKpaTeH MHANBUAYyasieH puHaHCOB OTYET

3a NbpBOTO WecTMeceyne Ha 2022 r.

Mpe3 nbpBOTO WecTMeceuue Ha 2022 r. ca M3BbPLUEHU CegHUTE CAENKN C obnnraunm:

o

Mo poroBop 3a 3aeM Ha (PMHAHCOBM MHCTPYMEHTM ca npuaobutn 2 126 6p. obnuraumm ot EMTN
Programme B EUR ¢ ISIN XS1731768302, no cMnaTa Ha KOMTO APYXECTBOTO € OTYEN0 pa3xoaun 3a JINXBU
B pa3Mep Ha 135 xun. nB. (MpunoxerHus 7.1 n 26.2).

Mo poroBop 3a 3aeM Ha (PUMHAHCOBM MHCTPYMEHTU ca npuaobutm 1 650 6p. obnuraumm ot EMTN
Programme B EUR ¢ ISIN XS1731768302, no cMnaTa Ha KOMTO APYXECTBOTO € OTYENO0 pa3xoaun 3a JINXBU
B pa3Mmep Ha 105 xun. n.. (lMpunoxerHus 7.1 n 26.2).

MpopnaneHn ca obwo 3a nepuoga 1 306 6p. nskynenn cobecresenn obnmraumm c ISIN XS1731768302 n e
oTyeTeHa neyvyanba OT onepaunm C MHBECTUMLUM U (PUHAHCOBU WMHCTPYMEHTM B pa3Mep Ha 63 Xun. NB.
(MpunoxeHune 4).

Mo cmnata gorosopwu 3a NoKynko-npogaxba Ha GUHAHCOBN MHCTPYMEHTM e npexBbpsieHa cobcTBeHOCTTa
Ha 1 306 6p. (Npnaobutn ca) obpaTtHO M3KyneHun cobcTBeHu obnuraumm ¢ ISIN XS1731768302. KbM
30.06.2022 ¢punHaHCOBMTE B3aMMOOTHOLIEHNATA MO TE3U AOrOBOPU He ca ypeaenu (lpuioxeHne 26.3).
Mo cvnaTta Ha Tpu AOroBOp 3a peno CAeNKU C (PMHAHCOBW MHCTPYMEHTW cCa NpodafeHu C yroBopka 3a
o6paTHO M3KyrnyBaHe CbOTBETHO 3 766 6p., 2 400 6p. n 1 376 6p. nskynenu cobcreeHun obnmraumm c ISIN
XS1731768302. B pe3ynTaTt Ha cAeNkuUTe ca OoTYeTeHa 3arybu oT onepaumm C MHBECTULMN U (DMHAHCOBM
MHCTPYMEHTU B pa3mep Ha 180 xun. nB. ([punoxeHue 8).

N3kyneHu ca obpatHo 35 000 6p. cobecTBeHn obnuraumm ¢ ISIN BG2100002224 n e oTtyeTeHa 3aryba oT
onepaumun ¢ MHBECTULMN N HBUHAHCOBUN MHCTPYMEHTWU B pa3mep Ha 479 xun. ne. ([IpuioxeHune 8).

Mo cunaTta AOroBop 3a Nokynko-npogaxk6a Ha UHaHCOBM MHCTPYMEHTU e npexBbpfieHa cobcTBeHOCTTa
Ha 20 500 6p. obpaTHO mM3kyneHn cobcTBeHn obnuraumm ¢ ISIN BG2100002224, ¢ koeTo (duHaHcoBUTE
B3aMMOOTHOLWEHMS KbM LleaeHTa no Tpu AOroBopa 3a NpexBbp/isiHE Ha B3EMaHUSA M @aHEeKCUM KbM TaX ca
ypeaenu (lNpunoxerHuns 16.2, 17 n 28).

Mo cunata goroBop 3a Nokynko-npoaaxba Ha GUHAHCOBU MHCTPYMEHTU e npexBbpfieHa cobCcTBeHOCTTa
Ha 6 000 6p. (NnpnaobuTn ca) obpaTHO M3kKyneHmn cobcrteern obnuraumm c ISIN BG2100002224, c KoeTo
OKOHYaTeNHO ca ypeAeHM (QUHAHCOBUTE B3aMMOOTHOLIEHUS MO CK/AOYEeH J[OroBop 3a MOKYMKo-
npoaaxbaTta Ha dapy WMHBecT EAL.

MpopaneHn ca, obuwo 3a nepuoaa, 19 500 6p. nskynenm cobcteeHn obnuraumnm ¢ ISIN BG2100002224 n
ca oT4yeTeHu 3arybu OoT onepauum C MHBECTULMN N DUHAHCOBU MHCTPYMEHTM B pa3Mmep Ha 51 xun. ns.
(MpunoxeHne 8) n neyanbu oT onepauum C MHBECTULUUN U PUHAHCOBU MHCTPYMEHTU B pa3Mep Ha 1 xun.
ne. (Mpunoxenune 4).

Mpe3 nbpBOTO WecTMeceuue Ha 2021 r. ca n3BbPLUEHU CegHuTe caenkm ¢ obnuraumm:

(¢]

23. AbAroCcpoyHu 3aab/HKEHUSA KbM CBbpP3aHu nuua

MpexBbpneHa e cobctBeHoctTa Ha 10 500 6p. obpaTHO M3KyneHu cobcTBeHW obnuraumm ot EMTN
Programme B EUR c ISIN XS1731768302 1 e oTueTeHa nevyanba oT onepaumn ¢ UHBeCTMLUM 1 HDUHAHCOBMU
MHCTpYMeHTH B pa3smep 206 xun. n.. (lpuaoxeHune 4). 3agbnxeHunsitTa 3a obpaTHO U3KyneHuTe cobCcTBEHM
obnuraummn ca ypeaexHm kbm 30.06.2021 r.

MN3kyneHu ca obpaTtHOo 5 900 6p. cobctBeHn obnuraumm ¢ ISIN BG2100013205 u e otyeTeHa nedanba ot
onepaumn C MHBECTULMN N DUHAHCOBWN MHCTPYMEHTU B pa3mep Ha 256 xun. nB. (lpunoxeHne 4).
MpexsBbpneHa e cobctBeHocTTa Ha 5 900 6p. obpaTHO wu3KkyneHu cobctBeHn obnuraumm c ISIN
BG2100013205 m e oTyeTeHa 3aryba oT onepaunm C UHBECTULUMN B pa3sMep Ha 129 xun. nB. ([lpunoxeHne
8).

30.06.2022 31.12.2021

FaBHMLUA No NpefocTaBeHun 3aeMu XWA. JIB. XW. J1B.

Crapkom XonguHr Al * 858 59 460
Esponuiiz Ayto Al (cBbp3aHo nuue ao 30.06.2022 r.) — npeanocTaBeH

3aem ** - 1 400

Esponnns Ayto A (cBbp3aHo nauue o 30.06.2022 r.) — nu3uHr *** = 66

858 60 926

* 3agbnxkeHneto kbM 30.06.2022 e No AOroBOp 3a 3aeM C roguvlleH IMXBeH NpoueHT B pa3mep 5.5% (net u
neT gecetun npoueHTta), nagex Ha 05.05.2025 n gorosopeH NMMUT 7 MAH. NB. 3agb/ixxeHneTo kbM 31.12.2021
r. € No AOroBOp 3a 3aeM C roguvileH nxBeH npoueHT B pa3Mmep 5.5% (neT w neT geceTtn npoueHTa), nagex
Ha 29.01.2023 vn gorosBopeH NuMuUT 70 M/IH. NB.

** 3aab/KEHNETo e Mo AOroBOp 3a 3aeM C roAulieH fInxeeH npoueHT B pasmep 7.0% (cepem npoueHTa),
nagex Ha 23.12.2023 » AoroBOpeH ANMUT 8 MIH. /1B.
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*** 3a4b/HKEHNETO € Mo TPy A0roBopa 3a (GMHAHCOB JIM3MHI C NageX cboTBeTHO Ha 10.02.2023, 20.05.2024

1 10.07.2024.

24. ipyrv ABbJArocpoyHu 3aab/HKEHUs

30.06.2022 31.12.2021

XWJ1. J1B. XWJ1. J1B.

3a4b/KeHMs 3a 4oXoAuM NpU MeHCUMOHUpaHe 33 33
3aab/XKEHUS NO JIM3UHIOBU AOrOBOPU — NpaBa Ha Nos3BaHe 1125 1208
3aabakeHus no MGUHAHCOB NN3UHE * 51 -
1209 1241

* 3aAb/mKEeHNETO € No Tpu A0rosBopa 3a PUHAHCOB JIM3UHI C NagexX CboTBETHO Ha 10.02.2023, 20.05.2024 n

10.07.2024.

25. KpaTKOCPOUHU TbProBCKU 3a4b/IHKEHUNA

30.06.2022 31.12.2021
XWA. J1B. XWA. J1B.
3a4b/1KEHUSA KbM A0CTaBYMLIM 242 1 328
242 1328

26. KpaTKOCpO4YHM 3aABb/HKEHUS KbM CBbpP3aHM siMua
26.1. JInxsm no nosy4yeHu 3aemMm 30.06.2022 31.12.2021
Xw/a. J1B. XWA. JiB.
CrapkoM XonauHr Al 21 2126
ABTO OHMoH Al (cBbp3aHo nuue o 30.06.2022 r.) = 30
Esponuiiz Ayto EA (cBbp3aHo nmue ao 30.06.2022 r.) = 963
EBpouHC MHWYypBbHC Mpyn AL 5 1719
ABTO lOHMOH CepBun3 EOOL (cBbp3aHo nuue ao 30.06.2022r.) - 20
3 EspouHc AL * 135 -
EBponHC PyMbHUA 3acTpaxoBaHe - [pe3actpaxoBaHe C.A. * 105 -
266 4 858

* JInxen No AOroBopu 3a 3aeM Ha pUHaAHCOBU MHCTPYMeHTU (lIpunoxerHne 7.1, 22 u 26.2).
26.2. qaBHMLUa NO NOJIYy4EHU 3aeMm

30.06.2022 31.12.2021
XWA. JIB. XWA. JIB.
CrapkoM Xonguur A * - 8 801
EBpouHC MHWYypBbHC Mpyn A ** 77 14171
34 EBpounHC ALl *** 4 158 -
EBpouHC PyMbHUMSA 3acTpaxoBaHe - [pe3acTtpaxoBaHe C.A. *** 3 227 -
EBponuiiz Ayto EAL (cBbp3aHo aunue Ao 30.06.2022 r.) **** = 1 900
7 462 24 872

* 3aab/HKEHMETO e Mo A0roBOp 3@ 3aeM C roAULIEH JIMXBEH NPOUEHT B pa3mep 5.2% (neT ueno v Ase gecetu

npoueHTta), nagex Ha 03.08.2022 v poroBopeH nuMuUT 4.5 MnH. eBpo.
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** 3aabmxkeHneTo kbM 30.06.2022 r. e Mo AOroBOp 3a 3a€M C FOAMLUEH NIMXBEH NpoueHT B pa3mep 6.0%
(wecT npoueHTa), nagex 01.07.2022 v porosopeH nnMmT 50 xmn. eBpo. 3aab/KeHneTo kbM 31.12.2021 r.
€ Mo ABa A0roBopa 3a 3aeM C rogmileH IMXBeH npoueHT B pa3mep 6.0% (wecT npoueHTa) 1 No ABaTa, nagex
cboTBeTHO Ha 08.02.2022 mn 01.07.2022 v poroBopeH AUMUT cboTBeTHO 20 MnH. nB. U 50 xun. espo.
3aabikeHneTo ¢ nagex Ha 08.02.2022 e ypeaeHo 6e3 3akbCHEHME.

**% 3aabikeHns NO AOrOBOpPM 3a 3aeM Ha (PUMHAHCOBU MHCTPYMEHTU C rogvLIEH JIMXBEH MPOLEHT B pa3mep
6.0% (wecT npoueHTa) 1 nagex Ha 13.01.2023 ([lpunoxerHne 7.1, 22, 26.1.).

**X* 3aAb/KEHNS NO AOFOBOPW 3a NMpexBbp/isiHe Ha B3eMaHus C roAuweH NMXBEH NpoueHT B pa3smep 7.5%
(cegem ueno n neT geceTw NpoueHTa) 1M nagex Ha 25.10.2022.

26.3. ipyru 3aabJ/KeHus

30.06.2022 31.12.2021

XW/. J1B. XWA. J1B.

Crapkom Xonguur A * - 5 895
34 EspouHc Al ** 986 4
EBponuis Ayto EA[l (cBbp3aHo nmue o 30.06.2022 r.) - 38
Esponuiiz Ayto EALl (cBbp3aHo nmue ao 30.06.2022 r.) — NU3MHI - 38
34 EUT PE EAL ** 1741 54
ABTO tOHMOH Al (cBbp3aHo nuue ao 30.06.2022 r.) *** - 695
ABTO OHMOH CepBu3 EOO/[ (cBbp3aHo nuue ao 30.06.2022 r.) *** = 244
EBponHC PyMbHMA 3acTpaxoBaHe - lNpe3acTtpaxoBaHe C.A. 15 15
NiicTbpH KOpbnnbH EnekTpuk KemnaHu B.B. = 4 890
2742 11 873

* 3aabkeHune 3a 06paTHO M3KyneHn cobcTBeHn obnurauun (lpunoxeHune 22).

** 3aab/KeHns No AoroBopu 3a nokynko-npoaaxx6a Ha (PUHAHCOBU WHCTpyMeHTu ([lpusioxeHus 22 u
30.1.1).

*** 3aab/KeHUs Mo AOroBOpM 3a NpexBbpasiHE Ha B3eMaHUs ca Heobe3neyeHW M ca C roaulleH NINXBEH
npoueHT B pasmep 3.0% (lMpunoxeHns 28 n 30.1.1.).

27. Apyrn KpaTKOCPOUYHU 3aAb/HKEHUS

30.06.2022 31.12.2021

XnJ1. J1B. XWJ1. J1B.

3aAb/XeHUs 3@ NOKYMKN Ha MHBECTULMU U PUHAHCOBU MHCTPYMEHTU* - 14
JlInxesn no 3aemun 22 22
JaHb4yHM 3aab/XKeHNs 183 529
3aab/KEHNA KbM NepcoHasna n OCUrypuTesiHU NpeanpusaTmus 124 87
3a4bIXKEeHUS 3a ANBUAEHTU 249 249
3a4bXeHMs 3a AMBUAEHTU KbM CBbp3aHu nuua-Crtapkom XonguHr ALl 101 101
3aA4b/XeHMs No IN3MHIOBM AOrOBOPU - NpasBa Ha Nos3BaHe 165 342
3aabkeHus no GUHAHCOB JIN3NHI 34 -
3aab/KeHNsa No AOrOBOPU 3a NpexBbp/isHE Ha B3eMaHus 268 -
Apyru 64 84
1210 1428

* 3aabxkeHue 3a o6paTHO M3KyneHu cobcTBeHn obnurauum.
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28. be3Ha/IMYHU CcAeNiKn

Mpe3 npeacrtaBeHWTe OTYETHW nepuoaAn [py>KeCTBOTO € OCbWECTBUIO Cc/liefHUTE WHBECTULMOHHU W
CbVIHaHCOBVI CAENKN, Npn KOUTO HE Ca U3Nnon3BaHM napun nian napnyHn eKBmBas€HTU M KOUTO HE Ca OTPa3eHU
B OTHETa 3a NapuyHnUTE noToun:

MbpBOTO WIecTMeceumne Ha 2022 r.

o [lo cunata Ha [doroBop 3a 3aMecTBaHe B Abiar EBpoxong bvnrapua A kaTto [loemaTten e noeno
3aA4bJ/KEHME Ha CTOMHOCT 14 426 Xui. NB. KbM AblUEPHO ApyXecTBo (cBbp3aHo nmue Ao 30.06.2022
r.) - Kpeantop n e 3aMecTtusno B AbJII APYro AbLWEPHO APYXECTBO — [TbpBOHAYaneH ANbXHUK.

o [lo cunata Ha [oroBop 3a 3amMecTBaHe B Abar EBpoxong bvnrapusa AL kaTto oemaTten e noeno
3a4b/DKEHNE Ha CTOMHOCT 4 782 Xun. N1B. KbM AblUEPHO APYXeCTBO (CBbp3aHo nuue Ao 30.06.2022
r.) - Kpeantop n e 3aMectuno B AbAr ApPYro AblUepHO ApyxXecTBo (CcBbp3aHo nAuue o 30.06.2022 r.)
- [MbpBOHa4YaneH ANbXHUK.

o [lo cunaTta Ha LecnoHHO yBeaomneHne EBpoxona bbnrapusa A e npexBbpsnno 3aab/KeHne KbM
ObLUEPHO ApyXecTBOo (cBbp3aHo nnue Ao 30.06.2022 r.) Ha CTOMHOCT 4 782 xun. NB. KbM TPETO NnLe.

o [lo cunata Ha LecmoHHO yBeaomneHne Espoxong Bbnrapusa A e npexBbpaunao 3aib/KEHUE KbM
ObluepHo apyxecTtBo (cBbp3aHo nuue ao 30.06.2022 r.) Ha cTOMHOCT 14 426 xun. NB. KbM TPETO
nnue.

o [lo cunata Ha CnopasyMeHMe 3a npuxsallaHe C AbllepHO ApyXxecTBo EBpoxong bvnrapusa A e
M3BBbPLIMIO NPpUXBaLLAHE Ha 3aAb/HKeHMe Ha cToMHOoCT 2 500 xmn. EUR cbc B3eMaHe Ha CTOMHOCT 96
xun. EUR oo pasMepa Ha B3eMaHeTo.

o [lo cunata Ha Cnopa3syMeHue 3a NpuxeawaHe C TpeTo nuue EBpoxong bvnrapusa AL € u3BbpLIKIO
npuxBallaHe Ha B3eMaHe Ha CTOMHOCT 69 xun. GBP cbc 3aabikeHne Ha CTOMHOCT 3a 54 xun. GBP
[0 pa3sMepa Ha 3a4b/IKEHMETO.

o [o cunata Ha [oroBop 3a NpexBbpisiHe Ha B3eMaHus TpeTo nuue — LleaeHT e npexBbpausio Ha
Espoxona bvnrapusa ALl — LlecMoHep cBoe B3eMaHe OT TPETO APYXEeCTBO U3BbH rpynaTta Ha CTOMHOCT
21 000 xwun. nB. (lMpunoxeHune 18). DUHAHCOBUTE B3aMMOOTHOLLUEHMS Ca yYpeAeHe C NPEXBbPISHETO
B naTpMmoHuyMa Ha LleaeHTta obwo 10 681 6p. ob6bpaTHO M3KyneHn cobcTBeHn obnuraumm c ISIN
BG2100002224, c HommHan 1 000 EUR Bcsika (lTpuioxeHune 23).

o o cuvnaTta Ha [oroBop 3a NpexBbp/sHE Ha B3eMaHWsa TpeTo nuue - LleaeHT e nNpexBbpauao Ha
Espoxona Bvnrapusa Al - LlecMoHep cBoe B3eMaHe OT AbLUEPHO ApPYXecTBO Ha EBpoxona Bbnrapusa
Al Ha cTolHOCT 14 429 xun. nB. (lpunoxeHne 17.2). DUHAHCOBUTE B3aMMOOTHOLLEHUS Ca ypeaeHe
C Npexebp/iISHETO B naTpMMoHuMyma Ha LepeHta obwo 7 375 6p. obpaTHO M3KyneHu cobCTBEHM
obnuraummn c ISIN BG2100002224, c HomuHan 1 000 EUR Bcsika ([punoxeHne 23).

o [lo cunata Ha [orosop 3a MNpexBbp/fisHE Ha B3eMaHusa TpeTo nuue — LleaeHT e npexsbp/aunio Ha
EBpoxong bvnrapusa Al - LlecnoHep cBoe B3eMaHe OT AblUepHO ApYyXecTBO Ha EBpoxona bvnrapus
Al Ha cTtonHocT 4 782 xun. n.. (lpunoxerHne 17.2). ®DUHAHCOBUTE B3aUMOOTHOLLEHNS Ca ypeaeHe C
NpexBbp/ISHETO B NaTpuUMOHMyMa Ha LeaeHta obwo 2 444 6p. obpaTHO WM3KYNeHU COBCTBEHMU
obnuraumn c ISIN BG2100002224, c HommHan 1 000 EUR Bcsika (lTpunoxeHne 23).

o [o cunata Ha CnopasyMeHMe 3a npuxsBallaHe C AbllepHo aApyxectBo EBpoxong Bbnrapua AL e
M3BBbPLUMIO NpUXBallaHe Ha 3adb/IKEeHNEe Ha CTOMHOCT 55 xmn. nB. CbC B3eMaHe Ha CTOMHOCT 42 Xusl.
NB. A0 pa3Mepa Ha B3EMaHeTo.

o o cunaTa Ha [loroBop 3a 3aMecTBaHe B Ab/r AblUEpPHO APYXeCTBO (CBbp3aHo nuue go 30.06.2022
r.) Ha Eepoxong Bvarapusa Al kato lNoemaTen e Noesno 3aab/IKeHUs Ha CTOMHOCT 4 370 Xun. NB. KbM
OblUepHO apyxecTBo (cBbp3aHo nuue Ao 30.06.2022 r.) - KpeauTtop 1 e 3amectusno B Abar EBpoxong
Bvnarapusa Al - NbpBOHaYaneH ANbXHUK.
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o Mo cunata Ha Cnopa3syMeHune 3a NpMxBallaHe C AblUepHO ApYyXecTBo (CBbp3aHo nuue Ao 30.06.2022
r.) EBpoxong Bbnrapua Al e n3BbpLlIKIO NpuUxBalaHe Ha 3adb/KEHNE Ha CTOMHOCT 4 370 xun. nB.
CbC B3eMaHe Ha CTOMHOCT 148 xun. nB. 40 pa3Mepa Ha B3eMaHeTo.

o [lo cunata poroBop 3a nMoKynko-npodaxx6a Ha @WHAHCOBM WHCTPYMEHTM € npexBbp/ieHa
cobctBeHocTTa Ha 6 000 6p. (NpuaobmuTtn ca) obpaTHO M3KyneHu cobcTBeHn obnuraumm c ISIN
BG2100002224, kaTO 3aAb/DKEHMETO C NMPEXBLPAUTENS € ypeaeHo C npogaxb6ata Ha 100 % ot
akuunTe Ha Japy UHBect EAL (cBbp3aHo nnue go 22.03.2022 r.).

o [lo cunnata Ha [orosop 3a 3aMecTBaHe B AbNr EBpoxong bbunrapusa A kaTto lNMbpBOHavaneH ANbXHUK
3aKpuBa CBOE 3aAb/IKEHNE HA CTOMHOCT 735 Xxun. NB. KbM AbLUEPHO ApPYXecTBO (CBbp3aHO nuue Ao
30.06.2022 r.) - KpeauTtop, KaTto 3aKpMBaHETO Ha TOBA 3aAb/IXEeHNe npeacTaBnsiBa NOKPMBAHETO Ha
yacT OT B3eMaHueTo, KoeTo EBpoxong Bvnrapus Al nputexaBa 3a npogaxbaTa Ha akuumTe Ha
CbLUOTO AblUEepHO ApYyxecTBo (CBbp3aHo numue Ao 30.06.2022 r.) ot Kynysa4da My - lNoematen (TpeTo
nvue).

o [lo cnnata Ha [oroBop 3a 3aMecTBaHe B AbNr EBpoxong bbnrapua ALl kato MNbpBoHAYaneH ANbXHUK
3aKpuBa CBOe 3aAb/IKeHWe Ha CTOMHOCT 4 256 xun. NB. KbM AbLLEPHO APYXeCTBO (CBbpP3aHO nuue
00 30.06.2022 r.) - KpeauTtop, KaTo 3aKpMBaHeTO Ha ToBa 3aAb/IXKEHWE NpeacTaB/isiBa NOKPUBAHETO
Ha 4acT OT B3eMaHueTo, koeTo EBpoxona bwarapusa A nputexasa 3a npogaxbaTa Ha akuuuTe Ha
CbLLOTO AblUEepHO ApYyXecTBo (CBbp3aHo nmue Ao 30.06.2022 r.) ot kynyea4va My - lNoematen (TpeTto
nvue).

MbpBOTO WHEecTMeceuune Ha 2021 r.

o [pe3 nepuoga ApyxecTtBoTo € n3bpunao SWAP caenkm cbC CBbp3aHM nmua, Kato e4HOBPEMEHHO €
eMUTUPasnio HOBM KPaTKOCPOYHU TbProBCKM LeHHU KHxa (ECP) B pa3mep Ha 2 500 xun. espo (4 890
XWA. 1B.) U € U3KYNna0 o6paTHO eMUTUPAHMN KPAaTKOCPOUYHM TbpProBCKM LieHHU KHuxa (ECP) B pa3mep
Ha 2 450 xun. espo (4 792 xun. nB.).

o [pyXeCcTBOTO e U3BBbPLIWIO NMPeEXBbPJISIHE Ha 3a4b/IXKEHNE C AbLLEePHO APYXXECTBO U Ce e 3a4b/IKUI0
[a noeme B 3aA4b/KeHMe cymaTa oT 332 Xui. NB., CbCToAWO ce oT 314 xun. nB. rmasHumua n 18 xun.
nB. NMxBa.

o Mo cunata Ha Cnopa3yMeHuWe 3a npuxBallaHe Ha HacpellHW 3aAb/MKEHUS C AbLWEPHO APYXKECTBO
Eespoxona Bvnrapusa Al € n3sbpLUMio NpuxBaLlaHe Ha B3eEMaHe Ha CTOMHOCT 72 xun nB. (70 xun. n..
rfnaBHMUA W 2 XWUA. N1B. IMXBa) CbC 3aAb/ixXeHne 3a 332 xun. ne. (314 xun. ne. rnasHuua n 18 xun.
NB. NNXBa) A0 pa3Mepa Ha B3eMaHeTo.

29. YC/I0BHM 3aAb/DKEHUSA U aHIFaXKMMEHTU
CbaebHu gena
KbMm 30.6.2022 r. cpewy [pyXecTBOTO HAMa 3aBeAeHU CblLUeCTBEHN CbaebHU Aena.

[OpyxecTBOTO € wuuwey, No Jeno C MaTtepumaneH uHTepec oT EUR 375 363,21. [pyXecTBOTO WCKa
Bb3CTaHOBsIBaHe Ha CyMa, KosiTO € npeseno. [peBegeHaTa cyMa e m3uano 61okMpaHa no cmetka B Epcte
BaHk, HoBu Caz, Bb3 OCHOBa Ha NMPOKYPOPCKO pa3nopexaaHe 1 HapeXxaaHe Ha rpaXxaaHCcKus CbA, U Wwe 6bae
BbpHaTa Ha JApyXecTBoTo, cnen ¢dopManHO MOCTaHOBsIBaHe Ha peweHWe Mo ropenocoyYeHoTo Aeno.
OKoHYaTenHo pelleHune Mo Aesi0TO Ce 04YakBa B paMKuTe Ha cneaBawmTte 12 meceua, HO € Bb3MOXHO CPOKbT
[a ce yAbJ/IXU B 3aBUCUMMOCT OT HaTOBaAapeHOCTTa Ha CbAebHUS CbCTaB, KOMTO pa3rnexaa aenoto ([puioxeHne
17).
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nOp'b‘-IVITenCTBa U npeaoCTtaBeHU rapaHuummn

[pYy>XecTBOTO € CbANbXHWUK/rapaHT Mo nosy4YeHn 3aemMn ot 6aHKkoBU/ PMHAHCOBU MHCTUTYLIUU KAKTO
cnepBa:

PasmepB Pasmep B MATYPWUTET (EUR’000)
Tpeto EUR’000 BGN’'000

BusHec HanpaBneHue /CBbp3a KbM KbM cnen

Ho nuue 30.6.2022 30.6.2022 2022r. 2023 r. 2024r. 2025 r. 2026r. 2026 r

r. r.

JIN3NHroB NoAXoONANHI *
3a duHaHcKpaHe Ha Tpetun
NIN3NHroBa AeNHOCT nvua 20 499 40 093 4 950 6 041 4 465 2763 1941 339
ABTOMO6MNIEH NoAXONAUHI *
Kpeantn 3a 060poTHU Tpetn
cpeactea nnua 4 824 9 435 2 828 1377 181 181 257 -
EHeprvueH noaxonauvHr
KopnopaTtuBHa rapaHuusi  CBbp3aHu
3a nnawaHe nvua 3 500 6 845 - 3 500 - - - -
Kpeantn 3a 060poTHU CBbp3aHu
cpeactea nvua 17 348 33 929 - 17 348 - - - -
KopnopaTuBHa rapaHuus
BbB Bpb3Ka C CBbp3aHu
npunaobusaHe nnua 220 000 430 283 - - - - - 220 000
KoMnaHusa-maiika
Kpeantn 3a 060poTHU CBbp3aHu
cpeacTBa nnua 6 000 11 735 6 000 - - - - -
BaHKOBM KpeauTu 3a CBbp3aHu
WHBECTULMOHHU Lenun nnua 5 000 9779 - - 5 000 - - -
obLWo: 277 171 542 099 13 778 28 266 9 646 2944 2198 220 339

* KbM 30.06.2022 r. apyxecrtBaTa OT JIM3UHIOB M aBTOMOOWIEH MOAXOSAMHI HE Ca CBbp3aHu nuua. Bbe
Bpb3Ka C M3BbplUeHaTa npoaaxba Ha cbwmTe, B cpok A0 31.12.2022 r. cneaBa HOBUAT COBCTBEHMK Aa
BCTbMW KATO rapaHT No noco4yeHuTe 3aemMun oT 6aHKOBM/HDUHAHCOBN UHCTUTYLNN.

BbB Bpb3Ka C KpeauT Ha ApYyXecTBO oT ABTOMOb6uneH noaxonauHr, koeto kbM 30.06.2022 He e cBbp3aHoO
nuue, EBpoxona bvnrapus AL uma ydypeaeH 3anor Ha akumu. B cpok ao 31.12.2022 r. ce o4yakBa HOBUAT
cobCcTBEHMK Aa BCTbMNKU KATO rapaHT Nno KpeauTa Ha aBTOMOOUIeH NOAXONANHE U 3a10rbT Aa 6bAae 3anmnyeH.

BbB Bpb3ka ¢ dMHaHCMpaHe KaTo YacT OT NakKeTHa cAaesfika e yypeaeH 3anor Ha 35% akuum Ha AbLiepHO
ApyxecTtBo. Bux v lNpuioxeruns 21.

Opy>XeCcTBOTO e rapaHT no u3gagseHn 6aHKOBM rapaHumMmn ** KakTo crneasa:

Lipy>KecTeo or: Pasmep B EUR'000 Pa3mep B BGN'000 MATYPUTET

Py : KkbMm 30.06.2022 r. kbM 30.06.2022.r. (EUR’000)
ABTOMOGMSIEH NOAXONANHI 1 050 2 054 4.2022
ABTOMO6MNEH NOAXONANHI 1 800 3520 4.2023
[o]11{e 1 2 850 5574

** KbMm 30.6.2022 r. gpyxecTtBaTta aBTOMOOWNEH MOAXONAMHI HeE ca CBbp3aHu nvua. BbB Bpb3ka C
n3BbpleHaTa npogaxba Ha cbwmnTe, B Cpok A0 31.12.2022 r. cneaBa HOBUAT COBCTBEHMK Aa BCTbNM Kato
rapaHT no nsgageHute 6aHKOBU rapaHumu.
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FapaHTUpaHU 3a4b/IKEHUS Ha [pyXeCcTBOTO OT CBbp3aHu Nnua, KakTo cleasa:

Pa3mep Ha
FapaHTMpaHo rapaHTMpaHaTa cyma
Apyxectso/ FapanT Banyta 3aAab/KeHue kbM 30.06.2022r. B Mapex
opuruHanHa BanyTta
Emucus obnuraumm
EBponHC MHWYpbHC Mpyn AQ EUR (EMTN programme) 70 000 000 12/2022r.
Emucus obnuraumm
EBponHC MHWypbHC Mpyn AQ EUR (EMTN programme) 10 000 000 12/2026 r.
07/2022 u
EBpovHc MHWwypbHC Mpyn A4 * EUR BaHkoB 3aeM 15 000 000 01/2023 r.
* 3anor Ha akumn Ha "EBpouHC UHWYypbHC Mpyn" AL B AblLUEPHO APYXKECTBO.
YupeneHu rapaHumm B nonsa Ha [py>XecTBoTO:
Pa3mep Ha
FapaHTUpaHO rapaHTMpaHarta cyMa
Apyxectso/ Fapaut Banyra 3a:'bnm2rme :‘I:M 33.6.2022!. B Mapex
OopuUrMHasjsiHa Banyrta
FapaHunsa 3a
MwuneHa Munyosa NeH4yeBa, MNpokypuct BGN ynpasneHune 3 330 03.2023r.

30. Caenku 1 canpa cbC CBbp3aHu anua
YcnoBusaTa, Npu KOUTO Ca U3BbPLUBAHWN CAENKUTE HE Ce OTK/IOHABAT OT NasapHuTe 3a TakbB BUA CAESKU.
CBbp3aHMTe NMua Ha [lpy>KeCcTBOTO Ca KaKTo cnepaBa:

- Crapkom XonguHr A, Bvarapusa — ocHoBeH akunoHep B EBpoxong bvnrapua AL.

AvuwepHu apyxecrsa Ha CtapkoMm XonauHr ALl, bBbnrapus:

- [Mbpea NHBecTMUuMOHHA baHka ALl, Pycus;

- CrapkoMm ®uHaHc EA], Bbnrapus;

- Quintar Capital Limited, XoHr KoHr, Kutain;

- Hanson Asset Management Ltd, Bennko6putaHus;

- Swiss Global Asset Management AG, Weenuapusa - cebp3aHo nuue ot 03.05.2022 r.

AbuwepHu apyxectBa Ha EBpoxona bbnrapusa ALl:

- EBpouHc MHwypbHC Mpyn AQ (EUT Al) - aAbuiepHo apy>xecTBo Ha EBpoxong bvarapms AA;

- 3[ EBpouHc ALl, Bvarapusa - gblepHo gpy»ectso Ha EVI ALL;

- EBpouHC PyMbHUS 3acTpaxoBaHe - lNpe3acTtpaxosaHe C.A., PyMbHUSA - AbLEPHO APYXKECTBO Ha
EUT AL;

- EBpouHc OcurypsasaHe Al, CeBepHa MakenoHus - oblepHO ApyXecTBo Ha EUTI ALl;

- 30 EBpouHc XusoTt EAl, Bbnrapus - gbwepHo apyxecTtso Ha EUl AL;

- 3[ EUT Pe EAl, bbnrapusa - ogbwepHoO ApyxecTso Ha ENT A;

- YA[ 3K EBpouvHC YKkpaliHa, YKpaliHa - AblepHo ApyxecTBo Ha ENT Al;

- EBpouHc Knenmc OO, Mbpums - obliepHO apyxecTBo Ha EUM ALl;

- 3K EBpouHc Ipy3usa AL, M'py3us - AbllepHO ApyXxecTsBo Ha EUNTI ALl;

- YA[ Esponeiicko Typuctmyecko 3acTpaxoBaHe, YKpalHa - AblepHO ApyXecTBo Ha EUTM Al;

- YA[ 34 EspowuHc, Benapyc (npeauwHo nme YA 3 EPIO) - abwepHo apyxecTtso Ha ENTI ALl;

- 3[ EBpouHc, Pycka denepauns — acoummpaHo Ha EUl AL;

- Dapy NuBect EAl, Buarapusa - gbwepHo ApyxecTtBo Ha EBpoxona bvarapus A Ao
22.03.2022 r.;

- Asto OHmoH Al (A0 A1), Buarapus - gbepHo Apy>xecTBo Ha EBpoxong bvarapus AA

0 30.06.2022r.;

- ABTO lOHMoH CepsBus EOO[, Bbbnarapusa - abliepHo ApyxectBo Ha A0 Al - cBbp3aHO sunue Ao

30.06.2022 r.;

- Ayto Wtanua EA[l, Bbnrapus - ablepHo apyxecrtso Ha AIO Al — cebp3aHo nuue Ao 30.06.2022 r.;
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- bynsapua EOQ[, bvnarapus - gbllepHoO apyxectBo Ha A0 Al - (npeanwHo
HanmeHoBaHue bynsapusa BapHa EOO/) - ceBbp3aHo nmue 1o 30.06.2022 r.;
- bynapusa Codus EAL], Bbnrapusa - obwepHo apyxecTtBo Ha AKO Al - cebp3aHo nuue ao 30.06.2022r.;
- [Hapy Kap Al, bBvarapusa - avliepHo apyxectso Ha A0 Al — cebp3aHo nuue o 30.06.2022 r.;
- Crap Motopc EOOJ, Bvnrapusa - gbliepHo apyxectso Ha A0 Al - cBbp3aHo numue o 11.05.2022
r.;
- Crap MoTtopc AOOEJ], CesepHa MakenoHusa ypes Ctap Motopc EOO/[ - abluiepHoO
apyxecrtso Ha A0 Al - cBbp3aHo nuue o 11.05.2022 r.;
- Crap Motopc SH.P.K., Kocoso 4pe3 Ctap Motopc JOOEJI - aobLepHO Apy>XeCTBO Ha
Crap Motopc EOO/ - cBbp3aHo nuue ao 11.05.2022 r.;
- Motoxbb 00/, bbarapus - abwepHO ApyxecTBo Ha A0 Al - cBbp3aHo nmnue ao 30.06.2022 r.;
- MoTtobyn EAl, Bbnrapus - aAbllepHO ApyxecTBO Ha AKO Al - cebp3aHo nuue ao 30.06.2022 r.;
- beH3uH ®uHaHc EALl, Bbbnrapusa - abvlwepHo apyxecTtso Ha AKO ALl — cebp3aHo nnue Ao 30.06.2022
r.;
- bonap Mpo S.R.L., PyMbHUg upe3s Motobyn EALl - abwiepHo ApyxecTBo Ha AKD Al — cBbp3aHo nuue
no 30.06.2022 r.;
- YariHa MoTtop KbMnaHu ALl, bBbnrapus - avliepHo apyxecTtso Ha A0 Al — cBbp3aHo
nuue go 30.06.2022 r.;
- H AyTto Codpua EALl, Brarapus - ablepHo aApyxecTtso Ha AIO Al no 02.08.2021 r.
- Ecnac Ayto 00/[, bvnrapus upes H Ayto Cocdus EALl - oblEPHO APYXXECTBO Ha
A0 AL no 2.08.2021 r.
- EA NMponbptnc EOOA, Bbnrapus upe3s H Ayto Codusa EAl - AbLIEPHO APYXECTBO
Ha A0 Al no 2.08.2021 r.

- EBpoawmis F'pyn ALl - AbLUEpPHO ApY>KecTBo Ha EBpoxona buarapua Al Ao 30.06.2022 r.;
- EBponuns Ayto EAl, Bbnrapus - oblwepHO ApyXecTBo Ha Eesponuns M'pyn AL -

cBbp3aHo nnue ao 30.06.2022r.;

- EBponuns Ayto PymbHUA A, PyMbHUSA - AblepHO Apy>ecTBO Ha EBponuins MNpyn AQ-
cBbp3aHo nuue ao 30.06.2022r.;

- EBponuinz Ayto JOOEJI, CeBepHa MakenoHus - AblLEpHO APYXKeCTBO Ha EBponuin3s
pyn AQ - cBbp3aHo nuue o 30.06.2022r.;

- EBponuiz PeHT a Kap EOO/l, bbnrapus - abliepHo ApyXecTBo Ha EBponunins MNpyn AL
- cBbp3aHo nuue o 30.06.2022r.;

- O®uHacutn EAL (NnpeauwHo HanmeHoBaHue Amuro JiusuHr EALl), bvnrapus -
AbLUEepHO ApyXecTBo Ha EBponuina MNpyn A - cebp3aHo nuue o 30.06.2022r.;

- Aytonnasa EA[l, Bbnrapusa - AblWEpPHO ApPYXecTBO Ha EBponuina MNpyn Al — cBbp3aHo
nuue o 30.06.2022r.;

- Codwusa MoTtopc EOO/[, Bbnrapus - aoblwepHO Apy>XecTBO Ha EBponuiis M'pyn ALl - cBbp3aHo nmue
Ao 30.06.2022r.;

- Amwuro ®uHaHc EOO/, bbnrapma (npeanwHo HamMeHoBaHume Moro benrapusa EOO/)
- AbllEpHO ApYyXecTBo Ha EBponuniiz Mpyn A oT 1.12.2021 r. - cBbp3aHO nnue Ao
30.06.2022r.;

- EBpo-®uHaHc All, bbarapusa - AbuiepHoO WecTBo Ha EBpoxosig bvarapuns H

-  WMictbpH OpbnubH EnekTpuk Kbmnauum I1 6.B., Huaepnanaua - abwepHo Apy>Kecrso
Ha EBpoxona bvnrapus AA;

- WhctbpH KOpbnubH Enektpuk Kbmnanwm III B.B., HuaepnaHams - AbLEPHO APYXECTBO Ha
UiicTbpH IOpbnubH Enektpuk Kemnanu B6.B. II, Hnaepnanams.

- WihctbpH IOpbnnbH EnekTpuk Kbmnanu B.B., Hunaepnanana — abliepHo ApyXxectBo Ha UincTbpH
IOpbnubH Enektpnk Kbmnauu b.B. III, Hnaoepnanauns.

- EnektpopasnpegenutenHun Mpexwun 3anag A, Bbnarapusa - AbWeEpHO ApPYyXecTBO Ha WNCTbpH
IOpbnubH Enektpunk Kbmnanu B.B., Hnaepnanamsa ot 27.07.2021 r.

- Enextpoxonp UKT EAL, Bbnrapus ypes Enektpopasnpegenutendu Mpexu 3anag Al - AblwepHo
APpY>XecTBO Ha UiicTbpH IOpbnubH EnekTpmk Kbmnanu b.B., Hnaepnanamsa ot 27.07.2021 r.

- Enektpoxong Mopaax6bu A, Bbnrapusa - ablepHO ApyXecTBo Ha UicTbpH KOpbnnbH EnekTpuk
KbvmnaHu B.B., Hnaepnanaguma ot 27.07.2021 r.

- Enextpoxong Bvnrapua EOO/, bbnrapus - oblepHO ApYyXecTBO Ha MAcTbpH KOpbnubH EnekTpuk
Kvmnauu B.B., Hngepnanamsa ot 27.07.2021 r.

- Enextpoxong Tpeng EA[, Bbnrapus - aoblepHo ApyxXecTBo Ha WICTbpH OpbnubH Enektpuk
Kvmnanuu B.B., Hngepnanamsa ot 27.07.2021 r.
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- O®pu EHepaxu MpoaxekT Opewey EOO/, bbnrapus - AbLWEPHO APYXECTBO Ha MNCTbpH tOpbNnbH
EnekTtpuk KbMmnanu B.B., Huaepnanaus ot 27.07.2021 r.

- bapa Npyn EOQ/, Bvnrapus - abliepHo ApyXecTBo Ha UnctbpH lOpbnnbH EnekTpuk KbMnaHu
b.B., Huaepnangusa ot 27.07.2021 r.

- Enexkrtpoxona F'puinH EOO Bbarapusa - AbLWEPHO »ecTBo Ha EBpoxona bvarapus
Al - yupepneHo npe3 2022 r.;

30.1. Caenkm CcbC CBbpP3aHU nmua
30.1.1. Caenku c AblWEpPHU NpeanpuAaTUS U APYry CBbp3aHU imua nopa o6y KoOHTpon

MbpBOTO WHEecTMeceuune Ha 2022 r.

o [lo cumnaTa Ha AOroBoOp 3a 3aMecTBaHe B Ab/r [pyXecTBOTO KaTo NoemaTen e noeno 3agb/HKeHNEe Ha
CTOMHOCT 14 426 xun. nB. kbM AsTO OHMOH Al - KpeauTop (cBbp3aHo nuue go 30.06.2022 r.) n e
3aMecTuno B Abar EBpouHC NHWypbHC Mpyn AL - MNbpBOHa4YaneH AabXHUK.

o [lo cnnaTta Ha forosop 3a 3aMecTBaHe B Abr [py>xecTBoTo KaTo [loeMaTten e noeno 3agb/HKeHne Ha
CTOMHOCT 4 782 xun. nB. kbM Adapy Kap EAL (cBbp3aHo nuue ao 30.06.2022 r.) - Kpeautop mn e
3aMecTunio B Abnr ABTO KOHMOH Al - MNMbpBOHaYaneH ATbXHUK.

o [lo cunaTta Ha LlecmoHHO yBepoMmneHune [py>XecTBOTO € MpexBbp/in/io 3aab/hkeHne kKbM [apy Kap
EA (cBbp3aHo nuue ao 30.06.2022 r.) Ha cTonHOCT 4 782 Xun. NB. KbM APY>XECTBO U3BbH rpynaTta.

o [lo cunata Ha LlecMoHHO yBegoMmneHne [pyXecTBOTO € NpexBbpanao 3agb/mkeHne kbM AsTo FOHMOH
Al (cBbp3aHo nuue ao 30.06.2022 r.) Ha CTOMHOCT 14 426 xun. nNB. KbM APYXXECTBO U3BLH rpynaTta.

o Mo cumnata Ha Cnopa3yMeHue 3a npuxsawaHe c WUinctbpH HOpbnubH Enektpuk KbmnaHu bB.B.
Eespoxona Bvnrapusa Al e n3sbpLlUMiIOo NpuxBaLlaHe Ha 3agb/XeHue Ha ctonHocT 2 500 xmn. EUR cbe
B3eMaHe 3a 96 xun. EUR go pasmepa Ha B3eMaHeTo.

o [lo cunata Ha Cnopa3yMeHue 3a npuxeawaHe c 31 ENIMr-Pe Al EBpoxong Bvnrapus Al € n3sbpunio
npvxsallaHe Ha 3a4b/DKEHWe Ha CTOMHOCT 55 Xun. nB. CbC B3eMaHe Ha CTOMHOCT 42 Xwn. NB. A0
pa3Mepa Ha B3eMaHeTo.

o [lo cunata Ha [oroBop 3a 3amecTtBaHe B Abar EBponuins Npyn A (cBbp3aHo nuue ao 30.06.2022 r.)
kato NoemaTen e Noeno 3agb/HKeHUs Ha CTOMHOCT 4 370 xun. nB. kbM EBponnina Ayto EA[] (CBbp3aHoO
nvue o 30.06.2022 r.) - Kpeantop n e 3amecTtuno B abvnr EBpoxong Bvnrapus Al - NbpBOHavaneH
ONBXHUK.

o [lo cunata Ha Cnopa3syMmeHune 3a npuxseawaHe ¢ EBponuin3 N'pyn Al (cBbp3aHo nuue o 30.06.2022
r.) EBpoxong bvnrapusa Al € n3BbPLIMIIO NPUXBallaHe Ha 3aab/HXeHNe Ha CToMHOCT 4 370 xun. nB.
CbC B3eMaHe Ha CTOMHOCT 148 xun. nB. 40 pa3Mepa Ha B3eMaHeTo.

o [lo cunata poroBop 3a nokynko-npodaxxb6a Ha @WHAHCOBM WHCTPYMEHTM € npexBbp/ieHa
cobctBeHocTTa Ha 6 000 6p. (Npuaobutn ca) obpaTHo m3kyneHum cobcTBeHn obnuraumm c ISIN
BG2100002224, kaTo 3aAb/IXEHUETO C MPEXBBLPNUTENS € ypeaeHo c npoaaxbata Ha 100 % ot
akumute Ha Japy WHBecT EAL (cBbp3aHo nnue go 22.03.2022 r.).

o [lo cunata Ha [orosop 3a 3aMecTBaHe B Ab/r EBpoxong bbnrapmsa ALl kato MNbpBoHAYaneH AnbXHUK
3aKpuBa CBOE 3aAb/DKeHMe Ha cTorHocT 735 xun. ne. kbM ABTO IOHMOH Al (CBBpP3aHO nvue Ao
30.06.2022 r.) - KpeauTtop, KaTo 3aKpMBaHETO Ha TOBa 3aAbJ/I)XEHUE NpeAcTaBisiBa NOKPUBAHETO Ha
yacT OT B3eMaHmeTo, koeTo EBpoxona bvnrapusa Al nputexasa 3a npogaxbarta Ha akumute Ha ABTO
tOHMoH Al (cBbp3aHo nuue go 30.06.2022 r.) ot KynyBa4da My - Noemarten (TpeTo nuue).

o [lo cunata Ha [oroBop 3a 3aMecTBaHe B Abnr EBpoxona bbnrapua Al kato MNbpBoHaYaneH AabXHUK
3aKpuvBa CBOe 3aAb/IXKEHUEe Ha CTOMHOCT 4 256 xun. ne. kbM EBponuins MNpyn A (cBbp3aHo nuue Ao
30.06.2022 r.) - KpeauTtop, KaTo 3aKpMBaHETO Ha TOBA 3aAb/IXEHWE npeacTaBisiBa NOKPUBAHETO Ha
yacT OT B3eMaHueTo, koeTo EBpoxona Bbnrapus AL nputexasa 3a npogjaxbaTa Ha akuumTe Ha
Esponuiiz I'pyn A (cBbp3aHo nuue go 30.06.2022 r.) ot Kynyea4da My — lNoemaTen (TpeTo nuue).
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MbpBOTO WIecTMeceumne Ha 2021 r.

o [ApyxectBoTo e nssbpwmno SWAP caenka c 31 EBpouHc Al, kaTo e nskynuio obpatHo 25 6p. ECP c
ISIN: XS2180906567 ¢ HomnHan 2 500 000 eBpo Ha cTorHocT 2 500 000 eBpo M €eAHOBPEMEHHO 4 €
3aMeHuno 3a 25 6pos HoBo eMuTtupaHn ECP ¢ ISIN: XS2344657163 3a 2 450 000 espo.

o [dpyXecTBOTO - B Ka4yecTBOTO cu Ha loemaTten no CnopasymeHue ¢ AsTo KOHMoH Cepsus EOO/L, B
kayectBoTo Ha Kpeautop u Crtap Motopc EOO[, B KayectoBOTO Ha [ANBXHWUK - € M3BBLPLUIMIO
npexBbp/isiHe Ha 3aA4b/keHne oT bXHMKa KbM Kpeantopa 1 ce 3agb/ikaea Aa NoeMe B 3a4b/IKeHne
KbM Kpeautopa cymaTta oT 332 Xui. fIB., CbCTOSALWO ce oT 314 xun. nB. rnasHuua n 18 xun. nB. nuxea.

o [lo cunata Ha Cnopa3syMeHue 3a NpuxBallaHe Ha HacpewHu 3aabkeHns ¢ Asto lOHMoH Cepeus EOO/
Opy>XecTBOTO € U3BBbPLUNIO NPpUXBALLaHE HA B3eMaHe Ha CTOMHOCT 72 xun n.. (70 xun. nB. rnasHUUA
M 2 XWn. NB. INXBaA) CbC 3aab/xeHune 3a 332 xun. nB. (314 xun. nB. rmaBHMua n 18 xun. nB. nuxea)
[0 pa3Mepa Ha B3eMaHeTo.

OcTaHanuTe caenkum CbC CBbp3aHM Auua 3a NbpBOTO nonyroame Ha 2022 r. n 2021 r. ca onoBeCcTeHU B
cnennvre [llpunoxexHnsa 3, 5.1, 7.1, 8.1, 9.1, 10.1, 12.1 n 12.2.
30.1.2. Caenku € KJ1IOYOB yrnpaBJ/IeHCKU NepcoHan

KnouoBuUST ynpaBneHCcKM nepcoHan Ha [pyXecTBOTO BKJIOYBA YS€HOBETE Ha YNpaBUTENHWUS CbBET U
HaasopHus cbBeT. Bb3HarpaxaeHusTa Ha KI04YOBUS yNnpaB/ieHCKM NepcoHan BKJIOYBAT CleiHNTE pa3xoau:

30.06.2022 30.06.2021

nesa nesa
KpaTKOCpOYHM Bb3HarpaxaneHus:
3annaTtu 160 083 159 793
Pasxoau 3a coumanHu OCUrypoBKu 3 633 5 209
060 KPaTKOCPOYHM Bb3Harpa>kaeHus 163 716 165 002

30.1.3. Pa3yetn CbC CBbpP3aHM siMLla B Kpasl Ha rogMHarta

PasueTnTte CbC CBbp3aHM Nmua ca onoBecTeHn B cneanute lpunoxeHus 13, 15, 16, 20, 23, 26 n 27.

31. CbbuTtna cneg Kpasi Ha OTYETHUSA nepuosa

Ha 21.7.2022 r. 6aHKoBUAT 3aeM kbM IBEC B pa3sMep Ha 15 MnH. eBpo e NpeaoroBopeH KaTo rflaBHMUaTa
MoAJIEXWN Ha BpblaHe Ha 2 TpaHwa - 3 MJH. eBpo e agb/kmma Ao 31.7.2022 r., a octaHanuTte 12 MaH.eBpo
[o 28.1.2023 .

Hama gpyrn cbliecTBeHu CbbuTusa cnep gatata Ha OTYETHMS Mepuos, KOUTO Aa WM3MCKBAT AOMbJHUTENHO
OMNOBECTSABaHe WM KOpPeKLUUn BbB (pnHaHCcoBMTe oT4eTU Ha EBpoxong bvnrapus AL kbMm 30 toHM 2022 T.
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BbTPELULHA UHO®OPMALIUA

no un.7 or PernameHnTt (EC) N2596/2014 Ha EBponeickusi napsiaMeHT U Ha CbBeTa
OoT 16 anpun OTHOCHO NasapHaTta 3noynortpeba

EBpoxona Bvnrapua Al paskpuBa nybnuyHoO BbTpewHa mHdopmauusa no yn. 7 ot PernameHT (EC)
N9596/2014 Ha EBponelickus napnamMeHT n Ha CbBeTa Ha EBpona kbM KomucusaATa 3a puHaHCOB
Haa3op, bbnrapcka goHaoBa 6opca u obwecTBeHoCTTa Ype3 duHaHcoBaTa Meams Ekctpu Hio3 Ha
cnegHns MHTEpPHET agpec: WWW.X3News.com, Kb[eTO BbTpelwHaTa MHPpopMauusa e AOCTblMHa Ha
cnegHusa nuHk: http://www.x3news.com/?page=News&uniqid=62e64a54c5869

My6nn4yHO paskpuTaTa BbTpellHa WHdOpMaunsa MOXe Aa HaMepuTe M Ha WMHTEpPHEeT cTpaHuuaTta Ha
~EBpoxong Bvnrapus® A www.eurohold.bg, kbaeTo cbwaTta e gocTbnHa B pasgen ,BbTpewHa
MHpopMaumsa® Ha cneanms nuHk: https://www.eurohold.bg/internal-information-645.html

PbkoBOACTBOTO Ha EBpoxong Bbnrapus ALl cuuTa, Ye He e Hanuvue Apyra MHdopMauusl, KoaTo Aa He
e Ny6/MYHO OMOBECTEHA OT HEro M KoATO 6M 6Wia BaXxHa 3@ aKUMOHEpUTE U UHBECTUTOPUTE MpwU
B3eMaHEeTO Ha MHBECTUTOPCKO peLleHune,

30 oHM, 2022 r.
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponencknsa napnaMeHT U Ha CbBeTa oT 16
anpun 2014 roaviHa;

29 roHK, 2022 .
YBegomneHune oTHocHo PernameHT (EC) N2596/2014 Ha EBponeinckunsa napnamMeHT u Ha CbBeTa oT 16
anpun 2014 roanHa;

28 1oHK, 2022 .
YBepnomneHune oTHocHo PernameHT (EC) N2596/2014 Ha EBponenckus napnameHT n Ha CbeeTa oT 16
anpun 2014 roanHa;

27 oHu, 2022 .
YBegomneHune otHocHo PernameHT (EC) N°596/2014 Ha EBponeinckusa napnaMeHT u Ha CbBeTa oT 16
anpwun 2014 roaviHa;

24 oHu, 2022 .
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponenckmnsa napnaMeHT U Ha CbBeTa oT 16
anpwun 2014 roaviHa;

23 1oHu, 2022 .
YBepnomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponenckus napnameHT u Ha CbBeTa oT 16
anpun 2014 roanHa;

22 10oHuK, 2022 .
YBepnomneHune oTHOCHO PernameHT (EC) N2596/2014 Ha EBponeiickus napnamMeHT n Ha CbeeTa oT 16
anpwun 2014 roaviHa;

22 1oHu, 2022 .
YBegomneHue otHocHO PernameHT (EC) N2596/2014 Ha EBponelicknsa napnameHT n Ha CbBeTa oT 16
anpwun 2014 roavHa;

21 oHu, 2022 .
YBepnomneHune oTHOCHO PernameHT (EC) N2596/2014 Ha EBponeinickus napaamMeHT n Ha CbeeTa oT 16
anpun 2014 roavHa;
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20 roHuK, 2022 .

YBepomneHune oTHocHo PernameHT (EC) N2596/2014 Ha EBponeinckus napnameHT u Ha CbBeTa oT 16

anpun 2014 roanHa;

17 woHn, 2022 r.

YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponenckmnsa napnaMeHT U Ha CbBeTa oT 16

anpun 2014 roaviHa;

17 woHn, 2022 r.

YBegomneHune otHocHo PernameHT (EC) N°596/2014 Ha EBponenckunsa napnaMeHT v Ha CbBeTa oT 16

anpun 2014 roanHa;

15 oHKu, 2022 .

MNpeacTaBsiHe Ha NoKaHa 3a CBMKBaHe Ha o610 cb6paHue Ha akUuMoHepUTe U MaTepuanu;

15 oHu, 2022 r.
FoavweH KoHconuampax otdet 3a 2021 r.;

14 oHn, 2022 r.
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha
anpun 2014 roaviHa;

14 oHn, 2022 r.
YBepnomneHune otHocHo PernameHT (EC) N2596/2014 Ha
anpun 2014 roanHa;

10 oHKu, 2022 .
YBepnomneHune oTHocHo PernameHT (EC) N2596/2014 Ha
anpun 2014 roanHa;

08 roHKn, 2022 r.
YBegomneHue otHocHo PernameHT (EC) N2596/2014 Ha
anpun 2014 roaviHa;

06 oHKn, 2022 .
YBegomneHue otHocHo PernameHT (EC) N2596/2014 Ha
anpun 2014 roanHa;

03 roHKn, 2022 r.
YBepgomneHune otHocHo PernameHT (EC) N2596/2014 Ha
anpun 2014 roanHa;

02 roHKn, 2022 r.
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha
anpwun 2014 roaviHa;

01 roHHn, 2022 r.
YBegomneHue otHocHo PernameHT (EC) N2596/2014 Ha
anpwun 2014 roaviHa;

31 mai, 2022 r.
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n

n

n

n

n

n

Ha CbBeTa

Ha CbBeTa

Ha CbBeTa

Ha CbBeTa

Ha CbBeTa

Ha CbBeTa

Ha CbBeTa

Ha CbBeTa

oT 16

oT 16

oT 16

oT 16

oT 16

oT 16

oT 16

oT 16

Eespoxona Bvnrapusa AQ-Codusa npeacrasm TpuMeceydeH oTyeT 3a nepuoga 01-01-2021 - 31-03-2022
3a Cna3sBaHe Ha 3a4bJ/IXeHusaATa Ha eMuTeHTa KbM obnmraunoHepute 3a emmcus BG2100013205;

30 mai, 2022 .

MpeacTaBsiHE Ha MOKaHa 3a CBMKBAHE Ha 0610 cbbpaHue Ha akUMOHEpPUTE U MaTepuanu;

30 mai, 2022 .

MeXxaMHEH KOHcoNnMaupaH GUHaHCOB OTYET 3a MbPBO TpuMeceume Ha 2022 r.;

25 maun, 2022 .
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YBegomneHue otHocHO PernameHT (EC) N2596/2014 Ha EBponelickms napnameHT n Ha CbBeTa oT 16
anpun 2014 roanHa;

18 mair, 2022 .
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponenckmnsa napnaMeHT U Ha CbBeTa oT 16
anpun 2014 roaviHa;

03 man, 2022 .
MexanHeH UHAHCOB OTYET 3a MbpPBO TpuUMeceume Ha 2022 r.;

07 anpun, 2022 .
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponenckmnsa napnaMeHT 1 Ha CbBeTa oT 16
anpun 2014 roaviHa;

06 anpun, 2022 r.
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponenckmnsa napnaMeHT U Ha CbBeTa oT 16
anpwun 2014 roaviHa;

05 anpun, 2022 .
YBepnomneHune oTHocHo PernameHT (EC) N2596/2014 Ha EBponeickusa napnameHT U Ha CbBeTa oT 16
anpun 2014 roanHa;

04 anpun, 2022 .
YBepnomneHune oTHocHo PernameHT (EC) N2596/2014 Ha EBponenckus napaameHT un Ha CbeeTa oT 16
anpun 2014 roguHa;

31 mapT, 2022 .

EBpoxona bvnrapusa AL nybnukysa lNoguvweH UHAHCOB OTYET 3a AelHocTTa — ¢opmaTt ESEF kbMm
31.12.2021r.:

1. Nl'oanweH durHaHCOB OTYeT 3a AelHocTTa B ESEF dopmaT

2.®opmMun Ha durHaHcoBM oTyeTun, ogobpeHun oT 3aMm. lNMpeacenatens, ppkosoael, YnpasneHune “Haazop
Ha MHBECTMUMOHHAaTa aenHocT” Ha KomucusaTta 3a hMHaHCOB HaA30p ;

23 maprt, 2022 .
EBpoxong Beyve nputexasa 99% ot YE3 Pa3snpegeneHne n 97% ot YE3 EnekTpo;

15 mapr, 2022 .
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponeinckmnsa napnaMeHT U Ha CbBeTa oT 16
anpwun 2014 roaviHa;

15 maprt, 2022 .
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponeincknsa napnaMeHT U Ha CbBeTa oT 16
anpwun 2014 roaviHa;

10 maprT, 2022 .
EJIEKTPOXONA WE E HOBOTO MME HA YE3 B BbJIFTAPUA;

2 maprt, 2022 .
CbhobuieHune 3a pesyntatute Ha EBpoxona bbnrapus 3a 2021 r.;

1 maprT, 2022 .
EBpoxona Bvnrapus A-Codus npeacrtaBm TpuMecedeH oT4yeT 3a nepuoga 01-01-2021 -- 31-12-2021
3a CrasBaHe Ha 3aA4b/DKEeHMsITa Ha eMUTeHTa KbM obninraumoHepuTe 3a emucus BG2100013205;

1 mapr, 2022 .

MexanHeH KoHconuampaH pUHaHCOB OTYET 3a YETBLPTO TpMMeceume Ha 2021 r.:

. MexaunHeH KoHconnampaH puHaHcoB oTyeT kbM 31 aekemspu 2021 r., nsroreeH no MCOO;
. CyeToBOAHaA NoOMNTMKA N 06ACHUTENHWN Benexku;

. MexanHeH KoHconuaupaH Aoknaj 3a AeWHOCTTa;

. MexaunHeH KoHconnampaH guHaHCoB oT4eT No popMn Ha KOH;

. BvTpewHa nHdbopmaums;

. JombnHnTtenHa nHdopmaums;

. UHdopmaumsa no MpunoxeHne N24 ot Hapeaba N°2 Ha KOH;

NoOuTh WN
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8. Jexknapaunu oT OTrOBOpHUTE Nnua;

01 mapTt, 2022 r.
MNpoMsHa Ha AnpekTopa 3a Bpb3KK C MHBECTUTOPW;

03 cdeBpyapm, 2022 r.
YBegomneHune oTHocHo PernameHT (EC) N2596/2014 Ha EBponenckmnsa napnamMeHT U Ha CbBeTa oT 16
anpun 2014 roaviHa;

01 deBpyapm, 2022 r.

MexanHeH UHAHCOB OTYET 3@ YETBBLPTO TpuMeceume Ha 2021 r.:

1. MexanHeH unHaHcoB oTtdeT kbM 31 aekemBpu 2021 r., nsrorseH no MCOO;
. CyeToBOAHA NOMUTUKA N 0BACHUTENHN Benexkn;

. MexaunHeH goknag 3a AenHocTTa;

. MexaunHeH duHaHcoB oTyeT no dopmn Ha KOH;

. BbTpewHa nHudpopmaums;

. JonbnHuTenHa nHdopmMauus;

. MHdopmaumsa no MpunoxeHne N24 ot Hapeanba N°2 Ha KOH;

. leknapauum oT OTrOBOPHUTE NMLA;

oONOULThAWN

31 saHyapum, 2022 .

MexanHeH PUHAHCOB OTYET 3a YeTBBLPTO TpuMeceume Ha 2021 r.:

1. MexanHeH punHaHcoB oTtyeT kbM 31 aekemBpu 2021 r., n3rorseH no MCOO0;
. CyeToBOAHA NoMNTMKA N 06ACHUTENHN Benexku;

. MexxanvHeH goknapg 3a AeNHOCTTa;

. MexxanHeH durHaHCoB OTYEeT No dopMn Ha KOH;

. BbTpewHa nupopmaums;

. JonbnHutenHa nHdopmauns;

. MHdopmaumsa no MpunoxeHne N4 ot Hapenba N22 Ha KOH;

. leknapauuu oT OTrOBOPHUTE NMLA;

oNOTUhWN

5 siHyapm, 2022 r.
YBegomneHune otHocHo PernameHT (EC) N2596/2014 Ha EBponeickms napnaMeHT u Ha CbBeTa oT 16
anpun 2014 roaunHa.

AceH MuHues,
N3nbHuTEeIeH AnpeKTop Ha EBpoxona bvarapns AL

MuneHa NleHueBa,
lpokypuct Ha EBpoxosg bvnrapus A4
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AonbnHutenHa nHgpopmaymns QE E U RO H 0 L D

AONMbJ/IHUTENTHA VHO®OPMALIUA

KbM MeXXAWHEeH CbKpaTeH UHAMBMAYAJIeH AoKNaA 3a AeAHOoCTTa
3a nepvoaa 1 sHyapu — 30 roHn 2022 r.

cbrnacHo HAPEJBA N° 2 or 9.11.2021 r. 3a nbpBOHa4YasIHO M nocsiegsaljo
paskpnBaHe Ha uHpopmaynsa npum nyb6/sMYHO npeasiaraHe Ha LUeHHN KHyKa M
AornycKaHe Ha UeHHN KHW)>Ka 4O TbproBusi Ha peryampaH nasap

1. UHdopmauumsa 3a NnpoMeHUTEe B CHETOBOAHATA NOJIMTUKA Npe3 OTYETHUA nepuos, NpUuYnHUTe
3a TAXHOTO M3BbpLUBAHE M MO KAaKbB HAaUMH ce OTpa3ABaT Ha (PMHAHCOBUSA pe3yaTaT U
co6CcTBEeHMsA KanuTasl Ha eMUTEHTA

HAMa HacTbNuAu NpoMeHn B cHeToBoAHaTa nonuTtmka Ha EBpoxong Bbnrapua Al npes oT4eTHUSA nepuoa.

2. UHdopmMauusa 3a HaCTbNWIM NPOMEHU B rpyna npeanpusaTis No CMUCb/Ia Ha 3aKoHa 3a
CUYETOBOACTBOTO Ha eMUTEHTA, ako y4yacTBa B TakaBa rpyna

2.1.

2.2,

2.3.

2.4.

2.5,

3a nepuvoaa Ha NMbpPBO TpuMeceume Ha 2022 r. ca HaACTbMUAM CefHUTE NPOMEHM B
rpynarta npeanpuatua Ha EBpoxona bbnrapua AL:

Ha 17.03.2022 r. Eepoxona Bvnrapusa Al yBenuum Kanutana Ha AbLIEPHOTO CU APYXECTBO
Eastern European Electric Company 1I, HnaepnaHaus, c napuyHa BHocka oT EUR 2 000 000.

Mpe3 BTOpaTa NonoBMHa Ha MapT 2022 - EHEpruitHMAT noaxonamHr Ha EBpoxong bbvnrapus
A - Eastern European Electric Company B.V. (EEEC), yeenunun pgena cu B YE3
PasnpepeneHne bBwnrapua Al ¢ HOBO HauMMeHoBaHMe EnekTpopasnpesenuTenHm Mpexu
3anag AQ (EPM 3anag A) no 98.93% (kato npnaobu gonbnaHutenHn 207 095 akumun unm
10.74%) n B YE3 EnekTtpo bbvnrapusa Al ¢ HoOBO HanMeHoBaHue Enektpoxong Mpogaxobu AL
0o 96.76% (kaTto npuaobu gonbnHuTenHn 1 371 akunm nnn 27.42%).

3a nepuopa Ha BTOPO TpuMeceuume Ha 2022 r. ca HacCTbNWIMU cneaHUTEe MNMPOMEHM B
rpynarta npeanpuatua Ha EBpoxona bbnrapusa AL:

Ha 11.05.2022 r. - ABTO IOHMOH Al noanuca okoHuateneH gorosop ¢ M TPAKC BbJITAPUA
EOOA 3a npogax6a Ha Ctap MoTtopc EOQ/, - odunumaneH BHOCMTEN Ha aBToMobunm ¢ mapkaTta
Masga 3a bbnarapus. KbM HacTosawmMs MOMEHT caenkarta € duHanmMsaupaHa, KaTto no cunarta
CKtoYeHns gorosop mexay crpaHute, M TPAKC BbJITAPUSA EOOL npuaobu scmukn 70 000
asna, d¢gopMmumpawn kanutana Ha Crap Motopc EOO/, BKAOUYUTENHO W AblUEPHUTE MY
apyxectBa Crap Motopc AOOEJT (CeBepHa MakenoHus) n Crap Motopc SH.P.K. (KocoBo).
HoBunaTt cobcTBeHMK e BnucaH B TP npu AreHumsa no BNncBaHusTa Ha 17.05.2022 r.

Ha 27.05.2022 r. - Espoxong bBvnrapus A yuypeauM HOBO AbLEpHO APYXeCTBO C
HaumeHoBaHue ,ENNEKTPOXOM] MPUAH" EOO/ (ELECTROHOLD GREEN) c kanutan 20 000
neea wn npeaMeT Ha AeWHoOCT: KOHCynTaHTCKa M MHBECTUUMOHHA AENHOCT, M3rpaxaaHe wm
noaapbXxka Ha @OTOBONTAWMYHWU eNleKTPOLEeHTpann, TbproBus CbC COMlAPHU MNaHenn wu
akcecoapu, CAENKWN C HeABMXXMMU UMOTKU, NPeACTaBUTEsNICTBO, NOCPEAHMUYECTBO U areHTCTBO
Ha 6bArapcKm 1 YyXxaecTpaHHW LpUaNYecKkn nnua B CTpaHaTa M YyX6uHa, KakTo U BCAKaKBa
Apyra aenHocT, He3abpaHeHa M3pUYHO OT 3aKOH. HOBOy4YpeaeHOTO APYXeCTBO € BMUCaHo B
TP Ha 27.05.2022 r. c eaHonn4yeH cobcTBeHUK Ha kanuTtana Espoxong bvarapusa AA.

BbB Bpb3Ka C OCbLIECTBEHMTE Tbprosu npeanoxenus, ,MACTbPH IOPbMNWbH ENEKTPUK
KbMMNAHWN"” B.B. e gocturHan yyactve B KanuTana Ha ,EnextpopasnpepenurteniHu Mpexu
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3anaa” AO wn Ha ,EnekTtpoxona Mpogax6bu” AL cboTBeTHO OT 99.25% un 97.66%. (lloBeye
WHpOopMauns 3a pe3ynTaTtuTe OT TbpProBOTO MpeaaraHe € HajindyHa B MexanHHUS CbKpaTeH
uHANBUAYyaneH AoKAa4 3a AenHoctra kbM 30 toHn 2022)

2.6. Ha 30.06.2022 r. EBpoxona bvnrapusa ALl ckitoum gorosop 3a npoga)ba Ha octaHanaTa yacT
OT aBTOMOOWMNIHUA U IM3UHTOBUA CU BM3HEC KaTo npoAaje AbLUEPHUTE CU MOAXOAMHIOBM
apyxectBa ABTOo lOHuoH A w EBponuins pyn ALl 3aegHO C npuTexaBaHUTE OT THAX
onepaTuBHWM KoMnaHwuu. (Mloseye nHpopmaumsa 3a rnpogaxbara Ha AbLEPHUTE APYXKECTBa €
Ha/inyHa B MexauHHns CbKpaTeH nHANBUAYyaaeH A0KAaa 3a geniHoctTa kbM 30 toHu 2022)

NHdopmaumsa 3a pesyntatute oT OpraHU3aLMOHHU NMPOMEHU B paMKUTE Ha eMUTEHTA, KaTo
npeo6pasyBaHe, npoga>k6a Ha rpyna npeanpuaTMA MO CMUCbJIAa Ha 3akKoHa 3a
CYETOBOACTBOTO, anopTHU BHOCKM OT APY>XEeCTBOTO, AaBaHe Noj HaeM Ha MMYLLECTBO,
AbJIFOCPOYHM MHBECTULIMU, NPeyCcTaHOBsAABaHE Ha AeUHOCT

PesynTaTute OT M3BbpLUEHUTE NpoAaxbu Ha AbllepHU ApyxecTBa (BUX T. 2.6. NO-rope) ca Haan4dHu B
MeXAMHHWNA CbKpaTeH MHAMBMAYyaneH Aoknaa 3a gerHoctta kKbM 30 oHu 2022.

4.

CTaHOBMLUlE Ha YynNpaBUTEJIHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanus3auusa Ha
ny6siMKyBaHM NPOrHO3u 3a pe3yJsiTaTUTe OT TeKkylaTta (PpMHaHCOBa roAuHa, KaTo ce oTuuTaT
pe3yntatuTe OT TEKyLWOTO TpuMeceuue, Kakto U uHbopmauuma 3a dakTopute U
o6cTosiTesIcCTBaTa, KOUTO Lie MOBJIMASAT Ha NMOCTUraHETO Ha MPOrHO3HUTE pes3yJiTaTu Hau-
MaJsiko A0 Kpas Ha TeKyuiaTta roguHa

Hama nybnukyBaHu nporHo3u 3a 2022 roanHa.

5.

AdaHHM 3a fvuaTta, npUuTeXxaBally NMPSKO U HENpsiko Hal-Manko 5 Ha CcTo OT rnacoBeTe B
ob6uioTo C'b6pa|-me KbM Kpasa Ha CbOTBETHOTO TpUMeceuume, u NpoMeHnTe B NnputeXxaBaHuUTte
OT JimyaTa rsiacoBe 3a nepuoaa oT Ha4aJioTO Ha TeKyllaTa ¢wn-|a|-|c03a rogovHa A0 Kpasa Ha
oTYEeTHMA nepuoag

Nme Bpoi akuymm % oT Kanutasaa
CrapkoMm XonauHr A 131 933 415 50.65%
KJK Fund II Sicav-Sif Balkan Discovery 28 116 873 10.79%

Boston Management and Research, upes cnegHute
doHaoBe, ynpaBnsBaHu OT Hero:
- Global Opportunities Portfolio,

- Global Macro Portfolio, 23429 101 8.99%
- Global Macro Absolute Return Advantage
Portfolio,
- Global Macro Capital Opportunities Portfolio.
CNC Xongnur AL 15 295 049 5.87%

AdaHHM 3a akuuuTe, NpuUTexXKaBaHMU OT YNpaBUTE/IHUTE U KOHTPOJSIHU OpraHN Ha eMUTEHTa
KbM Kpasa Ha CbOTBETHOTO TpuMMeceuune, Kakto U nNnpoMeHuTe, HaCcTbnuium 3a nepuopa oT
HaAQ4Y4aJ1I0TO Ha TeKyljaTa ¢wn-|a|-|cosa roaovHa A0 Kpas Ha OoT4YeTHMUA nepuoa 3a BCAKO nule
noortAeNiHO

Nme Bpoii akunmn % or
Kanurtana
Onmutbp CTtosiHOB AuMuTpOB 200 -
AceH EMaHyunoB AceHoB 33 930 0,01%
Benwncnas Xpucrtos 200 -

7.

NHdopmaumsa 3a BUCALWM CbAe6HM, agMMHUCTPATUBHU UM ap6uTpa>kHU NPOU3BOACTBA,
Kacaewmu 3aagb/HKEeHUs WM B3eMaHUsl B pa3Mep Hai-manko 10 Ha cTo OoT co6cTBeHun
Kanutan Ha eMUTeHTAa; ako obuwaTa CTOMHOCT Ha 3aAb/DKEHMSITA WM B3eMaHMATa Ha
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€MUTEHTA No BCUUKKU 06pa3yBaHU NpPOU3BOACTBA HAAXBbPAA 10 Ha CcTo OT co6CTBEHUA My
KanuTan, ce npeacraBs MHPopMaLus 3a BCAKO NPOU3BOACTBO NOOTAEIHO

HsaMa BucAWoO cbaebHO MM apbUTpaKkHO Aeno, OTHACALLO Ce A0 APYXECTBOTO WM HEroBO AblLLEPHO
APYXEeCTBO, C LIeHa Ha McKa Han-Manko 10 Ha CTo OT cOBCTBEHMA KanuTan Ha [pyXXecTBoTo.

8. MHdopMauus 3a OTNyCHAaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APY>KECTBO 3aeMy,
npeaocraBsiHe Ha rapaHUuMM WAM NoeMaHe Ha 3aAbJ/IXXEeHUs 060 KbM efHO JiMue uau
HEroBo AbLUEPHO APY>KECTBO, B TOBA YMCJIO U Ha CBbP3aHM Jiulla C NOCoYBaHe Ha XapaKrepa
Ha B3auMMOOTHOLUEHMSATa MeXAy eMUTeHTa M JuueTo, pa3Mepa Ha HeusnnaTeHata
rnaBHvLa, JIMXBEH MPOLUEHT, KPpaeH CPOK Ha noracsiBaHe, pa3Mep Ha NOeTo 3aAbJ/KeHue,
YCJ/IOBUSA U CPOK

Cpenkute CbC CBbP3aHM fMLUA 3@ OTYETHWUS Mepuoj ca OMOBeCTEHM B PUIOKEHUS KbM MEXAMHHUSA
CbKpaTeH nHaneuayaneH GUHaHCOB OTYET 3a MbPBOTO WecTMeceume Ha 2022 r., KakTo U B MexanHHUA
CbKpaTeH uHausuayaneH goknaj 3a genHoctra kbM 30 oHM 2022.

YcnosusaTta, NMpn KOUTO Ca U3BbPLUBAHWU COAENKNTE, HE CE€ OTKJZIOHABAT OT Na3apHWUTE 3a TaKbB BUA COENKWN.

27 tonn 2022 r.

AceH MuHueB,
U3nvnHnTeneH anpektop Ha Eepoxosna bvarapus A

MuneHna NeHueBa,
lpokypuct Ha EBpoxosg bvnrapus A4
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NMPUJTOXXEHWE 4

KkbM un. 12, an. 1, 1. 1, un. 14 wn un. 21, 1. 3, 6ykBa "a" un 1. 4, 6ykBa "a" or
HAPEABA N2 2 o1 9.11.2021 r. 3a nbpBOHa4YaJZIHO MU NocsieaBallo pa3dKpuMBaHe Ha
nHdopMauma npym ny6/IM4YHO NpeanaraHe Ha LeHHU KHMXXKa U A0NyCKaHe Ha LLleHHMU
KHMXKA A0 TbProBMsA Ha peryJiupaH nasap

3a nepuopa 1 sHyapum — 30 roHn 2022 r.

1. Hama npoMsiHa B 1MLUaTa, YNpaX>XHABALLM KOHTPOJ1 BbPXY APY>XECTBOTO

2. OTKpVIBaHe Ha NMpoun3BOoACTBO NO HECHCTOATEJ/IHOCT 3a APY>XKEeCTBOTO WIMN 3a Heroso
AbUIEPHO APYXXECTBO U BCUYKUN CblLUECTBEHM eTann, CBbp3aHu C Npon3BoACTBOTO

He e OTKpuMBaHO MPOW3BOACTBO MO HECBLCTOATENHOCT 3a APYXXECTBOTO WM 3@ HEroBO AbLUEpPHO
OPYXecTBO

3. CkirouBaHe UM U3NbJ/IHEHUE Ha CbLECTBEHU CAEeJIKU

BCUUKM CKIOYEHW CAENKN, BKIOUYUTENHO U CbLUECTBEHN Ca ONOBECTEHU B NPUIOXEHUSATA KbM MEXANHHUS
CbKpaTeH nHanemnayaneH GUHAHCOB OTYET 3a MbpPBOTO WecTMecedne Ha 2022 r. n B MexxanHHUsa CbKpaTeH
MHAMBMAYyaneH aoknaa 3a gerHoctra kbM 30 oHn 2022.

4. Hama peweHuMe 3a CKJIlOUBaHe, MNpeKkpaTsiBaHe W pa3BaJjifHe Ha [AOoroBop 3a
CbBMECTHO npeanpusaTmue

5. HaMoO npoMsiHa B oAUTOpUTE Ha APY>XECTBOTO U NMPUUYUHMU 3a NPpOMsIHaTA

6. Hsma o6paszyBaHe UM NpekpaTsaBaHe Ha CbAe6HO Un ap6UTpaKHO AeNo, OTHACALLO
ce A0 3aAb/DKEHUSsI WM B3€eMaHMSl Ha [ApPYXEeCTBOTO WM HEroBo AblUepHO
OPY)XeCTBO, C LeHa Ha MUCKa Hai-Manko 10 Ha cTo OT co6CTBeHMsi KanuTaja Ha
APY>KeCcTBOTO

7. NMokynka, npopga>x6a wauM yupeseH 3anor Ha [A/IOBM y4vyacTuss B TbProBCKMU
APY>KecTBa OT eMUTEHTA WM HEroBO AbLEPHO APY>KECTBO

» Ha 17.03.2022 r. Espoxong Bbwnrapusa Al ysBenuumn kanutana Ha AbLEPHOTO CU APYXECTBO
Eastern European Electric Company II, Hnagepnanaus, ¢ napmyHa BHocka ot EUR 2 000 000.

» [pe3 BTopaTa nonosuHa Ha mapT 2022 - EHepruiiHUAT noaxonanHr Ha Eepoxona Bwarapus
Al - Eastern European Electric Company B.V. (EEEC), yBenuuu pena cu B YE3
PasnpeneneHne bbnrapua Al ¢ HOBO HaumMeHOBaHWe EnekTpopasnpeaenuTenHn Mpexwu
3anag A (EPM 3anaag A) oo 98.93% (kaTo npuaobu gonbnHutenHn 207 095 akuum nnm
10.74%) n B YE3 EnekTtpo Bbnrapusa Al c HOBO HauMeHoBaHue Enektpoxona MNpoaaxbu AL
0o 96.76% (kato npuaobu gonbaHutenHn 1 371 akumm vnm 27.42%).

» Ha 27.05.2022 r. - Espoxona bBbnrapuma A ydypeanm HOBO AbLEPHO APYXECTBO C
HaumeHoBaHue ,ENNEKTPOXONA MPUNH" EOO/ (ELECTROHOLD GREEN) c kanutan 20 000
neea wn npeaMeT Ha AeNHOCT: KOHCynTaHTCKa W MHBECTUUMOHHa AEWHOCT, U3rpakaaHe u
noaapbXxka Ha @GOTOBONTAMYHU E€NEeKTPOLUEHTpann, TbProBus CbC COMIAPHM MaHenu wu
akcecoapu, cAenkun ¢ HeABUXMMU UMOTU, NpeacCTaBUTENCTBO, NOCPEAHMUYECTBO U areHTCTBO
Ha 6bArapckmn 1 YyXXaecTpaHHU IPUANYECKM NMua B CTpaHaTa u 4yyxbunHa, KakTo U BCSKaKBa
Apyra penHocT, He3abpaHeHa M3pWUYHO OT 3akoH. HoBoyupeaeHOTO ApY)KeCTBO e BMMCaHO B
TP Ha 27.05.2022 r. c eaHonn4yeH cobcTBeHUK Ha kanuTtana Eespoxong Bvnrapus AL.

» BbB Bpb3Ka C OCbLLECTBEHUTE TbProBu MNpensioXeHus, ,,VII7IC'I'bPH IOPBIMBH ENEKTPUK
KbMIMAHW” B.B. e pgocturHan ydyactme B Kanutana Ha ,EnektpopasnpegenutenHu Mpexu
3anaa” AQ v Ha ,Enexktpoxong Mpogax6u” A cboTBeTHO OT 99.25% un 97.66%. (MoBeue




MNMpunno>xeHne 4 GE EUROHOLD

MHdOopMauunsa 3a pesyaTaTuTe OT TbpProBOTO MNpeanaraHe e HaJn4yHa B MeXAMHHUSA CbKpaTeH
MHAMBMAYANeH AoKNag 3a gerHocTtTta kbM 30 toHKn 2022)

» Ha 30.06.2022 r. EBpoxona bbnrapus Al cknoum aoroBop 3a npogaxba Ha octaHanarta yact
OT aBTOMOBWAHUA M AN3UHIOBUSA cuM BU3HEC KaTo npoaaje AbLuepHUTE CU NOAXONAMHIOBU
apyxectea AsTo IOHmoH A w EBponuns pyn A 3aefHO C npuTexaBaHUTe OT TaX
onepaTtmMBHM KoMnaHuu. (Moseue nHdopMauuna 3a npodaxkbata Ha AbllEpHUTE APYXKECTBa €
HannyHa B MeXAMHHUSA CbKpaTeH nHAnBMAYyasneH Aoknaj 3a genHocTtrta kbM 30 toHM 2022)

8. Apyru obcrosTesncTrBa, KOUTO APYXXECTBOTO cuuTta, ye 6uxa mornm pa 6baat ot
3HauyeHMe 3a MHBECTUTOpUTE MNpu B3eMaHETO Ha pelleHue aa npuvaobusaT, Aa
npoaagat UMM A[a nNpoAbJ/IKAT Aa nNputTeXxaBaT I1y511VI‘-IHO npeanaraHuTe UeHHMU
KHMXKa

Bcuuku BaxkHM cbbutus 3a EBpoxong bbnrapus ALl HacTbNWAM 3@ Nepuoga Ha MbpBO LIECcTMecedune
Ha 2022 r., KaKTo 1 A0 AaTaTa Ha U3roTBSIHE Ha HAaCTOALMS AOKYMEHT ca noaApobHO OMOBECTEHU B
MeXxOMHHUS CbKpaTeH MHAMBUAYANEH Aoknag 3a AeHocTTa kbM 30 toHu 2022 T.

27.07.2022 .

AceH MuHuesB,
UN3nvaHnTeNneH AnpexkTop Ha EBpoxosa bovarapus A4

MuneHna NeHueBa,
lpokypuct Ha EBpoxosng bvnrapus AL
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EBpoxong bbnrapua A
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[leknapauuna Ha
OTroBOpHUTE NnLa



[Oeknapauusi Ha OTFOBOPHUTE Nuua QE EUROHOLD

OEKJTIAPALIUA

no un. 100H, an.4, 1.4 ot 3NNLUK

JonynoanucaHuTe,

1. AceH MuHueB - VM3nbnHuUTENneH avpekTop Ha EBpoxona bbunrapua A
2. MwuneHa lNeH4yeBa - lNMpokypuct Ha EBpoxona bbnrapusa AL

3. Canux TpamnoB - [naBeH cuetoBoauTen Ha EBpoxona Bwvnrapus AL (cbcTtaBuTen Ha
(VHaAHCOBUTE OTYETHN)

AEKJIAPUPAME, ye AOKOJIKOTO HU € U3BECTHO:

1. MeXAWHHUAT CbKpaTeH uHAMBMAYyaneH (UHAHCOB OTYET 3a MbpBO LWIecTMeceume Ha 2022 r.,
CbCTaBEH CbrAaCHO MNPUIOXKUMUTE CYETOBOAHWM CTaHAapTu, OTpa3sBaT BSPHO W 4YeCTHO
MHdOpMauuaTa 3a aKTMBUTE M nacmemte, GUHAHCOBOTO CbCTOSIHME M NevanbaTta maun 3arybaTta Ha
Espoxona Bvnrapua A;

2. MeXAVHHUAT CbKpaTeH uHAMBMAYyaneH pJoknag 3a AdenHoctta kbM 30.06.2022 r. cbabpxa
AOCTOBEpEH npernes Ha pa3BuUTMETO U pe3ynTaTuTe oT AeWHocTTa Ha EBpoxong Bvnrapua Afl, Kakto
M onMcaHne Ha OCHOBHWUTE PUCKOBE N HECUTYPHOCTU, NPes KOUTO € N3MPaBeHO APYXECTBOTO.

[eknapaTopu:
1. AceH MuHyeB
2. MuneHa lNeH4yeBa

3. Canux Tpamnos




