EBPOXOJ14 BbJIrAPUSA

MeXANHEeH CbKpaTeH

KoHconuaunpaH otyer

i\

- 7
I TEE T T T
(77 2L B/



ME>XXOAWHEH CBbKPATEH KOHCOJIM4AUPAH OTHYET

cbAbpIKaw MHpopmayns 3a BarkHU CbOMUTHSI, HAaCTbNUIN Npe3 Nepmoaa

1 aHyapn — 31 pekemBpu 2022 rogmHa cbernacHo 4i. 1000, an.4, 1.2 or 3MIMNLUK

CbAbP)XXAHMUE

1. Me)>XXANHHN KOHcoONanpaHn (PUHAHCOBM
oTyet KbM 31 fekemBpu 2022 .

2. MosacHuTEeNnHn 6enexKmn KoM
Me>XXAMHHNTE KOHCoO/InAnNpaHu

3a gonbJ/IHUTENIHA MH(OPMaLIMSA OTHOCHO (I)VIHaHCOBVI OoTUHETH

cnegHoTo:

3a Hac

CTpyKkTypa 3. MexxauHeH KOHCOMIMAMPpPaH AOoKJiaj 3a
KopnopaTuBHO ynpaBsneHue -

TR T B TR T AenHocTtTa kbM 31 fekemBpu 2022 r.

KoMyHukaumsa n meaum
MOJiA noceTeTe:

www.eurohold.bg 4. leknapauyum oT OTrOBOPHMUTE NinLa



http://www.eurohold.bg/

§= EUROHOLD

i mereMspmU 2022

ABTOMOEBMNN
3ACTPAXOBAHE EHEPTETMKA YIPABNEHKE

n NU3NAHT -
HA AKTMEN Ao 30.06.2022

EBPOXOJ1A BbJITAPUA




1

MEXOAWNHEH CbKPATEH
KOHCOJINMAWNPAH
ONHAHCOB OTHET

KbBM 31 nexems pu 2022




Espoxonp Bvnarapuvsa AL}
MexxauHeH CbKpaTeH KoHconuampaH ¢puHaHCOB oTyeT KbM 31.12.2022r.

d=EuroHOLD

Me>XAMHEH CbKpaTeH KOHCOJMAMpaH oT4yeT 3a nedanbara unm 3arybata u pgpyrus

BceobxBaTeH goxon

B xnnsagn nesa lMpunoxeHne 2022 2021
Mpuxoau oT onepaTtuBHa AeWHOCT
Mpuxoan oT eHepruinHa AenHocT 3 3 580 987 1211 069
Mpuxoamn oT 3acTpaxoBaTenHa AeWHOCT 5 2 708 853 2 345 944
Mpuxoan oT PMHAHCOBO-MHBECTULMOHHA AENHOCT 7 10 604 10 278
Mpuxoan oT AerHOCTTa Ha APYXeCTBOTO-ManKa 9 1 303 1392
6 301 747 3 568 683
Pa3xoau 3a onepaTuBHa AelHOCT
Pasxoau Ha eHepruitHa AefHOCT 4 (3117 364) (1 031 279)
Pasxoau Ha 3acTpaxoBaTeniHa AEeAHOCT 6 (2 586 845) (2 184 408)
Pa3sxoan Ha dUHaAHCOBO-UHBECTULIMOHHA AENHOCT 8 (8 363) (7 511)
Pasxoau oT gerHOCTTa Ha ApYXecTBOTO-Manka 10 (23 177) (1 084)
(5 735 749) (3 224 282)
Meuan6a oT onepaTMBHA AeAHOCT 565 998 344 401
Apyrn npuxoan, HETHO 11 4 248 3 860
Opyrn pasxoaun 3a gerHocTTa 12 (273 179) (140 662)
Bb3cTaHoBeHa 3aryba ot obesueHka Ha PMHAHCOBU aKTUBHU,
HETHO 13 (11 095) (18 828)
Meuan6a npean NMXBU, aMOPTU3aLMM U AAaHBLUMU 285 972 188 771
DUHaHCOBKU pasxoau 14 (99 965) (51 856)
DOUHaHCOBKN NpUXOoan 15 2 504 595
HeTeH edeKkT OT NpoMsaHa Ha BanyTHU KypcoBe 16.1 (15) 57
Meuvan6a npean aMmopTM3aLmMmM U AaHBLUM 188 496 137 567
Ob6e3ueHka Ha penyTaums 16.2 - (645)
Pasxoau 3a amopTusaums 17 (116 726) (51 570)
Mevan6a/(3ary6a) npeau aaHbuM 71770 85 352
(Pa3xoau 3a)/npuxoamn oT AaHbUM 18 (14 410) (10 097)
HetHa neuan6a/(3ary6a) 3a nepuoaa ot npoab/HhkaBalum
AeNHOCTH 57 360 75 255
MpeycTraHOBeHU AeAHOCTH
HeTtHa neuyan6a/(3ary6a) 3a nepuoaa oT NpeycTaHOBEHMU
AenHocTH 45.3.1 10 991 (12 407)
HeTtHa neyan6a/(3ary6a) 3a nepuoaa 43.1 68 351 62 848
HeTHa neuyan6a/(3aryba), oTHacsiLa ce KbM:
CobcTBEHMUNTE Ha [pyXecTBOTO-Malka 62 124 46 874
HekoHTponnpallo yyacrtune 6 227 15 974
CbcTaBun: MoanucaHn oT UMETo MpokypwucT:

Ha YnNpaBuUTE/IHUA CbBET:

/UBeTtennHa Yepewaposa-[onyesa/ /AceH MunHues/ /MwuneHa NeHueBa/

MaTta:28.02.2023 r.

MpunoxeHusTa ot cTp. 11 g0 cTp. 58 ca HepasaenHa YacT OT MEeXAMHHUSA CbKpaTeH KoOHconuanpaH GUHaAHCOB OTYeT.



Espoxong Bbnrapusa A[j QE EUROHOLD

MexxauHeH CbKpaTeH KoHconuampaH ¢puHaHCOB oTyeT KbM 31.12.2022r.

Me>xAMHEH CbKpaTeH KOHCOoJIMAMpaH oTuyeT 3a nevanbara waum 3arybara u gpyrus
Bceob6xBaTeH aoxoa (npoab/iHkKeHue)

B xnnsign nesa MpunoxeHune 2022 2021

HetHa neuyan6a/(3ary6a) 3a nepmuopa 68 351 62 848

Apyr Bceo6xBaTeH goxopn

Apyr BceobxBaTeH A0x04, KOHUTO Lje 6bae pexknacupuumpaH
rnocseaBallyo B rieqyanbute wan 3arybure:

HeTHa neyan6a oT NpoMsaHa Ha cnpaBeAnnBa CTOMHOCT Ha
¢drHaHCOBM aKTUBU MO CnpaBeasiMBa CTOMHOCT Npe3 aApyr

BceobxBaTeH A0Ox0A4 2 144 2 942

KypcoBu pasnnku oT BanyTHU NPEN3UYNCIEHMUS Ha

YyXXAEeCTpaHHWN AEeNHOCTH (4 381) 24 638
(2 237) 27 580

Apyr BceobxBaTeH f0x04, KOUTO HsAMa Aa 6bae
peknacupuumpaH nocaeaBallyo B neyanbute uam 3arybure:

HeTHa 3aryba oT npeoLeHKN Ha NiaHoBe C AedUHMPAHU JOX0AN (804) (243)

(804) (243)
Apyr Bceob6xBaTeH AOX04 3a Nepuoaa, HETHO OT AaHbLUM (3 041) 27 337
O6uwo Bceob6xBaTeH AOXO0A 3a Nepuoaa, HETHO OT AaHbLUMU 65 310 90 185

0O6uo0 BceobxBaTeH 40X04, OTHaCsIL CE KbM:

CobcTBeHMUNTE Ha [pyXecTBOTO-Malka 58 015 71011
HekoHTponupalio yvactue 7 295 19174

65 310 90 185
CbcTasun: MoanucaHu oT MMeTo MpokypwucT:

Ha yYn paBUTENHNA CbBET.

/UBeTennHa Yepewaposa-[oiyesa/ /AceH MuHueB/ /MuneHa NeH4yeBa/

[NaTa:28.02.2023 .

MpunoxeHusTa ot cTp. 11 g0 cTp. 58 ca HepasaenHa YacT OT MEeXAMHHUSA CbKpaTeH KoOHconuanpaH GUHaAHCOB OTYeT.



Espoxong Bbnrapusa A[j QE EUROHOLD

MexxauHeH CbKpaTeH KoHconuampaH ¢puHaHCOB oTyeT KbM 31.12.2022r.

Me>kAMHEH CbKpaTeH KOHCOJIMAMpaH oTyeT 3a PUHAHCOBOTO CbCTOSIHUE

B xunsgn nesa [punoxerne 31.12.2022 31.12.2021
AKTUBU

MapuyHM cpeacTBa M NapuyHW eKBUBAEHTU 19 390 897 152 132
CpoyHu aeno3unTtn B 6aHKu 20 56 804 27 224
[an Ha npe3acTpaxoBaTenuTe B TEXHUYECKUTE pe3epBHU 21 1139 691 1 084 982
B3eMaHuMs no 3acTpaxoBaTesiHM onepauum 22 154 334 193 998
TbproBcKn B3eMaHus 23 295 971 413 309
[Opyru B3eMaHus 24 232 139 153 318
POUHAHCOBU aKTUBMU 29.1 387 660 427 671
Opyrn onHaHCOBM MHBECTULNMN 32 2762 1 025
AKTUBK AbpXaHu 3a npogaxba 45.3.2 = 11 520
MaTepwnanHu 3anacu 28 32 348 33 168
HeTekywu B3eMaHus 33 33 244 82 270
MMOTU, MaLLMHU N CbOPBXEHUS 25 874 608 915 472
MHBECTULMOHHN UMOTU 26 1275 2014
MHBeCcTMUMMN B acoummpaHu n Apyrm npeanpusatms 31 2 934 3 358
HemaTepunanHu aktnemu 27 101 798 116 065
PenyTaums 34 169 598 172 723
OTCpOYEeHU AaHbYHU aKTUBU 30 16 346 14 926
OBLO AKTUBMU 3 892 409 3805175
CbcTaBun: MoanucaHu ot nMmeTo MpokypwucT:

Ha YnpaBuUTENHUS CbBET:

/UBeTennHa Yepewaposa-[oiyesa/ /AceH MuHueB/ /MuneHa FeH4yeBa/

[NaTa:28.02.2023 .

MpunoxeHusTa ot cTp. 11 g0 cTp. 58 ca HepasaenHa YacT OT MEeXAMHHUSA CbKpaTeH KoOHconuanpaH GUHaAHCOB OTYeT.



Espoxong Bbnrapusa A[j q; EUROHOLD

MexxauHeH CbKpaTeH KoHconuampaH ¢puHaHCOB oTyeT KbM 31.12.2022r.

Me>xaAMHEH CbKpaTeH KOHconuaupaH oOT4YeT 3a (PMHAHCOBOTO CbCTOSIHME
(npoab/mKeHne)

B xunsgn nesa [Mpnnoxerine 31.12.2022 31.12.2021
COBCTBEH KAINMUUTAN U NACUBMU

Co6cTBeH kanuTan

AKLMOHEpPEH KanuTan 42.1 260 500 260 500
O6paTHO M3KyneHn cobCTBEHN akumm 42.1 (77) (77)
MpeMuiiHn pe3epBu Npu eMMTMpaHe Ha LIEHHWN KHMXA 42.2 144 030 144 030
O6wu pesepsn 7 641 7 641
lMpeoueHbYHM U ApYyrK pe3epBu 8 461 (16 033)
HaTtpynaHa 3ary6a (203 377) (259 844)
Tekywa nevanba 43 62 124 46 874
KanuTtan, npuHagnexau Ha co6cTBeHMUUTE Ha
Apy>xecTBOTO-MalKa 279 302 183 091
HekoHTponupalio yvactue 44 49 017 187 415
O6wo co6¢cTBEeH KanuTan 328 319 370 506
MoagYNHEHU ABATOBU MHCTPYMEHTU 35 48 459 41 638
3acTpaxoBaTesiHn pe3epsu 41 1525113 1430 851
NMACUBMU
3aeMun oT 6aHKM M HeEGAHKOBU (PMHAHCOBUN MHCTUTYLMMK 36 1116 927 1018 719
3aabiKeHns No 06AUraumMoHHN 3aeMun 37 228 687 198 776
TbproBcku U Apyry 3aAb/KeHUs 38 558 737 594 038
3aab/KeHUs No nNpe3acTpaxoBaTesiHM onepaumm 39 65 840 119 368
[MacuBuM No oTCpoYeEHN AaHbUM 40 20 327 22 352
MacuBuK, NPSIKO OTHECEHW KbM aKTUBUTE, AbpXXaHM 3a npogaxba 45.3.2 = 8 927
1990 518 1962 180
O61Wo nacuBu, NOAYNHEHUN ABJITOBU UHCTPYMEHTHU U
3acTpaxoBaTeJIHuM pe3epsBu 3 564 090 3 434 669
OBLLO COBCTBEH KAMUTAJ1 U MACUBU 3 892 409 3805175
CbcTaBun: MoonucaHn oT UMETo MpokypwucT:

Ha YnNpaBuUTE/IHUA CbBET:

/UBeTennHa Yepewaposa-[oiyesa/ /AceH MunHues/ /MuneHa FeH4yeBa/

MaTta:28.02.2023 r.

MpunoxeHusTa ot cTp. 11 g0 cTp. 58 ca HepasaenHa YacT OT MEeXAMHHUSA CbKpaTeH KoOHconuanpaH GUHaAHCOB OTYeT.



Espoxong Bbnrapusa A[j q; EUROHOLD

MexxauHeH CbKpaTeH KoHconuampaH ¢puHaHCOB oTyeT KbM 31.12.2022r.

Me)xxauHeH CbKpaTeH KOHcoMMaMpaH OTYeT 3a NapuyHuTe noTouu

B xunsgn nesa [TpnnoxeHne 2022 2021

OnepaTuBHa AeAHOCT
Meuanb6a/(3ary6a) npeam aaHbuUM 3a roguHaTa oT

npoab/HKaBalln AEAHOCTU: 71770 70 904
Meuan6a npean paHbLUM 3a rogMHaTa OT NpeycTaHOBEHM

AenHOCTH: 10 993 2 604
KopurupaHa c:

AMopTu3aums 17 116 726 63 610
EdekTn oT npoMsaHa Ha BanyTHW KypcoBe (1 046) 5 244
lMpuxoan oT ANBNAEHTU (299) (140)
MN3meHeHWe Ha 3acTpaxoBaTeNHUTE pe3epBu, HETHO OT

npesacTpaxoBaHe (67 891) (147 128)
YBenunyeHue Ha 3aryba oT obe3ueHka 11 787 20 637
lMpomMsiHa Ha penyTauus (3 125) 20 174
Meyanba oT Nokynka Ha MHBECTULMM B AbLUEPHU APYXeCTBa = (2 006)
3aryba oT npogax6a Ha MHBECTULMN B AbLUEPHU ApPYXeCcTBa 20 467 -
Meuvan6a oT npofgaxxbun Ha MHBECTULMHK (11 543) (11 255)
HeTeH nHBecTMUMOHEH Aoxoa (MPUXOAN M pa3xoaun 3a NINXBK) 75 066 37 793
Apyrn HenapuyHU Kopekumn 19 897 (4 971)
OnepaTuBHa neuyanba npeam npomsiHa B 060poTHMA

Kanurtan 242 802 55 466
M3MeHeHMe B TbProBCKM U APYTY B3eMaHUs (156 787) (909 644)
M3MeHeHMe Ha MaTepuasiHM 3anacm 820 (6 534)
MN3MeHeHWe B TbProBCKM W APYTY 3a4b/KEHUS U ApYyTU

KOpeKLumn 223 760 809 706
MapuyuHM cpeacTBa, Bb3HUKHAJIM OT onepaTuBHa AeAHOCT 310 595 (51 006)
Mony4yeHun nuxsmn 4 331 1 081
MnaTteHn aaHbUM BbpXy nevanbaTta (25 759) (6 258)
HeTeH napuyeH NOoTOK OT NpoAbJ/HKaBallM AEUHOCTHU 289 167 (56 183)
HeTeH napuyeH NOTOK OT NpeyCTaHOBEHU AENHOCTU (3731) (5 604)
HeTeH NnapuyeH NOTOK OT onepaTuBHA AEUHOCT 285 436 (61 787)

UHBeCcTULUMOHHA AelHOCT
[MokKynKa Ha MMOTU, MaLINHU U CbOPBXEHUS U HEMATEPUATHU

aKTMBMU (113 293) (44 891)
MocTbnneHns oT npodax6a Ha MMOTU, MALWMHN U CbOPBXEHUS U

HeMaTepuanHu aKTUBKU 1103 10170
MpenoctaBeHn 3aemMun (23 773) (162 441)
MocTbnneHns oT NpeAoCTaBeHU 3aeMU U HETHA MHBECTULMSA BbB

(bUHAHCOB NN3NHT 38 143 130 316
Mony4vyeHn NMXBM NO NpeaoCTaBEHU 3aeMn 1118 1 090
[MoKynKa Ha MHBECTMLNK (115 437) (297 250)
MocTbnneHus oT Npoaax6ba Ha MHBECTULNKN 189 732 218 846
Mony4vyeHn AMBNAEHTU OT MHBECTULUMN 3 020 2 903
Meyanbu oT KYpCOBU pasnKu (190) 35
MpuaobrBaHe Ha AbLEPHU APYXECTBA, HETHO OT NPUACGUTUTE

napu4HM CcpeacTea - (448 231)
[Opyrn nocTbnieHns oT MHBECTULMOHHA AENHOCT, HETHO 3 404 2 769
HeTeH napu4yeH NOTOK OT MHBECTULMOHHA AENHOCT (16 173) (586 684)
CbcTaBun: MoanucaHn oT UMETOo MpoKkypucT:

Ha YnNpaBuUTe/IHUA CbBET:

/UBeTennHa Yepewaposa-[onyesa/ /AceH MunHues/ /MuneHa NeHueBa/

[aTta:28.02.2023 r.

MpunoxeHusTa ot cTp. 11 g0 cTp. 58 ca HepasaenHa YacT OT MEeXAMHHUSA CbKpaTeH KoOHconuanpaH GUHaAHCOB OTYeT.



Espoxong Bbnrapusa A[j QE EUROHOLD

MexxauHeH CbKpaTeH KoHconuampaH ¢puHaHCOB oTyeT KbM 31.12.2022r.

Me)xAWHEH CbKpaTeH KOHCOJIMAUPaAH OTUET 3a NapuyHuTe notoum (NpoAb/HKEHUe)

B xunagn nesa Mpunoxerue 2022 2021

®duUHaAHCOBA AeAHOCT

[MocTbneHna oT eMUTUPaHE Ha LIEHHU KHUXa = 157 436
MocTbnneHns oT 3aemu 473 597 898 680
MnaTteHn 3aemMun (366 868) (184 731)
Coenkun ¢ HEKOHTPOIMpaLo yvyactue (111 462) (5 095)
MnaTeHn 3a4b/HKEeHNs Mo JIM3UHIOBU AOFOBOPU (14 354) (23 015)
MnaTeHn NnUXBW, TaKCU, KOMUCUOHW MO 3aeMN C UHBECTULIMOHHO

npeaHa3HavyeHune (44 442) (227)
M3nnaTeHn AMBnAEHTH (960) (122 036)
Opyrun (nnawaHns) / nocTbnneHuns oT duHaHCcoBa AENHOCT,

HEeTHO 33 640 11 142
HeTeH napuyeH NoTok oT ¢pMHaHCcOBa AeAHOCT (30 849) 732 154
HeTHO yBeniMueHme Ha NapMyHM CpeacTBa U NapuyHun

eKBUBaJZIeHTU 238 414 83 683
MapuyHn cpeacTBa n NapuyHM eKBUBANEHTW B HA4anoTo Ha

nepuoja B T.u. 19, 45.3.2 152 483 68 800
[lapuyHy cpeacTBa Ha aKkTuBU AbpXKaHu 3a rnpogaxéa 351 -
MapuuyHn cpeacTBa M Napu4yHM eKBMBAJIEHTM B Kpas Ha

nepuvopaa B T.4. 19, 45.3.2 390 897 152 483
llapnyHu cpeacTsa Ha aKTUBuU AbpXaHu 3a nposaxbéa = 351
CbcTaBun: MoanucaHu ot uMmeTo MpokypwucT:

Ha YnpaBuUTeNHUS CbBeT:
/UBeTennHa Yepewaposa-[oiyesa/ /AceH MunHueB/ /MuneHa NeH4yeBa/

[aTa:28.02.2023 r.

MpunoxeHusTa ot cTp. 11 g0 cTp. 58 ca HepasaenHa YacT OT MEeXAMHHUSA CbKpaTeH KoOHconuanpaH GUHaAHCOB OTYeT.



Espoxong Bbnrapusa A[j q; EUROHOLD

MexxaAnHEH CbKpaTeH KoHconuampaH ¢puHaHCOB oTYeT KbM 31.12.2022 r.

Me)xauHEeH CbKpaTeH KOHCoMAupaH OTYEeT 3a NpoOMeHUTe B cob6CcTBEeHMA KanuTan

0O6wo cobcTBeH

Kanutan
B xunsaan neBa MPUHaAnexall Ha
A MpeMuiiHn MpeoueHbYHN cobcTBEHMUMTE Ha 0O6uwo
AKUMOHepeH pe3sepsu 0O6wm v apyru HatpynaHa OpyxecTBoTO- HekoHTponupawo cobcTBeH
Kanutaa OT eMUCUU pesepsu pesepBu 3aryba Manka yyactme KanuTan
Ha 1 sHyapwu 2021 197 429 49 568 7 641 (68 559) (80 303) 105 776 29 167 134 943
EMucua Ha kanuTtan 62 974 94 462 - - - 157 436 - 157 436
MpoaaneHn /(06paTHO M3KyneHn) COBCTBEHN akLumm 20 - - - - 20 - 20
AvsnaeHtn - - - - - - (931) (931)
MpoMsiHa B HEKOHTPONMPALLOTO NOpaaun CAENKN C MPOMAHa Ha KOHTPON - - - - - - 295 081 295 081
MpoMsHa B HEKOHTPONMPALLOTO y4acTue nopaau caenku 6es npomsHa
Ha KOHTpOnN - - - 28 389 (1 587) 26 802 (144 790) (117 988)
Caenku cbe cob6cTBEeHULIUTE 62 994 94 462 - 28 389 (1587) 184 258 149 360 333 618
Meyan6a/ (3aryba) 3a nepunoaa - - - 46 874 46 874 15974 62 848
Apyr BceobxBaTeH A0X0A - - - 24 137 - 24 137 3200 27 337
O6u0 Bceo6xBaTeH aoxon - - - 24 137 46 874 71 011 19174 90 185
Ha 31 pekemBpun 2021 260423 144 030 7 641 (16 033) (212 970) 183 091 187 415 370 506
Ha 1 saHyapwu 2022 260423 144 030 7 641 (16 033) (212 970) 183 091 187 415 370 506
MpoMsHa B HEKOHTPONMPALLOTO y4YacTue Nopaau CAenkn C NpoMsiHa Ha
KOHTpON - - - 15 186 9 593 24 779 (144 170) (119 391)
MpoMsHa B HEKOHTPONMPALLOTO y4yacTue nopaau caenku 6es npomsiHa
Ha KOHTPON, APYrY U3MEHEHUS - - - 13417 - 13 417 (1 523) 11 894
Caenku cbc co6cTBEeHUUUTE - - - 28 603 9 593 38 196 (145 693) (107 497)
MNeyan6a 3a nepuoaa - - - - 62 124 62 124 6 227 68 351
Apyr BceobxBaTeH A0X0A - - - (4 109) - (4 109) 1 068 (3 041)
O6uwo Bceob6xBaTeH aoxon - - - (4 109) 62 124 58 015 7 295 65 310
Ha 31 pekemBpun 2022 260423 144 030 7 641 8 461 (141 253) 279 302 49 017 328 319
CbcTaBun: MoanucaHn ot MMeTo MpoKkypucT:

Ha YnpaBuUTeNHUS CbBET:
/UBeTennHa Yepewaposa-onyesa/ /AceH MunHueB/ /MuneHa NeHueBa/

[aTta:28.02.2023 r.

MpunoxeHusTa ot cTp. 11 Ao cTp. 58 ca HepasaenHa YacT OT MEXAUHHUSA CbKpaTeH KOHCONMMANpaH hUHAHCOB OTYeT.



Espoxonp Bvnarapuvs AL}

MexxaAnHEH CbKpaTeH KoHconuampaH ¢puHaHCOB oTYeT KbM 31.12.2022 r.

d=EUurROHOLD

KoHconuaupaH oTuyer 3a neyanbara wam 3arybata no 6usHec gerMHOCTH 3a 2022 r.

2022 2022 2022 2022 2022 2022 2022 2022
®OUHAHCOBO
’Z,Z{,‘Z,’;‘; Korconnaw- EHepreTvka 3acTpaxoBaHe ABTOMO6MAM J'Iw3vujroaa WHBECTULM- ‘D'py)KECT?O_ EnumuHaymmn
paHu AerHocT Malika
B xnnsan nesa OHHW yCnyru
Mpuxoau oT onepaTtuBHa AeHOCT
Mpuxoan oT eHeprumHa AerRHOCT 3 3 580 987 3 581 195 - - - - - (208)
Mpuxoan oT 3acTpaxoBaTesiHa AENHOCT 5 2 708 853 - 2 716 984 - - - - (8 131)
Mpuxoan oT PMHAHCOBO-MHBECTULMOHHA AENHOCT 7 10 604 - - - - 12 087 - (1483)
Mpuxoan oT AerHOCTTa Ha APY>XeCTBOTO-MalKa 9 1 303 - - - - - 3914 (2611)
6 301 747 3581 195 2716 984 - - 12 087 3914 (12 433)
Pa3xoau 3a onepaTuBHa AeiHOCT
Pasxoau Ha eHepruitHa aefHOCT 4 (3117 364) (3117 364) - - -
Pasxoan Ha 3acTpaxoBaTenHa AelHOCT 6 (2 586 845) - (2 596 313) - - - 9 468
Pasxoan Ha pMHaAHCOBO-UHBECTULIMOHHA AEAHOCT 8 (8 363) - - - (8 363) - -
Pa3xoan oT aertHOCTTa Ha ApYyXeCcTBOTO-Malika 10 (23 177) - - - (23 316) 139
(5735749) (3117 364) (2596 313) - - (8 363) (23 316) 9 607
Meuyan6a oT onepaTuBHa AeNHOCT 565 998 463 831 120 671 - - 3724 (19 402) (2826)
Opyrn npuxoan, HETHO 11 4 248 4 226 - - 51 - (29)
Opyrn pasxoau 3a gerHocTra 12 (273 179) (214 561) (51 372) - (2 042) (6 267) 1063
(HauucneHna)/Bb3cTaHoBeHa 3aryba oT obe3ueHka Ha (PMHaHCOBM
aKTMBW HETHO 13 (11 095) (8 786) - - 1 (2 310) -
Meuan6a/(3ary6a) npean NMxXBM aMOpTU3aLMM U AaHbLUU 285 972 244 710 69 299 - - 1734 (27 979) (1792)
dUHaHCOBKU pasxoamn 14 (99 965) (68 811) (4 977) - (44) (27 813) 1680
®OrHaHCOBKM NpMxXOaAn 15 2 504 2 504 - - - - -
HeTHa 3aryba oT NpoMsiHa Ha BaJlyTHU KypcoBe 16.1 (15) - - - (14) (1)
Meuan6a/(3ary6a) npeam amopTusaumm M AaHbUM 188 496 178 403 64 322 - - 1 690 (55 806) (113)
Obe3ueHka Ha penyTaums 16.2 = - -
Pasxoau 3a amopTmsaums 17 (116 726) (108 099) (8 080) - (264) (295) 12
Meuan6a/(3ary6a) npeav aaHbuMn 71770 70 304 56 242 - - 1426 (56 101) (101)
Pasxoau 3a gaHbum 18 (14 410) (13 421) (869) - - (120) - -
HetHa neuan6a/(3ary6a) 3a nepuoaa ot npoabJ/i)KaBalum
AeNHOCTHN 57 360 56 883 55 373 - - 1 306 (56 101) (101)
MpeycTtaHOBeHU AeHOCTH
HeTHa nevyanb6a 3a nepuoga OT NpeycTaHOBEHW AEAHOCTHU 45.3.1 10 991 - 119 12 668 362 - - (2 158)
HeTteH neyan6a/(3ary6a) 3a nepmoaa 68 351 56 883 55 492 12 668 362 1 306 (56 101) (2 259)
KoHconuanpaHu akTMuBM U nacuBu no 6usHec cerMmeHT kbm 31.12.2022 r.
O610 aKTUBM 3 892 409 2 395 925 2218 022 - - 29 017 748 310 (1 498 865)
0610 NnacuBu, NOAYNHEHUN ABJITOBU UHCTPYMEHTU U
3acTpaxoBaTe/iIHu pe3epBu 3 564 090 1 804 542 1 357 225 - - 5623 452 660 (55 960)

MpunoxeHusTa ot cTp. 11 Ao cTp. 58 ca HepasaenHa YacT OT MEXAUHHUSA CbKpaTeH KOHCONMMANpaH hUHAHCOB OTYeT.
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KoHconnanpaH otyet 3a nevyanbara nnm 3aryb6arta no 6usHec geHocTu 3a 2021 r. (npoabMxeHue)

2021 2021 2021 2021 2021 2021 2021 2021
®OUHAHCOBO
'Z,ZZ’;C; Korconnaw- EHepreTvka* 3acTpaxoBaHe ABTOMO6UAM J'stvujroaa WHBECTULM- ,El,py)KeCTPo— EnumuHaymmn
paHu AerHoCT Malika
B xnnsan nesa OHHW yCnyru
Mpuxoau oT onepaTtuBHa AeHOCT
Mpuxoamn oT eHepruinHa AevHocT* 3 1211 069 1211 213 - - - - (144)
Mpuxoamn oT 3acTpaxoBaTesiHa AENHOCT 5 2 345 944 - 2 348 995 - - - - (3051)
Mpuxoan oT PMHAHCOBO-MHBECTULMOHHA AENHOCT 7 10 278 - - - - 12 048 - (1770)
Mpuxoan oT AerHOCTTa Ha APY>XeCTBOTO-MaMKa 9 1 392 - - - - - 1 669 (277)
3 568 683 1211 213 2 348 995 - - 12 048 1669 (5242)
Pa3xoau 3a onepaTuBHa AeAHOCT
Pasxoan Ha eHepruitHa aeHocT* 4 (1 031 279) (1031 279) - -
Pasxoan Ha 3acTpaxoBaTenHa AerHOCT 6 (2 184 408) - (2192 730) - - - - 8 322
Pa3xoan Ha dUHaAHCOBO-UHBECTULIMOHHA AENHOCT 8 (7 511) - - - - (7 444) - (67)
Pasxoaun oT gerHoOCTTa Ha ApY>XeCTBOTO-MaunKa 10 (1 084) - - - - (86 291) 85 207
(3 224 282) (1031 279) (2192 730) - - (7 444) (86 291) 93 462
Meuyan6a oT onepaTuBHa AeNHOCT 344 401 179 934 156 265 - - 4 604 (84 622) 88 220
Opyrn npuxoan/(pa3xoan) HeTHO 11 3 860 3834 - - - 71 - (45)
Opyrn pasxoau 3a gerHocTTa 12 (140 662) (82 483) (45 732) - - (2 101) (10 714) 368
(HauucneHa)/Bb3cTaHoBeHa 3aryba oT obe3sueHka Ha
(UHAHCOBU aKTUBU HETHO 13 (18 828) (7 039) (11 187) - - 7 (609) -
Meuyan6a npeam AMXBU aMOPTU3ALMU U AaHDBLUMU 188 771 94 246 99 346 - - 2581 (95 945) 88 543
®uHaHCOBKU pa3xoamn 14 (51 856) (28 158) (6 522) - - (44) (19 821) 2 689
DUHaAHCOBM Npuxoan 15 595 595 - - - - - -
HeTeH edeKkT OT NpoMsHa Ha BaJyTHU KypcoBe 16.1 57 - - - - - 57 -
Meuyan6a npeam amopTU3aLUUA U AaHDBLUMU 137 567 66 683 92 824 - - 2537 (115709) 91 232
Ob6e3ueHka Ha penyTauus 16.2 (645) (645)
Pa3sxoaun 3a amopTusaums 17 (51 570) (43 044) (7 623) (224) (679) -
Meuan6a/(3ary6a) npeav aaHbuMn 85 352 23 639 84 556 - - 2313 (116 388) 91 232
Pasxoau 3a gaHbum 18 (10 097) (5 833) (4 053) (211) - -
Meuan6a/(3ary6a) 3a nepmoaa ot NnpoabJ/HKaBalym
AeNHOCTH 75 255 17 806 80 503 - - 2102 (116 388) 91 232
MpeycTtaHOBeHU AeHOCTH
HeTHa nevyanba / (3aryba) 3a nepuoaa oT NpeycTaHOBEHMU
AenHoCcTH 45.3.1 (12 407) - (1153) (10 003) 2132 - - (3 383)
Meuanba /(3ary6a) 3a nepuopa 62 848 17 806 79 350 (10 003) 2132 2102 (116 388) 87 849
*3a nepnoga 1.8.2021-31.12.2021
KoHconuanpaHu akTMBM M NnacuBu no 6usHec cerMmeHT kbm 31.12.2021 r.
O61L0 aKTUBM 3805175 2 072 639 2 256 559 86 471 126 531 30 574 720 332 (1487 931)
O61Wo NnacuBu, NOAYNHEHUN ABJITOBU MUHCTPYMEHTU U
3acTpaxoBaTeJiIHu pe3epBu 3 434 669 1715935 1 231 545 81 933 112 690 6 384 375 583 (89 401)

MpunoxeHusTa ot cTp. 11 Ao cTp. 58 ca HepasaenHa YacT OT MEXAUHHUSA CbKpaTeH KOHCONMMANpaH hUHAHCOB OTYeT.
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Espoxong Bbnrapusa A[l GE EUROHOLD

MexxAnHEH CbKpaTeH KOHcoAuaupaH puHaHCOB oTyeT kbMm 31.12.2022 r.

Mpuno)xxeHus KbM ME@XANHHUSA CbKpaTeH KOHconuanpaHus ¢pMHaAHCOB OTYeT
1. OBLLA MH®OPMALNA 3A TPYMNATA
1.1. MpeameT Ha AeAHOCT

OcHoBHaTa aerHocT Ha EBpoxona bwnrapusa A (,ApyxecTBo-Mainka") n HerosuTe AbLUEPHWU APYXECTBa
(,TpynaTta"™) ce cbCcTOM OT 3acTpaxoBaHe, GUHAHCOBO-MHBECTULMOHHA AEWHOCT U eHepreTuKa.

[pyXecTBOTO-Malika UMa cregHusa npeaMeT Ha AeMHOCT: NpuaobuBaHe, ynpaBiieHWe, oLueHKa u npoaaxba
Ha y4actms B 6blrapckuM M 4yXAecCTpaHHW ApyXecTBa, npuaobvBaHe, ynpaeneHve u npogaxba Ha
obnuraunm, NnpuaobmBaHe oueHka U Npoaaxbda Ha NaTeHTW, OTCTbMBAHE Ha JIMLEH3MM 3@ U3MNON3BaHE Ha
naTeHTW Ha ApYyXecTBa, B KOWUTO [py>XXeCTBOTO-Malika yyacTBa, KakTo U MHaAHCUMpaHe Ha ApYXecTBa, B
KouTo [py>XecTBOTO-Malika yyacTsa.

Eespoxong bbnrapua Al e ny6aM4HO aKLUMOHEPHO ApYXecTBO, ob6pa3yBaHO Mo peaa Ha 4i.122 oT 3akoHa
3a Ny6nmMyHO NpepnaraHe Ha LEHHU KHMXa M 4n.261 oT TbproBCckus 3aKOH.

OcHoBaH npe3 1996 r., EBpoxong bvnrapua ALl pa3suBa aenHoctta cu B bbnrapus, PymbHus, CeBepHa
MakenoHus, YkpanHa, 'py3uns un Mpuns. JpyxecTBOTO € coO6CTBEHUK Ha ronam 6poli AbluepHN KOMNaHUm
B CcekTOpuTe 3acTpaxoBaHe, EHepreTnka n ®MHAHCOBO-UHBECTULMOHHA AEAHOCT.

LpyxecTBOoTO € pernctpupaHo B Couinckum rpaacku cba no pupmeHo aeno 14436/2006 r. n e obpasysBaHo
ypes cnmBaHe Ha EeBpoxona AL, peructpupaHo no ¢.a. N2 13770/1996 r. no onuca Ha CI'C, n Ctapkom
XonauHr ALl, peructpupaHo no dupmeHo geno N° 6333/1995 r. no onuca Ha CIC. MNpe3 2021 r. He e
NMPOMEHAHO MMETO Ha APYXECTBOTO.

Espoxong Bvnrapua A, EMK 175187337, e cbC cepganvie n agpec Ha ynpasneHue B Bbnrapus, rp.
Codums, panoH Uckbp, 6yn. Xpuctodop Konymé N2 43.

OpraHu Ha ynpaBneHue Ha [pyecTBOoTo-Malka ca: 0bwoTo cbbpaHue Ha akumnmoHepute, Hag3opeH cbBeT
1 YnpaBuTeneH CbBET, KOUTO KbM 31.12.2022 r. uMaT cnegHust CbCTaBs:

HapsopeH cbBet (HC):

AceH MunkoB Xpuctos, bpxaBa: bbnrapusa — lNpencenaren;

Onmntep CTtosiHoB AMMnTpoB, Abpxkasa: bbnrapus — 3amMecTHMK — npeacenarten;
Paau lNeoprues lNeoprues, AbpxaBa: bvnrapua — YneH;

Kyctaa Jlaypu Aima, ObpxaBa: ®uHnaHans - HesaBuCuM uneH;

Meanno KpacummpoB AHrapcku, bpxasa:bbnrapmsa — HesaBucum uneH;

Nywc Fabpuen PomaH, ObpxxaBa: CALL - HesaBucum uneH.

YnpasuteneH cbBeTt (YC):

Kupun MiBaHoB bowos, Obpxxasa: bbnrapusa - Npeacenarten, N3nbfHUTENEH YNeH;
AceH MunH4yeB MuH4ueB, [bpxaBa: bbarapusa - U3nbNHUTENEH YNeH;

Benucnas MunkoB Xpuctos, [bpxaBa: bbnrapusa — Ynen;

PasBaH CtedaH JledhTep, AbpxaBa: PyMbHUSA — YneH.

Kbm 31.12.2022 r. EBpoxona bvnrapus Al ce npeacrasnsiBa u ynpaensea oT Kupun VMBaHoB Bouwos w
AceH MuHuyeB MuHueB, UN3NbnHUTENHU AUpeKkTopu, U MuneHa Mwundyosa eHuyeBa - [lpoOKypuUCT, caMo
CbBMECTHO OT ABaMaTa M3MbJ/IHUTESTHWU AUPEKTOPU UK OT e4MH U3MbHUTENEH ANPEKTOP U MPOKYPUCT Ha
APYXXeCTBOTO.

C peweHne Ha Hap3opeH cbBeT oT 16.8.2022 r., BMMCaHO KbM AreHums rno BnmceBaHusita Ha 25.8.2022r.,
nbaHoMoOwWMATa Ha AceH EManHymnnoB AceHoB, Bbnrapusa — YneH Ha YC, ca npekpaTeHu.

OAUTHMAT KOMUTET noAanomara paboTata Ha YnpaBWUTENHUSA CbBET M MMa Pons Ha fivla, HAaTOBApPEHU C
06L10 YyMpaB/eHne, KOUTO M3BbPLUBAT MOHUTOPUHI W HAA30p HaA BbTPELIHATa KOHTPOSHA cucTeMa,
ynpaBneHNEeTo Ha pUcka U cucTteMaTta Ha (pMHAHCOBO OTUMTaHe Ha [py>XecTBOTO - Malika.

Kbm 31.12.2022 r. oAUTHUAT KOMUTET Ha [lpy>XeCcTBOTO - MalkKa MMa CrieHns CbCTaB:
MBaH Neoprnes MbHKOB, AbpxaBa: bvnrapua — lNpeaceparten;

OnmMntep CTosiHoB AnMntpos, OvpxaBa: bvarapus — YneH;

Pocuua Muxaiinosa lNeH4yeBa, bpxaBa: bonrapusa — YneH.
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1.2. CtpykTypa Ha MKOHOMMYeEcKaTa rpyna

EBpoxona bvnrapua Al ce koHTponupa oT CtapkoM Xonauur Al, kpaliHa KoMnaHus-Malika.
NHBecTMUNOHHMAT nopTdeiin Ha EBpoxona bbunrapus Al o6xBalla 3 MIKOHOMUYECKU CEKTOPU: eHepreTuka,

3acTpaxoBaHe U HGUHAHCOBO-NUHBECTULIMOHHA AEWHOCT.

Apy>xecTBa, yyacTBally B KOHCOMMAALMATA U NMPOLEHT Ha y4YacTue B OCHOBHMUSA KanuTtan:

CekTop EHepretunka

% Ha y4yacTtue B

% Ha y4yactue B

OCHOBHMSA OCHOBHMSA
KanuTtan KanuTtan
_Apy»xecTBO 31.12.2022 31.12.2021
EJIEKTPOXONJ FPUAH EOOQA, Buarapus* 100.00% -
UiictbpH OpbnubH EnexkTpuk KbMnaHum II
B.B.,Hnaepnangus* 100.00% 100.00%
Henpsako y4dactmne upe3 WACTbpH OpbrinbH EnekTpuk
Kbvmnaxun II 6.B., Huaepnaravs:
WnctbpH  IOpbnubH  Enektpuk  Kbmnanwm III B.B.,
Huaepnanans, ypes NNcTbpH KOpbnubH EnekTpuk KbmnaHum
II b.B.,HuaepnaHauns 100.00% 100.00%
NicTbpH OpbnnbH EnekTpuk KbMnaHu B.B.,
Huaepnanans, ypes NMcTbpH KOpbnunbH EnekTpuk Kbmnanm
III B.B., Hnaepnanaunsa 100.00% 100.00%
EnekTpopasnpenenutenHu mpexwu 3anag EAQ (EPM 3anag
EAL), bBvarapua (npeauwHo - HaummeHoBaHume  YE3
PasznpeaeneHne bwvnrapus EA/) upe3 WNCTbpH HOpbnnbH
Enektpuk Kbmnanu b.B., Hnaepnanansa - ot 27.7.2021r. 100.00% 100.00%
EnexkTpoxonpg UKT EAL, Bvnrapusa (npeauniwHo
HanmeHoBaHne HYE3  UKT  bwvarapms  EAA)  upes
EnekTpopasnpenenutenHn Mpexwn 3anaag EAO - ot
27.7.2021r. 100.00% 100.00%
Enektpoxona TMpomax6bw EAL, bvnarapua (npeanwHo
HanmeHoBaHue YE3 Enexktpo bvarapus A4)
- ype3 WiicTbpH OpbnubH EnekTpmk KbMmnaHu B.B. - ot
27.7.2021r. 100.00% 100.00%
Enektpoxona bbarapus EOO[L, bbnrapusa (npeaniHo
HanmeHoBaHne YE3 bwvarapus EOQO/) 4pe3 WACTbpH
lOpbnubH Enektpuk Kbmnanm 6.B. — o1 27.7.2021r. 100.00% 100.00%
Enektpoxong WMNC EOO/[, bbnrapus upe3 EnekTpoxona
Bbbvnrapua EOO/L (yuypeaeHo 03.10.2022) 100.00% -
Enektpoxona  Tpena  EAL, Bvnrapusa (npeaunwwHo
HanmeHoBaHne YE3 Tpeiva bvarapusi EAA) 4pe3 UACTbpPH
IOpbnubH EnekTpuk Kbmnanm 6.B. - o1 27.7.2021r. 100.00% 100.00%
Opun EHepaxu MpoaxekT Opewen EOO, Bbnrapus, ypes
MnctbpH  IOpbnubH  Enektpuk Kbmnawm bB.B. - ot
27.7.2021r. 100.00% 100.00%
bapa pyn EOOJ, bbnrapus, upe3 WiicTbpH OpbnnbH
EnekTtpuk Kbmnauu 6.B. - o1 27.7.2021r. 100.00% 100.00%

*npsko yuyactue
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CekTop 3acTpaxoBaHe

% Ha y4yacTtue B

% Ha y4yacTtue B

OCHOBHMSA OCHOBHMSA
KanuTtan KanuTtan
_Apy»xecTBO 31.12.2022 31.12.2021
EBpouHc UHWypbHC Mpyn Al (EUI AQ) * 90.10% 90.10%
Henpsko yyactne upes EUTIr A4:
3 EspouHc Al, Bbnrapus 98.63% 98.63%
EBponHCc PyMbHUMA 3acTpaxoBaHe - [lpe3acTpaxoBaHe
C.A., PyMbHuNs 98.57% 98.54%
EspouHc OcurypsisaHe All, CeBepHa MakenoHus 93.36% 93.36%
3 EspounHc XusoT EALl, Bbnrapus 100.00% 100.00%
3 EUTl Pe EALl, Bvnrapus 100.00% 100.00%
YA/ 3K EBpouHC YkpaiHa, YkpaiHa 92.73% 92.62%
YAL 3K EBpowHC YkpaiHa, YkpanhHa, u4pe3 YA
EBponericko Typuctmyecko 3actpaxoBaHe, YKpanHa 5.74% 5.74%
WKJEMM EaHONUYHO APY>XeCTBO 3a YCNyru no ypexaaHe
Ha npeteHuun MK, Mbpumsa (npeguwHo ume EBPOMHC
Knenmc M.U.K.E.) 100.00% 100.00%
3K EspouHc 'py3ua AL, Mpy3uns 50.04% 50.04%
YA/ EBponeicko Typuctndecko 3actpaxoBaHe, YKpaliHa 99.99% 99.99%
YAL 3 EspowHc, benapyc (npeauwHo mme YAL 34
EPIO) - 93.12%

*¥npako yyactme

Ha 30 pgekemBpu 2022 r., EBpouHc WHwypwvHC pyn (EWIM) noanwuca poroBopw 3a npopaxba Ha
OBbLEPHOTO CU ApyXecTBO B benapyc v nputexaBaHus OT rpynata Asn B KoMmnaHumsa B Pycus

(MpunoxeHune 31).

CekTop ®PUHaAHCH

% Ha y4yacTue B

% Ha yyacTue B

OCHOBHMA OCHOBHMSA
Kanutan Kanutan

_Apy>xecTBO 31.12.2022 31.12.2021
EBpo-®uHaHc Al, Bbnrapua* 99.99% 99.99%

*npsako yyactue

CekTop ABTOMO6GMUIN

% Ha y4yacTue B

% Ha y4yacTme B

OCHOBHMSA OCHOBHMSA
Kanutan Kanurtan
Apy>xecTBO 31.12.2022 31.12.2021
ABTOo FOHMOH A (AKO AQ)* - 99.99%
Henpsko ydyacrue upe3 AIO A/4:
ABTO IOHMOH Cepsus EOOL, bbnrapus - 100.00%
Hapy Kap Al, bvnrapus - 100.00%
AyTto Utanua EAL], bbnrapus - 100.00%
Bynsapusa EOO[, Bvnrapusa
(npeauniwHo nme byneapus BapHa EOO/); - 100.00%
Bbynsapus Codbusa EAQ, Bbnrapus - 100.00%
Crap Motopc EOO/L, bvnrapusa - 100.00%
Crap Motopc AOOEJI, CeBepHa MakenoHUsa ypes
Crap Motopc EOO[ - 100.00%
Crap Motopc SH.P.K.,Kocoso upe3 Ctap Motopc JOOEJ - 100.00%
MoTtoxvb6 EOO/, bvnrapus - 100.00%
MoTtobyn EALl, Bvnrapus - 100.00%
BeH3nH ®uHaHc EALl, Bbvnrapus - 100.00%
Bonap Mpo S.R.L., PyMmbHua ypes Motobyn EAL - 99.00%
YanHa Motop Kbmnanu Afl, bvnrapus - 80.00%

*npsako yuyactue

Ha 30.6.2022 r. EBpoxona bbnrapus A npoaaae AsTo HOHMOH AJl, c koeTo ocBoboan m3uAI0

MHBECTMUMUTE CU B aBTOMObMneH 6usHec.
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CekTop JIN3UHIr

% Ha yyactme B % Ha y4yactue

OCHOBHMSA B OCHOBHMUSA
Kanutan Kanutan
_Apy>xecTBO 31.12.2022 31.12.2021
EBponuis F'pyn EAQ* - 90.01%
Henpsiko yyacrne upe3 EBponnii3 Ipyn:
MbHu nuns EAL (npeauwHo HammeHoBaHue EBpoOnwii3
AyTto EA/]), Bvnrapus - 100.00%
EBponuiiz Ayto PymbHua A, PyMbHUS - 77.98%
EBponuiiz Ayto PyMbHua Al upe3 EBpoMHC PyMbHMSA
3acTpaxoBaHe-lpe3acTpaxoBaHe C.A., PyMbHuUsA - 20.45%
Esponuiiz Ayto JOOEJ], CeBepHa MakeaoHus - 100.00%
EBponuiiz PeHT a Kap EOOJ, Bbnrapus - 100.00%
OuHacutn EAL (npeauniwHo HaumeHoBaHne AMUro JIN3uHr
EA/L), bvnrapus - 100.00%
AyTtonnasa EA, Bvarapus - 100.00%
Codusa Motopc EOO/], bvnrapus - 100.00%
Amuro OuHaHc EOOJ, bBvnrapus (npeaviHo
HanmeHoBaHme Moro bwnrapus EOO/J) - ot
01.12.2021r. - 100.00%

*npsiko yyacTtume

Ha 30.6.2022 r. EBpoxonag bbnrapua AL npoaaae Esponuiiz Mpyn EAL, ¢ koeTo ocBo60AM HaMb/IHO
MHBECTULMUTE CU B JIN3UHIOB BU3HecC.

2. OCHOBHM/ NMNOJIOXXEHUA OT CHETOBOAOHATA NMNOJINTUKA HA NKOHOMUWYECKATA IPYIMNA
2.1. Ba3sa 3a U3roTBsiHe Ha MeXAWHHUSA CbKpaTeH KoHconuaupaH (PMHAHCOB OoTYeT

HacroawmsaT MexamHeH CbkpaTeH KOHCoNMAMpaH GpMHaHCOB OTYET € U3roTBEH B CbOTBETCTBME C MCOO,
npuetn ot EC w1 no-cneumanHo MexayHapoaeH cyetoBoaeH ctaHaapT (MCC) 34 MexanHHO (hUHAHCOBO
OTYMTaHe.

MpWn M3roTBSIHETO Ha HACTOSALWMS MEXAWHEH CbKpaTeH KOHCoNuAMpaH (MHAHCOB OTYET e npwunaraHa
CcbllaTa CYETOBOAHA MOSIUTMKA, OTYETHM TEXHUKU U METOAM Ha MU3UUCIIEHME U OCHOBHW MpPeanosioXeHus,
KaKTO Mpu NocneaHnst oAnTMpaH KoHconmampaH roanweH dmnHaHcoB oTyeT 3a 2021 rognHa.

MeXOAWHHUAT CbKpaTeH KOHcoNMuampaH uHaHCOB OTYET 3a nepuoaa, 3aBbplBau, Ha 31 aekemepu 2022
r. cnejga fa ce 4yeTe 3ae4HO C OAUTMPAHMA KOHCOAMAMpaH roauvweH (UMHAHCOB OTYET 3a roAuHaTa,
3aBbpwBawa Ha 31 pgekemBpu 2021 rogmHa, M3roTBEH B CbLOTBETCTBME C BCUYKKM MexayHapoaHu
CcTaHaapTu 3a puHaHcoBu otdyeTn (MCDO), paspaborteHn u nybnmkyeaHu oT CbBeTa NO MeXAyHapOAHMU
cyetoBoaHu ctaHgaptm (CMCC) n npuetn ot EBponeiickma cbto3 (MCDO, npuetm ot EC). Mo cMmcbna Ha
naparpad 1, Touka 8 oT HdonmbnHuTenHuTe pa3nopenbu Ha 3akOHa 3a CYETOBOACTBOTO, MPUIOXWUM B
Bbvnrapus, TepMmHbT ,MCOO, npmetn ot EC" npeacrasnsasat MexayHapoAHUTE CYETOBOAHU CTaHAApPTU
(MCC), npuetun B cvoTBeTcTBME C PernameHT (EO) 1606/2002 Ha EBponelickmnsa napnaMeHT n Ha CbBeTa.

To3M MeXAMHEH CbKpaTeH KOHCconuaupaH (UHAHCOB OTYET e CbCTaBeH B ObArapckm neesa, KoeTo e
dyHKUMOHaNHaTa BanyTa Ha [pynata. Bcuukm cymm ca npeactaBeHu B xunagum neea (Xwn. nB..)
(BKIOUMTENHO CpaBHUTeNHaTa nHdopmaumsa 3a 2021 r.), 0OCBEH aKo He € NMOCOYEHO ApPYro.

KoHconmanpaHusiT pMHaAHCOB OTYET € CbCTaBEH NMpW Cna3BaHe Ha NMpUHLKWNA Ha AeNCTBALLO NpeanpusiTue.
KbM pgataTa Ha W3roTBSHE Ha HACTOSILMS MEXAWHEH CbKpaTeH KOoHconuaupaH ¢GUHAHCOB OTYeET
pPbKOBOACTBOTO € HanpaBWIo NpeLeHKa Ha cnocobHoCTTa Ha 'pynaTta Aa NpoAb/iXK CBOSiITA AEMHOCT KaTo
AencTBallo npeanpustne Ha 6a3a Ha HanuyHaTa wuHdopmauus 3a npeasmammoto 6baewe. Cnepg
M3BbPLUEHNS Mperniea Ha AeWHOoCTTa Ha pynaTa pbKOBOACTBOTO O4YakBa, ye pynata MMa A0CTaTbYHO
dhUnHaHCOBW pecypcu, 3a Aa NPOAbLXKM OrnepaTMBHaTa CU AelHOCT B 6/111M3K0 6baelle M npoab/kaBa Aa
npunara npuHUMNA 3a AEeNCTBalLo Mpeanpustue npu  U3rOTBSHETO Ha MEeXAMHHUS CbKpaTeH
KoHconuampaH ¢GUHaHCOB OTYET.
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2.2, CpaBHUTEJIHU AaHHM

MeXANHHUAT CbKpaTeH KoHconuaupaH (UMHAHCOB OT4YeT e npeacTaBeH B cboTBeTcTBME € MCC 1
,peacrtaBsHe Ha uHaHcoBM oTyeTn”. pynaTa nNpue Aa npeacTaBs KOHCONMANMPaHUS OoTYeT 3a NevanbaTa
wnn 3arybata n apyrusa sceobxsaTeH AOXOA B €MHEH OTYeT.

B KoHCONMAMpaHMsa OT4YeT 3a PMHAHCOBOTO CbCTOSIHWE Ce NPeACTaBAaT ABa CPaBHUTENHN Nepuoaa, KoraTo
MpynaTa:

a) npunara c4eToBOAHA NOSIMTMKA PETPOCMNEKTUBHO;

6) npensuncnasa peTpocneKTUBHO NO3MUNN B KOHCONMAMPAHUA DUHAHCOB OTYET; UK

B) npeknacuduumnpa no3vummn B KOHCONNANPaHNS (UHAHCOB OTYET.

M TOBA MMa CbLECTBEH EPEKT BbPXY MHDOPMaLNATa B KOHCONMAMPAHUSA OTUET 3a PUHAHCOBOTO CbCTOSIHUE
KbM HayanoTo Ha NpeaxoAHUsa NEPUOA.

2.3. KoHconungauusa

B koHCcONuampaHmsa drHaHCOB oTYeT Ha 'pynaTa ca Bk/toyYeHn GMHAHCOBUTE OTUYETM Ha NPeAnpUSTUETO
Malika U BCUYKM AblUepHM Npeanpuatmsa kbM 31 aekemepu 2022 r. OblepHy NpeanpusaTmns ca BCUYKK
npeanpuaTUs, KOMTO ce HaMMpaT NOA KOHTPOJla Ha NpeanpuaTMeTo-Maika. Hanvue e KOHTposa, KoraTo
npeanpuaTMETO ManKa € M3/0XeHa Ha, WIXW MMa npasBa BbpXy, MPOMEH/nBaTa Bb3BPbLLAEMOCT OT
CBOETO yyacTue B NpeanpusaTUETO, B KOETO € MHBECTMPAHO, N MMa Bb3MOXHOCT Aa OKaXe Bb3AeNCcTBme
BbpXYy Ta3n Bb3BPbLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLWMSA BbpXY MNpeanpuaTUEeTo, B KOeTo e
MHBECTMPaHO.

BCUUKKM BBTPELLHOrPYNOBM CAENKU U canja Ce eIMMUHMPAT, BKIKOUYUTEHO HepeanmanpaHuTe nevyanbm
M 3arybum OT TpaH3akuuuM Mexay Aapyxectsa B [lpynaTta. KoraTo HepeanusupaHute 3arybu oT
BbTPELIHOrPYNoBM NpoAax6bu Ha akTUBM Ce eNIMMMHUPAT, CbOTBETHUTE aKTUBM Ce TeCTBaT 3a obe3LeHkKka
OT rnegHa Toyka Ha [pynata. CymuTe, npeacTtaBeHM BbB (PUHAHCOBUTE OTYETUM Ha AblUuepHUTe
npeanpusaTUa ca KoOpurMpaHu, KbAeTo e HeobxoaMmMo, 3a Aa Ce OCUrypU CbOTBETCTBUE CbC
cyeToBOAHATa MOMMTMKA, NpunaraHa ot MpynaTa.

Meuvanba nnu 3aryba u apyr BceobxBaTeH AOX0A HA AbLUEPHUN NPeanpusaTus, KOUTO ca NpuaobuTtn mnm
npoAageHn nNpes rogMHaTa, ce nNpuM3HaBaT OT AaTaTa Ha npuaobmBaHeTo, UM CbOTBETHO A0 AaTaTa Ha
npogaxbaTta um.

HeKoHTpONMpalLoTo yyacTue KaTo 4YacT OT COB6CTBEHUS KamnuTan npeacTaBfsBa AenbT OT nevyanbarta
Unu 3ary6aTa U HEeTHUTE aKTMBU Ha AbLIEPHOTO NpeanpusiTue, KOUTO He ce mpuTexasaT oT pynaTa.
O6wmaT BceobxBaTeH Ao0X04 WM 3aryba Ha AbLEepHOTO NpeanpuaTue ce oTHaca KbM CO6CTBEHMLUTE
Ha NpeanpusATUETO MalKa WU HEKOHTPONMPALLUTE y4yacTus Ha 6asaTa Ha TEXHUS OTHOCUTENEeH AN B
CO6CTBEHUS KanuTan Ha AbLEPHOTO NpeanpuaTue.

Ako pynaTta 3arybu KOHTPON Hah AbLIEPHOTO NMpeanpusaTve, BCSIKakBa MHBECTMUMSA, 3aAbpXaHa B
6MBLIETO AbLUEPHO NpeanpusaTMe, ce NpusHaBa Mo cnpaBea/inBa CTOMHOCT KbM AaTaTa Ha 3arybaTa Ha
KOHTpPOJI, KaTo npoMsiHaTa B 6GanaHcoBaTa CTOMHOCT ce oTpa3siBa B nevanbata wnm 3arybarta.
CnpaBeanmBata CTOMHOCT Ha BCSiKa MHBECTUUMSA, 3aAbpXKaHa B GMBLIETO AbLIEPHO NPEeANnpUSTUE KbM
AaTaTa Ha 3aryba Ha KOHTPOJ1 Ce CcYMTa 3a CrnpaBensiMBa CTOMHOCT MpU MbpBOHAYyasHO NpM3HaBaHe Ha
dnHaHcoB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,,OMHAHCOBU MHCTPYMEHTU" UNKU, KbAETO € YMECTHO, 3a
cebeCcTOMHOCT Mpu MbpBOHA4YaNHO MpuM3HaBaHe Ha WHBECTULUMS B acoLMMpPaHO WM CbBMECTHO
KOHTPO/AMpaHo npeanpustne. B gonbfHEHME BCUYKM CyMU, MPU3HATM B APYr BCceobxBaTeH A0X04 MO
OTHOLWEHME Ha TOBa AbLUEPHO NpeanpuUsaTMe, Cce OTYMTaT Ha cbliaTa 6a3a, kakTo 6mu 6mMno Heob6xoammo,
ako [pynata aumpekTtHo ce e 6una ocBoboawna OT CbOTBETHUTE aKTMBM WAM nacumBm (Hamp.
peknacudpunumpaHu B neyanbarta mnum 3arybata wiam oTHECEHU ANPEKTHO B Hepa3npeaeneHaTta nevanba
Cbrf1lacHO M3NCKBaHUATA Ha CbOTBETHUS MCOO).

MNeuan6aTta unu 3aryb6aTa OT OTAUCBAHETO Ha WHBECTUUMS B AbLIEPHO MpeanpuaTME NpeacTaBnsBa
pasnukata Mexay i) cymata OT chpaBeanmMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HArpaxiaeHuwe wu
crnpaBeAnunBaTa CTOMHOCT Ha BCsKa 3afbpXXaHa MHBECTMUUS B GMBLUETO AblUEPHO NpeanpusaTmie U ii)
6anaHcoBaTa CyMa Ha aKTMBUTE (BK/IIOUYUTENHO penyTauuns) M nacMBUTE Ha AbLIEPHOTO NpeanpusaTue
N BCAKAKBO HEKOHTPOJIMPALLO yyacTue.
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2.4. HoBu cTaHpAapTH, pa3siCHEHUA U U3MEHEeHMSA B cuna oT 1 sHyapm 2022 r.

pynaTta He e n3BbpLUBana NPOMEHN B CYETOBOAHATa CU MONIMTMKA BbB Bpb3Ka C NpunaraHeTo Ha HOBU
n/vnn pesusnmpaHn MCO0O, kKouto ca ePeKTUBHM 3a TeKyLunsl oT4YeTeH nepuod, 3anodsall Ha 1 sHyapwu
2022 r., Tbi KaToO Npe3 nepuoaa He e nmano obeKkTn nnu onepaunm, KOMTO ca 3acerHaTu oT NPOMeHUTE U
n3meHeHundaTa 8 MCOO.

2.4.1. HoBu cTtaHpapTi, pa3siCHEHUSsI U U3MeHeHuss B cwia ot 1 ssHyapu 2022 r., KOUTO ca
ono6peHun 3a npunaraHe ot EC

pynaTta npunara cneaHUTe HOBW CTaHAApPTW, U3MEHEHUS U pa3siCHEHWUS, KOUTO ca Bfe3Nn B cuia rnpes
nepvoja:
o MW3meHeHus Ha MCC 16 MmoTu, MalwmHu U CbOpbXeHus: [loCTbriieHns rpean npeaBuieHa
yriotpeba, B cuna ot 1 aHyapu 2022 r.
o WU3mMeHeHusi Ha MCC 37 [1poBu3uu, yCri0BHM NacuBu v yC0BHU akTuBm: ObpeMeHUTesIHN 4OroBOpH
— Pasxoawu 3a u3nb/iIHeHne Ha Aorosop, B cuia ot 1 siHyapu 2022 r.
o U3MeHeHusi Ha MC®OO 3 busHec kombuHaumn: lpenpaTtka KbM KOHLUENTyasiHaTa pamka, B cuwia oT
1 aHyapu 2022 r.
o TloanwHn nogobpeHuss Ha MCOO craHgapTu 2018-2020 r. , B cuaa ot 1 aHyapu 2022 T.

2.4.2. lokyMmeHTH, usgageHm or CMCC/KPMC®O, kouTo BCe oLwe He ca oqobpeHu 3a npunaraHe
ot EC

KbM pgatata Ha ogobpeHne Ha To3M (UMHAHCOB OTYET Ca M3AAAEHM HSIKOW HOBW CTaHAAPTU, U3MEHEHUS U
pa3siCHEHUS Ha CblUEeCTBYBaLLUTE CTaHAApTW, HO He ca BJIe3/M B CUSla UM He ca Bce ouwle npuetn ot EC
3a dmHaHcoBaTa roamHa, 3anoysawa Ha 1 sHyapu 2022 r., 1 He ca 6unun NpuoXxeHn No-paHo oT pynara.
He ce oyakBa Te Aa MMaT CbLLECTBEHO BAUSAHNE BbPXY KOHCONMAMpaHuTe 1UHaAHCOBM OTYETM Ha MpynaTa,
C u3KIw4YeHne Ha MCQPO 17 3acTtpaxoBaresiHn [orosopu. PbKOBOACTBOTO O4YakBa BCUYKW CTaHAApPTU U
n3MeHeHus aa 6baat npmeTn B CHETOBOAHATA NOAUTMKA Ha pynaTta npes nbpBuUs nepuog, 3anoysaly cnes
AaTaTa Ha BNM3aHeTo UM B cuna. MNo-pony e gageH Cnucbk € NMPOMEHUTEe B CTaHAapTuTe:
o U3meHeHunss B MC®O 17 3acTpaxoBatesiHmn 4oroBopu B cuaa ot 1 sHyapm 2023 r., npuet oT EC
o U3meHeHunsi Ha MCC 1 lNpeacraBsHe Ha ¢puHaHcoBuTe otyeTy, MCOO U3sB/1eHUS 3@ NMPUTOXKEHNE
2: OnoBecTsiBaHe Ha CYETOBOAHM MOJINTUKM, B cuia oT 1 sHyapu 2023 r., npnetn ot EC
o W3meHeHus B MCC 8 CyeToBOAHA MOJINTNKAE, MPOMEHN B CHETOBOAHUTE NPUGINIUTESTHN OLIEHKU
u rpetukn: OnpeaeneHne Ha CHeTOBOAHU NMPpUGIN3NTENTHN OLEHKM, B cuia oT 1 sHyapu 2023 r.,
npuetn ot EC
o WU3meHeHunsi B MCC 12 [laHbumn BbpXy Aoxoda: OTCPOYEHNTE AaHbLMN CBbP3aHW C aKTUBW U NMacuBu
nponsTnyaiLym ot eANHUYHN TpaH3akynm B cuaa ot 1 sHyapwm 2023 r., npuetu ot EC
o U3meHeHunsi B MC®O 17 3actpaxoBatesiHu gorosopu: lMbpBoHayasiHo ripunaraHe Ha MC®OO 17 un
MC®O 9 - CpaBHutesniHa nHgopmauymsi B cuia ot 1 ssHyapun 2023 r., npuetn ot EC.
o U3meHeHunsi B MCC 1 lpeacraBsHe Ha puHaHCoBUTE oTdeTH: Knacugpukaumss Ha nacuBmTe KaTto
TEKYLUN N HETEKYLUN, B Ch/ia HE Mo-paHo oT 1 siHyapwn 2024 r., Bce owje He ca npuetm ot EC
o U3meHeHnsi Ha MC®O 16 JIn3unHr: 3aab/moKeHne o JN3nHr rpu npogax6éa n obpateH JIN3NHI B
cuna He no-paHo ot 1 siHyapun 2024 r. Bce owe He ca npuetu oT EC
o U3meHeHnsi B MCOO 14 ,,OTCpOYEHM CMETKM Npu peryanpaHu yeHn” B cunaa ot 1 ssHyapm 2016
r., He ca npuetu ot EC

2.5. NMpoMeHn B NpU6/IN3NTENTHNTE OLLEHKMU

MNpU M3roTBAHETO Ha MEXAMHHUAT CbKpaTeH KoHconuavpaH (UHAHCOB OTYET PbKOBOACTBOTO MNpPaBM
peavua npeanosioXeHus, OLEHKU U [AOMYCKaHWS OTHOCHO MPU3HABAHETO W OLEHSIBAHETO Ha aKTUBY,
nacmeu, NPUXoau 1 pasxoau.

[elicTBUTENHUTE pe3yNTaTy MoraT Aa Ce pa3niMyaBarT OT NPeanoNoXeHNATa, OLLEHKUTE U I0NYCKAHUATA Ha
PbKOBO/ICTBOTO U B PEAKWU CllyYan CbOTBETCTBAT HaMb/HO HA NpefBapuUTENIHO OLEHEHMTE pe3ynTaTu.

Mpy M3roTBAHETO Ha HACTOSLWMS MeXAWHEH CbKpaTeH KOHCONMAMpaH (UHAHCOB OTYET 3HaYUMUTE
npeueHKN Ha PbKOBOACTBOTO MPM MpuiaraHeTo Ha CYETOBOAHMTE MOAUTMKKM Ha [pynaTta M OCHOBHUTE
M3TOYHMUM Ha HECUTyPHOCT Ha CYETOBOAHUTE MpuBAM3UTENHM OLEHKM He ce passndasaT OT Tesu,
OMOBECTEHU B FOAULLIHUSA KOHCONMAMpaH uHaHCOB OTYeT Ha pynaTta kbM 31 aekemBpu 2021 r.

3a uenuTte Ha NpeAcTaBsAHETO Ha HacCToAWMSA MeXAWMHEH CbKpaTeH KOHconuaupaH dlechos OTYET Ca
Mn3BbvpliBaHM npernegn 3a obe3ueHka Ha TbProBCKMN U APYyTrv B3€EMaHUA.
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2.6. YnpaBneHue Ha puckKa

prrlaTa € M3/10)KEHA Ha pa3/inyHM BMNOOBE PUCKOBE MO OTHOLUEHWME Ha CbVIHaHCOBVITe CUN UHCTPYMEHTMU.
Han-3HaummumTe CbMHaHCOBM puckoBe, Ha KOUTO € MU3J10XKEHAa prnaTa Ca na3apeH pUcK, KpeaunteH puck
NNKBUAEH PUCK.

MeXANHHUAT CbKpaTeH KoHconuaupaH (UHAHCOB OTYET He BKJOYBA UsaTa WMHMOpMauMsi OTHOCHO
ynpaBfieHVEeTO Ha pUCKa M OMOBECTABAHMATA, M3UCKBAHM MPU U3rOTBSIHETO Ha rOAUWHK (UHAHCOBM
OTYETW, W CrefBa fa Ce YeTe 3aefHO C FoAMWHW KOHconMaupaH (GpMHaHCOB oTyeT Ha pynaTta kbM 31
AekemBpy 2021 r. He e MMano NpoMeHM B MonuTMKaTa 3a ynpaBfiEHME Ha pUCKa OTHOCHO (PMHAHCOBMU
WHCTPYMEHTW Npes nepuoaa.

2.6.1. Puck OT He6/naronpusaATHO AbJIFOCPOYHO Ppa3BUTME Ha naHaemusaTa ot Covid-19
(KopoHaBupyc) ciiep oTriagaHe Ha MepKuTe, nNpeanpueTy oT npaBuTencrBaTta B Bbsrapus v B
APYrv Abp)kaBu, kbaeTo Mpynarta ocbliecTBABa AeAHOCT

BbB Bpb3ka C naHaeMuyHaTa BbjHa oT Covid-19 (KopoHaBupyc), koTo npuaobu rnobanHun namepeHus B
Kpas Ha Mecel despyapu 1 Hayanoto Ha Mecey Mapt 2020 r. n goBeae A0 3HAYUTENIHO HaMasleHMe Ha
duHaHCcoBaTa aKTMBHOCT B CBETOBeH Mawab, pynata e aHanu3mpana Ha 6a3a Ha TeKyLWO HanuyHuTe
AaHHW noTeHumnanHua edekT BbpXy (PUHAHCOBOTO CUM CbCTOSIHME WM MO-CrheuuanHo BbpXy M3MON3BaHUTE
moaenwn, cernacHo MC®0 9.

Hacrosijero onoBecrsiBaHe € B U3MNMbJ/IHEHNEe Ha U3NCKBaHNATa Ha MC®O 7 n MC®PO 9, kakTto n
npenopbvkuTe Ha EBponeisickmus opraH 3a eHHUTe KHmxa n nazapure (EOLKIT).

KbM [gatata Ha M3roTBAHETO Ha HACTOSAWMA MEeXAMHEH CbKpaTeH KOoHconuaupaH (UHAHCOB OT4YeT
MKOHOMMYEcKaTa akTUBHOCT BCE OLLE HE € HaMb/IHO Bb3CTAaHOBEHA M BCE OLLE He € Halu4yHa AO0CTaTbYyHO
cTaTUCTUYeCcKa MHMOPMaLMS, KaKTo 3a peanHua edekT BbpXy 6b/irapckata U CBETOBHA MKOHOMMKA, Taka
M 3@ Ha/IMYHWN 3HAUMMWN NPOTrHO3HM AAHHU 33 TAXHOTO Bb3CTAHOBSABAHE Npes CneaBalluTe Meceuu.
PbKOBOACTBOTO Ha pynaTta € aHann3upano odakBaHus edeKkT, KakTo BbpXy MKOHOMUYECKMS PbCT, Taka U
B KPeAMUTHOTO KayecTBO Ha Abp)xaBuTe (M CbOTBETHO Ha KOHTPAreHTUTE), B KOUTO TO onepupa, KaTo
aHanusa e npeacTaBeH No-AoNy.

EcdhekT BbpXy MKOHOMUWUYECKUSA pacTex

B Tabnuuata no-gony e npeacraBeHa WMHMOpMauMs OTHOCHO OYakKBaHMSATA 3a MKOHOMMYECKM PbCT Ha
Penybnuka bBbnrapus, cbrnacHo pAaHHuTe Ha MexayHapoaHus BanyTeH ¢oHa (OktomBpu 2022:
https://www.imf.org/en/Publications/WEQO/Issues/2022/10/11/world-economic-outlook-october-2022)
BKJTIOYUTENTHO NPOrHO3HM AAHHW Cied HacTbMNBAHETO Ha MaHAeMnyHaTa obcraHoBka cBbp3aHa ¢ Covid-19
(KopoHaBupyc). AKTyanusmpaHusaT goknag Ha MexayHapoaHusa BanyTeH ¢doHa oT 31.01.2023 r. He
cbAbpXka obHoBeHa nporHosa 3a BBl Ha Penybnuka Bvnrapus.
https://www.imf.org/en/Publications/WEQO/Issues/2023/01/31/world-economic-outlook-update-

january-2023

| McTopuuyeckun AaHHU MporHosa
2017 2018 2019 2020 2021 2022 2023
g':g:f'“a“”ggﬁ'(” 2.8% 2.7%  4.0% (4.4)% 4.2 % 3.9 3.0%

B TabnuuaTta no-gony e npeactaBeHa WMHGOPMauUMs OTHOCHO OYaKBaHMSTa 3a MKOHOMMYECKM PbCT Ha
AbpXxaBute oT EBpo3oHaTa (nNpeacTaBnsiBallM OCHOBHMSA BbHWEH nasap Ha Penybnuka Bwarapwus),
CbrnacHO JAaHHMTE Ha MexayHapoaHuss BanyTeH OHA, BKIOYUTENIHO MPOrHO3HM JAaHHW  crej
HaCTbMBAHETO Ha NaHAeMMYHaTa o6cTaHoBKa, cBbp3aHa ¢ Covid-19 (KopoHaBupyc).
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McTopuyecku aaHHM Mpepsapurenha MporHosa
OLl€HKa
2017 2018 2019 2020 2021 2022 2023
MKoOHOMUYeckun PBCT Ha
BB Ha Peny6nuka 2.6% 1.9% 1.5% (6.3)% 5.2% 3.5% 0.7%

Bvnrapusa (nporHosa
OktomBpun 2022 r.)

PbkoBOACTBOTO Ha pynaTa e aHan3upano M 04akKBaHOTO MKOHOMUYECKO pa3BUTUE M HA AbpXaBUTe, Ha

YMUTO Nas3apu M3BbPLUBA AEMNHOCTA,
BanyTeH ®oHA ca npeacraBeHn B TabnuvuaTa no-gony:

KaTo UCTOPUYECKUTE WU MPOrHO3HWUTE AAaHHU OT MexayHapoAHWs

UcTopuueckn gaHHU Mpeasapurenna MporHosa
OoLeHKa
2835”333 OkTomBpY 2017 2018 2019 2020 2021 2022 2023
Penybnuka PymMbHUSA 7.3% 4.5% 4.2% (3.7)% 5.9% 4.7% 3.1%
l'f,le”VG””Ka CesepHa 1.1% 2.9% 3.9% (6.1)% 4.0% 2.7% 3.0%
akeaoHus

Penybnuka YkpaiHa 2.4% 3.5% 3.2% (3.8)% 3.4% (35.0)%
Peny6bnuka 'py3us 4.8% 4.8% 5.0% (6.8)% 10.4% 9.0% 4.0%
Peny6bnuka Mepums 1.3% 1.6% 1.9% (8.2)% 8.3% 5.2% 1.8%
Peny6nuka Monwa 4.8% 5.4% 4.7% (2.2)% 5.9% 3.8% 0.5%
Penybnuka Utanua* 1.7% 0.9% 0.3% (8.9)% 6.7% 3.9% 0.6%
KpanctBo UcnaHusa* 3.0% 2.3% 2.1% (10.8)% 5.1% 5.2% 1.1%
KpaJ'ICTBO o) o) o) o) o) 0, 0,
BennKoBpUTaHms * 1.7% 1.3% 1.4% (9.8)% 7.4% 4.1% (0.6)%

* Hanu4yHa akTyanusauus Ha NPOrHo3HW gaHHu 3a 2023r. n npeaBapuTesiHa oueHKa Ha gaHHu 3a 2022
r. B AgOKnaga Ha MexayHapoaHus BanyTteH doHg oT 31.01.2023r.

BnaHoO OT ropHuTe AaHHW PBKOBOACTBOTO OTYMTA BbB3MOXHWUTE KPAaTKOCPOYHU PUCKOBE BbPXY O6LLOTO
pa3BUTME Ha MKOHOMMKATA Ha OCHOBHUTE AbpXXaBW, KaToO Ha HAKOM OT MalapuTe O4akBaHOTO HaMasleHue
Ha BbpyTHMS BBbTpELLEH NpoayKT 61 6Mno 3HauYMTENHO, HO B3eMa npeaBua M obwuTe ovyakBaHUA 3a 6bp30
Bb3CTaHOBsIBaHe B nepuoga 2022-2023 ¢ oyakBaHus 3a 3aBpbluaHe 40 CpeAHUTE NPOrHO3MpaHM HMBA Ha

pacTex npean naHgeMmmsaTa oT KopoHasumpyc Covid-19.

EdexT BbpXy KpeAUTHUTE PENTUHIU

B pesynTtaTt oT o4akBaHUTE MKOHOMUYECKM epeKkTn OT 3abaBeHaTa o6ua akTUBHOCT 4acT OT PENTUHIOBUTE
areHuMn BnoOLWKNXa CBOUTE MEPCMNEeKTMBU NO AbJrOCPOYHUTE ABJAMOBM MO3ULMKM, KAKTO MO OTHOLUEHWE Ha
CYBEpPEHHWS OB/, Taka M Mo OTHOLUEHWE Ha KOpNopaTUBHUTE AbArOBM no3vunun. B Tabnuuata no-gony e
npeacraBeHa uHopMaumsa 3a KpeauTHus penTuHr npucbaeH oT Fitch Ha Penybnuka Bbnarapus um

LOpy>xecrBoTo-MamkKa.

Penybnunka bvnrapus
Espoxong bvnrapus Al (OktomBpu 2022 r.)

PentnHr TlepcnekTtunBa
BBB [Mo3nTneHa
B+ CtabunHa

19



Espoxong Bbnrapusa A[l GE EUROHOLD

MexxAnHEH CbKpaTeH KOHcoAuaupaH puHaHCOB oTyeT kbMm 31.12.2022 r.

I'Io-.qony € npeacraBeHa MHq)OpMaLLMﬂ 3a nNpoMdHaTa B KpeaAUTHUA peﬁTMHF (BK}'HOLIMTEJ'IHO
I'IepCI'IEKTMBaTa) npucbaeH OT Fitch no oTHoweHMe Ha AbpXaBuUte B KOUTO prnaTa MMa onepauunn:

Mpepn Covid-19 Cnep Covid-19 Cnep BoeHHUTE
AencTBusa B YKpaiHa

PentuHr TllepcnektuBa PentuHr [lepcnektmBa PelTuHr [epcnekTtuBa

Penybnuka PymMbHUSA BBB CrabunHa BBB HeraTtusHa BBB HeraTtusHa
Peny6nmka CesepHa BB+ CrabunHa BB+ HeraTtuBHa BB+ HeraTtusHa
MakenoHus

Penybnuka YkpainHa B Mo3ntuBHa B [Mo3uTtnBHa CcC -
Peny6bnuka Npy3suns BB CrabunHa BB CrabunHa BB [Mo3uTmBHa
Peny6nuka MNepums BB CrabunHa BB CrabunHa BB CrabunHa
Peny6nuka Monwa A- CrabunHa A- CrabunHa A- CrabunHa
Penybnuka Utanus BBB HeraTtuBHa BBB- CrabunHa BBB CrabunHa
Kpancteo UcnaHus A- CrabunHa A- CrabunHa A- CrabunHa
Kpancrso AA HeraTtusHa AA- CrabunHa AA- HeraTtuBHa
BennkobputaHus

PbKkOBOACTBOTO NpoAb/XKaBa Aa CleAn pa3sBUTUETO Ha KPeAUTHUS PUCK MO OTHOLWIEHWE Ha AbpXXaBuUTe, B
KouTo pynaTa onepmpa KakTo M MO OTHOLIEHWE OCHOBHUTE MHBeCTMUMM (06EeKT KaKTO Ha nasapute Taka
M Ha KpeauTeH pUCK).

KbMm HacToAWwMna MOMEHT BbBIMPEKU UAIOCTHOTO HaMaJieHUe Ha NepCcnekTnBnUTeE N orpaHNYeHnTE Cny4yanm Ha
B/iOlLlaBaHe Ha KpeaAUTHUA peVITMHF PBbKOBOACTBOTO CHMTaA 4e nNpean n3tndaHe Ha no-3HavyuTesieH nepunoa
OT BpeMe, npe3 KOWTO MOXe Aa nposanyaTt CMUMNTOMU Ha BJIOLWLaBaHE B 06LL|,OTO KpeanTHO Ka4yeCTBO KaKTo
Ha MHBeCTUUMMTE Taka u B obluaTta cpeaa, B KOSATO pynaTa onepupa, He MOXe Aa M3BbpLUKN AO0CTaTbYyHO
yCTOM4YMBa U CUTypHa oueHKa 3a edekTa, konto Covid-19 (KopoHaBumpyc) MOXe Aa OKaxe.

AHanus Ha oyakBaHusa ecdeKkT Bbpxy moaena no MCPO 9

PbkoBOACTBOTO Ha pynata NeprMoaMyHO M3BBLPLUBA aHANIM3 Ha OYaKBaHMA edeKkT Bbpxy 06Wwms Moaen Ha
MC®O 9. MNMocnegHUTe pe3ynTtaTy ca AeTalnHo npeacTtaBeHn no-gony. Cneasa Aa 6bae otbensizaHo, ye
(OKYCbT Ha BbMPOCHUSA aHanm3 6elle nocTaBeH BbPXY:

o OueHkaTa Ha BNOLWABAHETO Ha KPeAUTHOTO KayeCTBO Ha KOHTpareHTuTe;

o OueHkaTa 3a noTeHUMaNnHUs eeKT BbpXy O4YaKBaAHUTE KPEAUTHW 3arybu OT eKCrno3uumuTe KbM
KOHTpareHTure.

O6110TO 3aK/I0YEHNE HA PbKOBOACTBOTO Ha pynaTa e, Ye KbM MOMEHTA Ha U3[laBaHe Ha HACTOALUNSA OTYET
B KPaTKOCPOYEH M/IaH He Ce 0YaKBa 3HaYUTENHO BfoWaBaHe Ha KPeAMTHOTO KayecTBO Ha KOHTpareHTuTe
nopaau:

o [lpunoxeHute 4yactHM U Ny6AMYHKM MOpPATOPUYMU, KOUTO KbM HACTOALLMSA MOMEHT He BOAAT A0
OOMbAHUTENHN WHAWMKAUWM 3@ 3HAUYMTESTHO BJIOLIEHO KPeaUTHO KadeCTBO Ha KOHTpareHTuTe.
PbKOBOACTBOTO CTPMKTHO MpoAb/XKaBa Aa cneau 3a HaJMymMeTo Ha AbAroCPOYHM MHAMKaUMK 3a
BJlOWaBaHe, KaTto ob6wuTe BpeMeHHW MOTEeHUManHW JINKBUAHWM NpobnemMn Ha KOHTpareHTtuTe,
MnopoaeHn Npsiko OoT KopoHaBumpyca Covid-19, He ce cuuTaT 3a MHAMKAUMWM 3a BOWIABaHE Ha
KpeauTHOTO KayecTBo;

o KbM HacToAWMS MOMEHT, BbMNPEKU LSISIOCTHOTO HaManeHWe Ha MNepPCneKTUBUTE U OrpaHUYeHuTe
c/lyyau Ha BriollaBaHe Ha KPeaAUTHUS PENTUHI, pbKOBOACTBOTO CYMUTA, Ye Npeaun U3TUYaHe Ha no-
3HauyuUTesIeH Nepuos OT BpeMe, Npe3 KOMTO MOXe Aa NponMyaT CMMATOMU Ha BolWaBaHe B 0610TO
KpeauTHO KauyeCcTBO, KaKTo Ha MHBECTUUMUTE, Taka U B obluaTta cpeaa, B KoATo pynaTta onepupa,
HE MOXe Aa U3BbPLUM A0CTaTb4YHO YCTOMYMBA U CUTYPHa OLeHKa 3a edekTa, KOUTO KOPOHABUPYCbT
Covid-19 mMoxe na okaxe.

Mo oTHoOwWweHMe Ha Mogena (BKAUYMTENHO Mb/HWUS U OMPOCTEH TakKbB) 3@ M34YMC/IsSiBaHE Ha OYaKBaHWUTe
KpeauTHu 3arybu, pbKOBOACTBOTO CUMTa, Ye He e Heobxoammo Aa 6bae mM3BbpliEHa NpoMsAHa B 06wuns
mMoaen. PbKOBOACTBOTO OTYMT@ BB3MOXHUTE KPATKOCPOYHU PUCKOBE BbPXY OOLOTO pasBUTME Ha
MKOHOMMKaTa Ha OCHOBHUTE AbpXXaBW, B KouTo 'pynata EBpoxona onepupa, KaTto Ha HAKOW OT nasapuTe
04YaKBaHOTO HaMmaneHuwe Ha bpyTHuMS BbTpeweH npoaykT 6u 6MN0 3HA4YMTENHO, HO B3eMa MnpeaBua u
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obwmnTe ovakBaHMsa 3a 6bP30 Bb3CTaHOBSABaHe B nepmoga 2022-2023 ¢ o4yakBaHMS 3a 3aBpbluaHe A0 U
Haj4 cpefHuTEe NPOrHo3MpaHu HMBA Ha pacTex npeaun kopoHasupyca Covid-19 1 3aToBa e B3es0 pelleHme
Aa aKTyanu3upa o4yakBaHuATa CW.

T kaTo kbM 31 gekemBpu 2022 r. e HanMyHa AOCTAaTbYHO HaAeXAHa, KakTO MaKpOMKOHOMMYecKa
CTaTUCTMKa, Taka W MWHdOopMauuss 3a CpeAHOCPOYHMTE HMBaA Ha BEPOSTHOCTTA 3@ HEM3Nb/IHEHWE,
PbKOBOACTBOTO € U3BBPLUMIO NpensyncieHne/npomsHa Ha Mogesnia OTHOCHO OYaKBaHUTE KpeauTHM 3arybm
cnpsiMo Te3m kbM 31.12.2021 r.

2.7. NapnyHu notoum

MeXAUHHUAT CbKpaTeH KOoHconuauvpaH OTYeT 3a MNapuyHUTEe NOoTouM NOoKasBa MnapuyHUTE MnoTouMm 3a
OTHETHUNA nNepumnoa no OTHOLWEHME onepaTtuBHa, MHBECTULMOHHA U CbI/IHaHCOBa AEeNHoCT npe3 rogunHara,
npoMaHaTa B MNapuU4YHUTE CpeacCTBa U NapU4yHUTE €KBUBANEHTWU 3a Nepuoda, nNapudyHUTE Cpeacrtea U
napu4yHUTE eKBMBaJEHTU B HA4as10TO U B Kpad Ha nepuoja.

Mapuv4yHUTE MOTOLM OT OMepaTMBHA AENHOCT Ce M3YUCNSIBAT KaTo pe3ysTaT 3a OTUYETHUA Mepuos,
KOpUrnMpaH 3a HenapuyHuUTe OnepaTMBHU MO3ULMM, MNPOMEHUTE B HETHUSA O060POTEH Kanutan W
KOpNopaTUBHUSA AaHDBK.

rlapVI'-IHVITe MoTOUM OT MHBECTULMOHHA AEMHOCT BKOYBAT MNJallaHusl BbB Bpb3Ka C NMOKYynKa " npo,u,a>|<6a
Ha ,Cl'bﬂrOTpaVIHM akKTMBM “ napuyHuW notoun, CBBbP3aHM C MOKYyMNKa WU npo,u,ax(6a Ha npeanpuatna u
AENHOCTW. I'I0|<yn|<a n npo,qa>|<6a Ha APpYyrn UeHHUN KHNXa, KOUTO He Ca napun U napn4Hn eKBmMBaaeHTU CbLO
Ca BKJIHOYEHU B MHBECTULMOHHA AENHOCT.

MapuyHUTEe NoTouM oT pMHAHCOBA AEMNHOCT BK/IKOYBAT MPOMEHN B pa3Mepa WK CbCTaBa Ha aKLWMOHEpPHUS
KanuTan u CBbp3aHWUTE pa3Xxoau, 3aeMHUTE CPeACTBa M NOracsiBaHETO Ha JIMXBOHOCHM 3aeMu, KynyBaHe m
npoAaBaHe Ha COBCTBEHM aKLUM U u3nnawaHe Ha AUBULAEHTU.

napVI'-IHVITe cpeactBa U nNapuyHM €eKBUBANIEHTU BK/KO4YBaAT 6aHkoB osbpp,pa(bT, NVKBUAHW CcpeactBa U

LEHHN KHWXXa CbC CPOK MO-MaJiko OT Tpu Meceula.

3. Mpuxoamn oT eHeprueH gemMHocCT 2022 2021*
XWA. JIB. XWA. J1B.
KnneHTn Ha OoTBOpEeH nasap 2 314 392 722 123
ButoBun notpebutenn 780 072 326 361
CtonaHckun notpebutenm 416 477 137 703
Mpuxoan OT Takcu 3a NpUCbeauHsBaHe Ha noTpebutenmn 21 727 12 108
Heycronkn npocpoyeHn nnawaHms 5104 1879
Mpuxoan OT yCnyru 3a nNpoyyYBaHe PeMOHT M NoaabpiKaHe Ha en. pasnp.
Mpexa M cpeacTBaTa 3a TbProBCKO M3MepBaHe 10 307 3 225
Mpuxoan oT MHDOPMALMOHHN KOMYHWMKAUMOHHU TEXHOMOMMYHU YCyrn
(UKT) n apyrm 3 883 1428
Mpuxoan ot poHa CUrypHOCT Ha eneKkTpoeHepruimHaTa cmcrema 939 719
Apyrv npuxoam 28 086 5523
* 3a nepuog 1.8.2021 - 31.12.2021. 3 580 987 1211 069
4. Pa3xoau Ha eHepruiHa AeuHOCT
2022 2021%*
XWA. JIB. XWA. JiB.
Pa3xoaun 3a 3aKyreHa enekTpoeHeprus (2 839 309) (963 026)
TexXHONMOrMYHM pasxoam 3a NPEHOC Ha eIeKTPOeHeprus (199 492) (42 041)
BanaHcupalla eHeprus (74 677) (25 025)
Pa3xoaun no ycryrn no npeHoc u AoCTbn (3 765) (1 140)
Apyrn pasxogu (121) (47)
* 3a nepuog 1.8.2021 - 31.12.2021. (3117 364) (1031 279)
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5. Mpuxoamn oT 3acTpaxoBaTesiHa AEAHOCT 2022 2021
XWA. JIB. XWA. JiB.
3anncaHu 6pyTo NpemMumn oT 3acTpaxoBaHe 1674 187 1 350 599
MonyyeHun obesLleTeHMs OT Nnpe3acTpaxoBaTenm 511 727 425 285
MonoxutenHa npomMsHa B 6pyTHMS pa3Mep Ha MNpPeHOC-NMPeEMUNHUSA
pes3epB 1 pe3epBa 3a HEU3TEK/IN PUCKOBE = 8 393
MonoxutenHa npoMsiHa B Jesla Ha npe3acTpaxoBaTens B MpeHocC-
npeMmMmnHma peseps 45 533 270 006
N3meHeHVe Ha pdena Ha npesacTpaxoBaTenuTe B ApPYrM TEXHUYECKU
pesepsu 49 534 133 409
MoNoXUTENHO U3MEHEHNE B APYIU TEXHUYECKN pe3epBMU 36 550 3909
Mpuxoamn ot perpecu 7 178 9115
Mpuxoan OT TaKCU N KOMUCUOHU 329 517 104 027
Mpuxoan CBbP3aHU C MHBECTULMN 35678 28 768
Apyrv onepatnBHM Npuxoauv 18 949 12 433
2 708 853 2 345 944
6. Pa3zxoam Ha 3acTpaxoBaTesiHa AelHOCT
2022 2021
XWJ1. J1B. XWJ1. J1B.
N3nnaTteHn weTtn pasxoaun 3a o6paboTka U NnpeaoTBpaTsSBaHe Ha LWeTu (893 130) (810 896)
MpomMsaHa B 6pyTHMA pa3Mep Ha NMPEHOC-NPEMUNHNA pe3epB 1 pe3epBa
3a HEU3TEK/IN pUCKOBE (52 879) (214 608)
Oan Ha npesacTpaxoBaTenss B MpoMsHaTa Ha MpPeHOC-NMPEMUAHUS
peseps - (5 502)
N3MeHeHMe B APYrN TEXHUYECKN pe3epBu (99 828) (53 520)
MN3MeHeHMe Ha fena Ha npes3acTpaxoBaTesinte B APYrn TeXHUYEeCKn
pe3epBu (34 386) (293)
OTCTbNEHN NPEMMN Ha Npe3acTpaxoBaTesnn (898 396) (662 655)
AKBM3aLMOHHW pa3xoamn (398 776) (321 642)
Pa3xoan cBbp3aHWM CbC MHBECTUMLMM B T.u. (32 907) (27 135)
Obe3ueHKa Ha MHBECTULMNU B aCOUMMPaHN APyxKecTBa = (8 878)
OTpuuaTeneH pesynTar oT npoaaxba Ha AbLIEPHU APYXeCTBa (10 609) -
Apyrv onepatmBHM pa3xoam (165 934) (88 157)
(2 586 845) (2184 408)
7. NMpnxoan Ha (pMHAHCOBO-UHBECTULLIMOHHA AENHOCT
2022 2021
XWA. JIB. XWA. JiB.
Mpuxoan oT NNXBun 572 496
Mpuxoan OT AMBUAEHTH 260 101
MoNoXUTENHM pasuku OT onepaumm €  GUHAHCOBM aKTMBU U
MHCTPYMEHTU 7 856 7 800
MoNOXMUTENHM pa3nNMKK OT MPOMsSHA Ha BaslyTHU KYPCOBE, HETHO 98 -
Apyrn dunHaHCcoBM npmnxoam 1 818 1881
10 604 10 278
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8. Pa3xoau Ha (bMHaHCOBO-MHBeCTMuVIOHHa AenHocT

2022 2021
XWA. JIB. XWA. JiB.
Pa3xoawn 3a nuxsmn (84) (87)
OTpuuaTenHu pasinkm OT onepauuMm C  (GUHAHCOBM aKTMBU W
MHCTPYMEHTH (8 030) (6 990)
OTpuuaTenHu pasinMku oT NPoOMsiHA Ha BaslyTHU KypCcoBe HETHO - (152)
Apyrn dunHaHCcoBM pa3xoam (249) (282)
(8 363) (7 511)
9. Mpuxoan oT AeMHOCTTa Ha APY>XeCTBOTO-Mailka
2022 2021
XWA. JIB. XWA. JiB.
MonoXuTenHn pasnmMkn OT onepaunum C  (PUHAHCOBM aKTUBU U
MHCTPYMEHTH 1105 819
Mpuxoan oT Nnxsun 4 15
Apyru npmuxoam 194 558
1303 1392
10. Pa3xoau oT AeiAHOCTTa Ha ApPY>XeCTBOTO-MalKa
2022 2021
XW/. JB. Xw/. NB.
OTpuvuaTenHu pasinkM OT onepauuMm C  (OUHAHCOBM aKTMBU W
MHCTPYMEHTH (2 705) (1 084)
OTpuuaTteneH pesyntaTt oT npogaxba Ha AblUepHU APYXKeCTBa, B T.4.: (20 472) -
JInznHros 6usHec (5 180) -
ABTOMOb6UIEH busHec (15 287) -
Apyrm (5) -
(23 177) (1 084)
11. Apyrv npuxoan/(pa3xonam) HETHO
2022 2021
XWA. JIB. XWA. J1B.
Apyru npmnxoan/(pasxoan) HETHO 4 248 3 860
4 248 3 860
11.1. ipyrm npnxoamu no 6MsHec AemHOCTH
2022 2021
XWA. JIB. XWA. JiB.
EHeprmneH 6usHec 16 953 3 834%*
PNHaHCOBO-MHBECTULIMOHHA AENHOCT 51 26
* 3a nepuog 1.8.2021 - 31.12.2021. 17 004 3 860

Opyrute npuxoamn ot cermeHTa EHeprmueH 6mMsHec npeacTtaBnsiBaT NpUXoamn OT U3NUWBLM HA HETEKYLLM aKTUBU
M MaTepuanu KakTo W NpMxoawn oT npogaxba Ha CToKM.

11.1. ipyrm pa3xoau no 6uMsHec gemHoCcTH

2022 2021

Xu/. J1B. XW/. J1B.

EHepruneH 6usHec (12 756) -
* 3a nepuop 1.8.2021 - 31.12.2021. (12 756) -
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12. Aipyrmu pa3xoamu 3a AgelHOoCTTa

2022 2021
Xw1. JiB. XW1. J1B.
Pa3sxoaun 3a matepuanmu (16 899) (5 852)
Pa3xoam 3a BbHLWHM yCnyru (77 538) (58 551)
Pa3xoawn 3a Bb3HarpaxaeHus (154 191) (68 450)
Apyrn pasxoau (24 551) (7 809)
(273 179) (140 662)
12.1. Pasxoau 3a maTtepuanm no 6uMsHec AeMHOCTU
2022 2021
XW1. JiB. XW1. J1B.
EHeprueHn 6usHec (15 115) (5 268)*
3acTpaxoBaTeneH 6musHec (1 696) (548)
PONHAHCOBO-WMHBECTULIMOHHA AENHOCT (74) (32)
ApyxecTBo-Maika (14) (4)
* 3a nepuoa 1.8.2021 - 31.12.2021. (16 899) (5 852)
12.2. Pasxoau 3a BbHLHM yCyru no 6usHec geiHocTH
2022 2021
XWi. JiB. Xw/1. JIB.
EHeprueHn 6usHec (55 776) (33 278)*
3acTpaxoBaTeneH 6usHec (16 820) (15 609)
PONHAHCOBO-WMHBECTULIMOHHA AENHOCT (578) (615)
JOpy)xecTBo-ManKa (4 364) (9 049)
* 3a nepuop 1.8.2021 - 31.12.2021. (77 538) (58 551)
12.3. Pasxoam 3a Bb3Harpa>kaeHusa no 6usHec aeiiHocTn
2022 2021
XW1. JiB. XW. J1B.
EHeprmneH 6usHec (124 469) (42 506)*
3acTpaxoBaTeneH 6msHec (27 588) (24 059)
®OVHAHCOBO-NHBECTULMOHHA AENHOCT (1 154) (986)
[ApyxecTBo-mMalrika (980) (899)
* 3a nepuop 1.8.2021 - 31.12.2021. (154 191) (68 450)
12.4. Opyrm pa3xoamu no 6uMsHec gemHoCcTH
2022 2021
XW1. JiB. XW. J1B.
EHepruen 6usHec (18 305) (1146)*
3acTpaxoBaTeneH 6usHec (5 268) (5516)
DONHaHCOBO-NMHBECTULIMOHHA AENHOCT (220) (443)
ApyxecTBo-Maika (758) (704)
* 3a nepuop 1.8.2021 - 31.12.2021. (24 551) (7 809)
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13. (HauucneHa)/Bb3cTtaHoBeHa 3aryba ot o6e3ueHka Ha
¢hmMHaHCOBM aKTUBU HETHO

2022 2021
Xw1. JiB. XwW1. J1B.
Pa3zxoawn 3a obe3sueHka Ha (PMHAHCOBM aKTUBM (11 965) (19 134)
Bb3cTraHoBeHa 3aryba oT o6e3leHKa Ha PUHAHCOBU aKTUBMU 870 306
(11 095) (18 828)
13.1. HauucneHa 3ary6a ot o6e3ueHka Ha (pMHaAHCOBM
aKTUBM Mo 6usHec AelHOCTH
2022 2021
XWJ1. J1B. XWJl. J1B.
EHepruen 6usHec (8 786) (7 039)*
3acTpaxoBaTeneH 6musHec - (11 389)
®UHAHCOBO-NHBECTULMOHHA AEAHOCT (68) (77)
Apy)xecTBo-Manka (3111) (629)
* 3a nepuoa 1.8.2021 - 31.12.2021. (11 965) (19 134)
13:‘2. Bb3ctaHOoBeHa 3ary6a ot obe3uyeHka Ha ¢hMHaAHCOBM akTMBU NO 6usHec
AelHOoCTHn
2022 2021
XWJ1. J1B. XWJl. J1B.
3acTpaxoBaTeneH 6musHec - 202
®OUHAHCOBO-NHBECTULMOHHA AEMHOCT 69 84
ApyxecTBo-mMalika 801 20
870 306
14. ®uHaHcoBM pa3xoaun
2022 2021
XW1. JiB. XW. J1B.
Pa3xoaun 3a nuxseun (88 096) (44 535)
Pa3xoaun 3a nMxBM OT aKTUBM C NPaBO Ha Nos3BaHe (1184) (1061)
Apyrv dnHaHCOBM pa3xoam (10 685) (6 260)
(99 965) (51 856)
14.1. Pasxoamu 3a iMxBu nNo 6usHec AeMHOCTU
2022 2021
XW1. JiB. XW. J1B.
EHeprueH 6usHec (64 059) (21 947)*
3acTpaxoBaTeneH 6musHec (3737) (5 503)
ApyxecTBo-mMalrika (20 300) (17 085)
* 3a nepuop 1.8.2021 - 31.12.2021. (88 096) (44 535)
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14.2. Pasxoam 3a IMXBU OT aKTUBU C NPaBo Ha Non3BaHe no 6usHec AeHOCTU

2022 2021
XWA. JIB. XWA. JiB.
EHepruneHn 6usHec (225) (160)*
3acTpaxoBaTeneH 6msHec (868) (793)
®UHAHCOBO-NHBECTULMOHHA AEAHOCT (44) (44)
[pyxecTBo-Maiika (47) (64)
* 3a nepuog 1.8.2021 - 31.12.2021. (1184) (1061)
14.3. Aipyru chMHaHCOBU pa3xoau nNo 6usHec AelHOCTHU
2022 2021
XWA. JIB. XWA. JiB.
EHepruen 6usHec (4 526) (6 051)
Apy>xecTBo-Manka (6 159) (209)
* 3a nepvwop 1.8.2021 - 31.12.2021. (10 685) (6 260)
15. ®uHaHcoBM nNpuxoaun
2022 2021
XWA. JIB. XWA. J1B.
Mpuxoan oT NUXBU 1 307 3
Apyrn duHaHCcoBM npmnxoam 1197 592
2504 595
15.1. NMpuxoau oT IMXBU No 6U3HEC AeNHOCTHN
2022 2021
XWA. JIB. XWA. J1B.
EHepruneH 6usHec 1 307 3*
* 3a nepuog 1.8.2021 - 31.12.2021. 1 307 3
15.2. Apyrm cbmMHaHCOBM NpuxoAamu No 6M3Hec AernHOCTH
2022 2021
XWA. JIB. XWA. JIB.
EHeprmneH 6usHec 1197 592%*
* 3a nepuog 1.8.2021 - 31.12.2021. 1197 592
16.1 HeteH ecdeKT OT NPOMSAAHA HA BaJIyTHU KypcoBe
2022 2021
XWA. JIB. XWA. JiB.
ApyxecTBo-mMalrika (15) 57
(15) 57
16.2 O6e3ueHKa Ha penyTauyus No CerMeHTun
2022 2021
XWA. JIB. XWA. JiB.
3acTpaxoBaTeneH 6usHec - (645)
- (645)

Kbm 31 [ekemBpu 2021 roavHa e oTnMcaHa penyTtauus B pasMep Ha 645 xun.nB. oTyeTeHa Mo NoBoA Ha

npnaobueaHeTo Ha EBpounHc MNpy3us.
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17. Pa3xoau 3a aMmopTusauusa no 6usHec AeiHOCTU

2022 2021
XWA. JIB. XWA. JiB.
EHeprneH 6usHec B T.4.: (108 099) (43 044)*
Ha aktnBu ¢ npaBo Ha riosi3BaHe (5 420) (2 325)*
3acTpaxoBaTeneH 6M3Hec B T.4.: (8 068) (7 623)
Ha aktnBu ¢ npaBo Ha rosizBaHe (4 617) (4 419)
PUHAHCOBO-NHBECTULMOHHA AEAHOCT B T.4.: (264) (224)
Ha aktmnBu ¢ npaBo Ha rosi3BaHe (198) (173)
JpyxecTBo-Maka B T.4.: (295) (679)
Ha aktnBu ¢ npaBo Ha roJsisBaHe (249) (611)
* 3a nepuog 1.8.2021 - 31.12.2021. (116 726) (51 570)
18. Pasxoau 3a AaHbUM
2022 2021
XWA. JIB. XWA. JiB.
Pa3sxoam 3a TekyLwn KOpNopaTMBHM AaHbLM BbpXy Nedanbara (17 283) (3 150)
Mpuxoan OT OTCPOYEHM AaHbLUM BbpXy nevyanbarta 2 873 (6 947)
(14 410) (10 097)
18.1. Pasxoau 3a AgaHbLM Mo 6U3HEC AeHOCTH
2022 2021
XW/. JB. Xw/. NB.
EHeprueHn 6usHec (13 421) (5833)*
3acTpaxoBaTeneH 6msHec (869) (4 053)
PNHAHCOBO-MHBECTULIMOHHA AENHOCT (120) (211)
* 3a nepuog 1.8.2021 - 31.12.2021.* (14 410) (10 097)
19. NapuyHu cpeacTBa U NAapUYHU €KBUBAJIEHTH
31.12.2022 31.12.2021
XWAa. JIB. XWA. J1B.
MapnyHn cpeacrea B 6pon 1133 2 535
Hdeno3utn no 3 mMeceua 384 227 148 928
BnokupaHu napunyHmn cpeacrea 5483 113
MapnyHM eKBUBaNEHTH 561 863
EgexT ot 0b6e3uyeHKa 3a 04aKBaHW KPeEAUTHW 3arybm (507) (307)
390 897 152 132
19.1 MapuyHMU cpeacTBa U NApUYHUN eKBUBaJZIEHTU No 6u3Hec AeMHOCTHU
31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHepruen 6usHec 177 889 76 826
3acTpaxoBaTeneH 6usHec 205 336 66 960
ABTOMO6UNEH bmsHec* - 303
JIN3nHr* - 3015
DOMHAHCOBO-UHBECTULIMOHHA AENHOCT 5434 4913
ApyxecTBo—Manka 2 238 115
* MpeycTaHoBeHN aenHocTU. Bux MNpunoxeHne 45.3. 390 897 152 132
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20. Cpoy4HM Aeno3uTH B 6aHKK no 6M3Hec AelHOCTH

31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
3acTpaxoBaTteneH 6usHec 57 637 28 057
ObesyeHKa (833) (833)
56 804 27 224
21. fian Ha npe3acTpaxoBaTesiMTe B TEXHUYECKUTE pe3epBu
31.12.2022 31.12.2021
XWJl. JiB. XWJl. J1B.
MpeHoc-npeMneH peseps 482 742 438 957
Pe3epB 3a Heu3TeK I NCKOBE - -
Peseps 3a npeacToAWM MNALWAHNS B T.4.: 656 949 646 501
Pe3eps 3a Bb3HUKHA/IM HO HErpeasBeHN rMpeTeHLnm 381113 415 726
Peseps 3a npeAsBeHn HO HEU3MNATEHU MPETEHLNN 275 836 230 775
[pyru TeXHWYecKu pesepsu - (476)
1139 691 1 084 982
22. BsemaHu s No 3acTpaxoBaTeJIHU onepawuum
31.12.2022 31.12.2021
XWJ1. J1B. XWJl. J1B.
B3eMaHus No AMPEKTHU 3acTpaxoBaTeHM onepauunm 120 507 162 652
B3eMaHus OT nNpe3acTpaxoBaTenu Win ceaaHTn 21 582 20 550
B3eMaHus1 no perpecun n abanHaoHu 12 245 10 796
154 334 193 998
23. TbproBcku B3eMaHus
31.12.2022 31.12.2021
XWAa. JIB. XWA. J1B.
B3eMaHus OT KJMEHTU N AOCTaBYULN 357 875 427 375
Obe3ueHKa (67 683) (65 744)
B3emMaHus No GMHAHCOB NU3NHI* - 30 670
MpenocrtaBeHn aBaHCH 5779 20 958
Apyrv B3emMaHus - 50
* MpeycTaHOBEHWN AENHOCTW. Bk NpunoxeHne 45.3. 295 971 413 309
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23.1. B3eMaHM1A OT KJINEHTU U [OCTaBYULIM NO 6U3HEC AeiNHOCTHU

31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHeprueH 6usHec 357 668 413 219
Obe3ueHKa (67 669) (63 263)
3acTpaxoBaTeneH 6msHec 165 36
AsTOMOb6UNEeH 6usHec* = 9 660
Obe3ueHKa - (847)
Nn3unHr* = 3831
ObesueHKa = (1024)
PONHAHCOBO-WMHBECTULIMOHHA AENHOCT = 2
ObesueHKa = -
[pyxecTBo-Maika 42 20
Obe3uyeHKa (14) (3)
* MNpeycTaHOBEHW AeNHOCTWU. Bux lNpunoxeHune 45.3. 290 192 361 631
23.2. BsaeMaHu1A No NpefocTaBeHn aBaHCU No 6M3Hec AerHOCTHU
31.12.2022 31.12.2021
XWA. JIB. Xw/. NB.
EHeprueH 6usHec 5121 19 649
3acTpaxoBaTeneH 6usHec 658 675
ABTOMOb6UNEH BU3Hec* - 95
JIN3unHr* = 539
* MpeycTaHoBEHWN AENHOCTW. Bux NpuioxeHne 45.3. 5779 20 958
23.3. Aipyru B3eMaHusa no 6usHec AeiMHOCTU
31.12.2022 31.12.2021
XWA. JIB. XWA. JIB.
ABTOMO6UNEH busHec* = 10
JIN3unHr* = 40
* MpeycTtaHOBEHWN AENHOCTW. Bux punoxeHne 45.3. - 50
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24. ipyrv B3eMaHus

31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHeprueH 6usHec 180 958 106 437
ObesueHKa (12 366) (12 223)
3acTpaxoBaTeneH 6musHec 49 860 45 073
ObesueHKa (12 154) (12 154)
ABTOMO6GUNEH BM3Hec* = 6 704
ObesueHKa = (72)
Nn3unHr* = 1150
ObesueHKa = (102)
PONHAHCOBO-WMHBECTULIMOHHA AENHOCT 240 69
[pyxecTBo-Maika 17 777 930
Ob6e3ueHKa (2 700) (588)
MpepnnateHn pasxoau 3782 5162
CbaebHun n npucbaeH B3eMaHus 42 402 42 119
ObesueHKa (38 767) (39 075)
JaHbun 3a Bb3CTaHOBsABaHE 3107 9 888
* MMpeycTaHOBeHW AenHOCTW. Bux punoxeHne 45.3. 232 139 153 318
24.1. NpeansaTeHn pasxoam no 6MsHec AerMHOCTU
31.12.2022 31.12.2021
XWA. JIB. XWA. J1B.
EHeprueHn 6usHec 2997 4 347
3acTpaxoBaTeneH 6musHec 663 43
ABTOMOb6UNEH BU3Hec* - 108
JIN3nHr* = 628
ApyxecTBo-mMalrika 122 36
* MpeycTtaHoBEHWN AENHOCTW. Bux puioxeHne 45.3. 3782 5162
24.2. CbpebHu n npucbaeHn B3eMaHua no 6usHec AeMHOCTHU
31.12.2022 31.12.2021
XWA. JIB. XWA. J1B.
EHeprmneH 6msHec 42 402 38 846
Ob6e3uyeHKa (38 767) (36 945)
ABTOMO6UNEH busHec* - 5
JIN3nHr* - 3 283
Ob6e3yeHKa - (2 145)
* MpeycTaHOBEHWN AENHOCTU. Bk punoxeHne 45.3. 3 635 3 044
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24.3. JaHblM 3a Bb3CTaHOBsIBaHe no 6uM3Hec geMHoCcTH

31.12.2022 31.12.2021

XWA. JIB. XWA. JiB.

EHeprueH 6usHec 2 654 9 236
3acTpaxoBaTeneH 6msHec 275 71
ABTOMO6UNEH BM3Hec* = 74
Nn3unHr* = 313
ApyxecTBo-Maika 178 194
* MpeycTaHoBeHU aenHoCTW. Bux MNpunoxeHne 45.3. 3107 9 888

31



Espoxona bbnrapusa Al

MeXxAnHEeH CbKpaTeH KoHconuanpaH (puHaHCOB oTyeT KbMm 31.12.2022 r.

§=EUROHOLD

25. MiMOTH, MaLUMHU U CbOPBIKEHUSA

3eMu n 3emn n  Crpaau un Crpaau 1 MawmnHn MalwmnHn TpaHc- TpaHcnoptH O63aBexaaHe Pa3xoau 3a Opyru O6wo
TEpeHW  TEepeHU -  KOHCTpY- KOHCTpY- obopyaBaHe n obopyaBaHe 1 nOpTHW 1 CpeacTBa nodpuc npuaobusaHe
MpaBa Ha KUnn KUMW-  CbOPBXEHUS  CbOPBXEHMUS cpeactBa - lpasa Ha obopya- Ha AMA
nonssaHe MpaBa Ha - MpaBa Ha nonssaHe BaHe
nonspaHe nonspaHe

XWJ1. JIB. XWJ1. JIB. XWJ1. JIB. XWJ1. JIB. XWJ1. JIB. XWJ1. JIB. XWA. JIB. XW/1. JIB. XW/1. JIB. XWA1. J1B. XWA. J1B. XUA. S1B.
OTuYeTHa CTOMHOCT
KbM 1 saHyapu 2021 r. 4 869 169 14 922 53 031 10 334 - 60 023 51 7 691 747 3482 155 319
MNpuaobutn - 4 1514 16 355 197 - 15 457 530 880 - 600 35537
MpnaobuTh Npyn Nokynka Ha AblUepHU apyxecTBa* 37 200 - 162 964 23 500 1742153 5372 51 143 668 3744 48 084 4 888 2079 716
OTtnucanu (12) (57) (17 318) (3 574) (47) (17 687) (286) (245) (3 090) - (42 316)
OTnucaHu npu npoaaxba Ha AblUepHU ApyxecTBa** (4 357) - (3 371) (4 957) (3 370) - (5 157) - - - (365) (21 577)
AKTUBW BK/IOYEHW B rpynun 3a ocBoboxaaBaHe
KnacuduumpaHu KaTo AbpXaHu 3a npoaaxba** - - - (5071) (1871) - (1332) - (2 420) - (404) (11 098)
Opyrvn uamMeHeHus 176 - 1647 4 748 3 553 2724 4 734 30 1829 (6 309) 397 13 529
KbM 31 nekemBpu 2021 r. 37 876 173 177 619 70 288 1747 422 8 049 107 181 993 11 479 39 432 8 598 2 209 110
Mpuaobutn - - 1498 21 156 97 232 8 4901 680 182 94 580 402 220 639
OTnucanu - (95) (931) (20 068) (4 145) (2 473) (13 935) (998) (744) (98 065) (143) (141 597)
OTnuncaHm npu npogax6ba Ha AbluepHU ApyxecTBa** (512) (78) (8 288) (15 501) (4 831) - (28 059) (183) (3711) (102) (2 343) (63 608)
Kbm 31 nekemBpu 2022 r. 37 364 - 169 898 55 875 1 835 678 5 584 70 088 492 7 206 35 845 6 514 2 224 544
AMopTusauus
KbM 1 sHyapm 2021r. - 82 5116 14 374 7 348 - 20 834 51 5170 (130) 2 353 55 198
AMopTU3auus 3a nepmosa - 44 2272 9 409 32 586 584 9413 245 971 2 359 55 885
HauncneHa amopTusauma Ha akTMBK OT
npeycTaHOBEHU AENHOCTU** - - - - 456 - 1 065 - - - 49 1570
Mpuaobuta aMmopTM3aumMa NPy NOKyNKa Ha AbLEPHU
apyxectsa* - - 90 634 9 482 1043 034 2 831 44 010 533 3153 120 3174 1196 971
OTtnucaHa - - (26) (1 885) (504) (14) (5 489) (72) (149) - (178) (8 317)
OTnucaH npu npoaax6a Ha AbLUEPHM ApYyXecTBa** - - (528) (1 016) (2 506) - (1704) - - - (336) (6 090)
[pyrn nameHenus - - - (4 495) (1 806) 63 (431) - (685) - 456 (6 898)
KbM 31 pekemepu 2021 r. - 126 97 468 25 869 1 078 608 3 464 67 698 757 8 460 (8) 5 877 1 288 319
AMopTU3auus 3a nepmosa = 23 4591 10 365 80 503 1038 7 870 646 442 = 618 106 096
OTtnucana = (85) (2 798) (9 086) (3 478) = (1 688) (481) (451) 18 (246) (18 295)
OTtnucaH npu npogaxba Ha AbluepHu ApyxecTBa** = (64) (2 951) (4 171) (3 871) = (10 222) (922) (2 658) (10) (1 315) (26 184)
KbM 31 pekemeBpu 2022 1. - - 96 310 22 977 1151 762 4 502 63 658 - 5793 - 4 934 1 349 936
BanaHcoBa CTOMHOCT:
Ha 1 aHyapm 2021 r. 4 869 87 9 806 38 657 2986 - 39 189 - 2521 877 1129 100 121
KbM 31 pekemBpu 2021 r. 37 876 47 80 151 44 419 668 814 4 585 39 483 236 3 019 39 440 2721 920 791
B T.4. Ha NpoAb/HKaBalm AENHOCTH 37 876 47 80 151 41 059 666 855 4 585 39 483 236 3019 39 440 2721 915 472
B T.4Y. aKTMBM AbpPXaHM 3a npogaxba - - - 3 360 1959 - - - - - - 5319
KbM 31 pekemBpu 2022 1. 37 364 - 73 588 32 898 683 916 1 082 6 430 492 1413 35 845 1 580 874 608

*EHeprueH 6usHec ** ABToMobuneH, JInanHros 6usHec n 3acTpaxoBaTenHo ApyXecTBo B benapyc
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Mpe3 2022 r. n npes 2021 r. 'pynata He e npu3Hana 3aryba oT obe3sueHKa Ha MalUMHK

CbOPDBXEHNUA U

o6opy.qBaHe, Tbl KaTo Ha 6asa Ha M3BBbPLEHUA Npernea 3a obe3ueHKka Ha MMOTM MalUMHU U CbOpPbBXEHNA
pPBKOBOACTBOTO Ha pynaTta He € yCTaHOBWIO MHAMKATOPU 3a TOoBa, 4e 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE

HaABWLIaBa TAXHaTa Bb3CTaHOBMMA CTOMHOCT.

25.1. 3eMu, crpagu U KOHCTPYKLIMM NO 6M3HEC AeUHOCTHU

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHeprueH 6usHec 107 482 110 435
3acTpaxoBaTeneH 6msHec 3470 6 235
ABTOMO6UNEH bMn3Hec* = 1 357
* MNpeycTaHOBEHW AeNHOCTU. Bux lpunoxeHne 45. 3. 110 952 118 027
25.2. 3eMu, Crpagn u KOHCTPyKLUMM no 6usHec geHocTu — NMpaBa Ha nos3BaHe
31.12.2022 31.12.2021
XW/. JB. XW/. NB.
EHeprueH 6usHec 10 473 13 220
3acTpaxoBaTeneH 6usHec 20 358 20 888
ABTOMOb6UNEH 6usHec* = 3193
IN3nHr* = 1498
PONHAHCOBO-MHBECTULIMOHHA AENHOCT 940 931
ApyxecTrBo—Manka 1127 1376
* MpeycTaHoBeHWN AENHOCTU. Buk lNpunoxeHue 45.3. 32 898 41 106
25.3. MawunHM CbOpbIKEHUS U o6opyaBaHe no 6usHec AeMHOCTU
31.12.2022 31.12.2021
XWA. JIB. Xw/. JB.
EHeprmneH 6usHec 681 788 666 191
3acTpaxoBaTteneH 6msHec 2128 2 047
ABTOMO6UNEH busHec* = 377
JIN3unHr* = 38
* MpeyctaHoBeHN AeNHOCTU. Buk lNpunoxeHne 45.3. 683 916 668 653
25.4. MawunHU CbOopbXKeHus u obopyaBaHe no 6usHec aeinHocTu — NMpaBa Ha Non3BaHe
31.12.2022 31.12.2021
XwW/a. /1B Xw/. JB.
EHepruneH 6usHec 1 082 4 585
1 082 4 585
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25.5. TpaHCNOpTHM cpeAcTBa Nno 6usHec AeiHOCTU

31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHeprueH 6usHec 5179 8 559
3acTpaxoBaTeneH 6musHec 1179 2 300
ABTOMO6UNEH BM3Hec* = 3 604
NIN3unHr* = 23 870
PONHAHCOBO-WMHBECTULIMOHHA AENHOCT = 206
ApyxecrBo—Manka 72 73
* MNpeycTaHOBEHW AeNHOCTWU. Bux NpunoxeHune 45.3. 6 430 38 612
25.6. TpaHCNOpPTHM cpeAcTBa Nno 6usHec aeitHocTu — NpaBa Ha Nnon3BaHe
31.12.2022 31.12.2021
XWA. JIB. XWA. /iB.
EHeprueH 6usHec 21 232
3acTpaxoBaTeneH 6usHec 267 -
JIN3nHr* = 4
PUHAHCOBO-NHBECTULMOHHA AEAHOCT 204 -
* MpeycTaHoBeHWU aenHOCTU. Bux NpunoxeHne 45.3. 492 236
25.7. CTonaHCKu UHBeHTap u apyru [1IMA no 6usHec aeiiHOCTHU
31.12.2022 31.12.2021
XWA. JIB. XWA. J1B.
EHeprueHn 6usHec 2 022 2 351
3acTpaxoBaTteneH 6msHec 933 1400
ABTOMO6UNEH busHec* = 876
JIN3nHr* = 140
PONHaHCOBO-MHBECTULIMOHHA AENHOCT 37 43
ApyxecrBo—Malrika 1 3
* MpeycTtaHoOBEHWN AENHOCTW. Bux punoxeHne 45.3. 2993 4 813
25.8. Pasxoam 3a npumaobuBaHe Ha IMA no 6u3Hec AeAHOCTH
31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHepruen 6usHec 35 829 39 333
3acTpaxoBaTeneH 6msHec 16 25
ABTOMO6UNEH bnsHec* - 82
* MpeycTaHoBeHn aenHocTu. Bux MNpunoxeHne 45.3. 35 845 39 440
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26. NHBECTULUMOHHMN UMOTH

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
CTOMHOCT KbM 1 aHyapwm 2014 9 652
OTnuncaHm (1 238) (7 724)
lMpeoueHka 499 41
Apyrv nsmeHeHums = 45
CTOMHOCT KbM Kpasi Ha OTYETHUS nepuoj 1275 2014
27. HemaTepuanHu aKTUBM
fporpamkn gz;z; Opyrn O6bwo
MPOAYKTM  s6crBeHocT
XWA. JB. XW/. JB. Xw/. NB. Xw/. NB.
OT4yeTHa CTOMHOCT
KbM 1 saHyapm 2021 r. 10 902 128 1697 12 727
Mpuaobutn 3486 1310 4 627 9 423
Mpnaobutn Npu nokynka Ha AbLepHW ApyXecTBa-EHeprueH
6usHec 18 524 28 773 95 311 142 608
OTnuncaHu - - (1 894) (1 894)
OTnuncaHun npu npogax6a Ha AblepHU apyxecTBa* (480) - - (480)
Kbm 31 pekemBpu 2021 r. 32 432 30 211 99 741 162 384
Mpuaobutn 2 670 6 694 2612 11 976
OTnuncaHm (1 523) (6 073) (3 056) (10 652)
OTnuncaHn Npu npodax6a Ha AbllepHn apyxectBa* (1 788) (98) (2 445) (4 331)
Peknacndumkauus (1128) 43 270 (42 142) -
KbMm 31 npekemBpu 2022 r. 30 663 74 004 54 710 159 377
AMopTusaums
KbMm 1 sHyapum 2021 r. 7 251 114 1 004 8 369
AMoOpTM3aums 3a nepmoaa 1 909 2 087 2 159 6 155
Mpuaoobuta Npn NoKynka Ha AblUepHU apyxecTBa- EHepruneH
busHec 8 598 17 499 5530 31 627
OTnucaHa (67) - - (67)
OTtnucaHa npu npogaxba Ha AblepHu apyxectsa* (151) - - (151)
KbmMm 31 pekemBpu 2021 r. 17 540 19 700 8 693 45 933
AMoOpTM3aums 3a nepmoaa 4 410 6 923 3 847 15 180
OTtnucaHa (1184) = = (1 184)
OTtnucaHa npu npogaxba Ha AbluepHU apyxecTea* (1 458) (98) (794) (2 350)
KbmMm 31 pekemBpu 2022 r. 19 308 26 525 11 746 57 579
BanaHcoBa CTOMHOCT:
Ha 1 sanyapmu 2021 r. 3 651 14 693 4 358
Kbm 31 pekemBpu 2021 r. 14 892 10 511 91 048 116 451
B T.4. Ha NMpoAb/iKaBallm 4ENHOCTH 14 870 10 511 90 684 116 065
B T.4. aKTMBM AbpXXaHW 3a npogaxoba 22 - 364 386
KbMm 31 pekemBpu 2022 r. 11 355 47 479 42 964 101 798

*ABTOMO6UNEH U JTIN3NHIOB BU3HEC M APYXXECTBO OT 3acTpaxoBaTeneH busHec.

pynaTa n3BbpluBa npernen 3a obe3ueHKka Ha HEMaTeEpUaaHUTE aKTUBKM BeAHBbX rogmwHo. Kbm 31.12.2022 . 1
31.12.2021 r. He ca yCTaHOBEHW MHAMKATOPU 3a TOBa, 4e HGanaHcoBaTa CTOMHOCT Ha HEMAaTeEpPMalHUTE aKTUBMU
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HaJBMLIABa TsAXHaTa Bb3CTaHOBMMA CTOMHOCT B pe3y/nTaT Ha KOETO He e npu3HaTta 3aryba oT obesueHka B

KOHCONMAnpaHua (bVIHaHCOB OTYET.

28. MaTtepuanHu 3anacu no 6MsHec AeiHOCTU

31.12.2022 31.12.2021

XWA. JIB. XWA. JiB.

EHeprueHn 6usHec 32 168 24 117
3acTpaxoBaTeneH 6msHec 180 281
ABTOMO6UNEH BM3Hec* = 6 871
JIn3unHr* = 1 899
* MpeycTaHoBeHW aenHoCTU. Bux MNpunoxeHne 45.3. 32 348 33 168

KbM Kpast Ha OTYETHUSA Nepuoa PbLKOBOACTBOTO NpaBu Npersied Ha HalndyHuTe MaTepuasHu 3anacu — matepmanu
CTOKM 3a [a YCTaHOBW Aanun MMa TakMBa Ha KOUTO HETHaTa peasinlyeMa CTOMHOCT e Mo-HUcka oT banaHcoBaTta
MM CTOMHOCT. lMpun nocneaHuss TakbB npernes kbMm 31.12.2022 r. pynata He e npu3Hana obe3ueHka Ha

MaTepuasHUTE Cu 3anacwu.
29. ®MHaHCOBM aKTUBM U NacuBU No 6usHec AeMHOCTHU

29.1 ®MHAHCOBM aKTUBMU MO 6U3HEC AeNHOCTH

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.

Obp>XaBHU LEHHU KHMXKA OT4YMTaHM MO CchnpaBeasiMBa CTOMHOCT npe3
neyan6ata win 3arybata, B T.4.: 1 366 67 396
3acTtpaxoBatesieH 6usHec 586 66 437
OUHaHCOBO-NHBECTULIMOHHA AENHOCT 780 959
Abp>XaBHU LLEHHU KHMXKA OTYMTaHM N0 aMoOpTU3MpPyeMa CTOMHOCT B T.4.: 2 935 9 553
3acTpaxoBatesieH busHec 2 935 9 553
0610 Abp>KaBHU LLIEHHU KHMXXa 4 301 76 949

KopnopaTuBHM o6auvraumm OT4MTaHW MO CrnpaBeanvBa CTOMHOCT npes3
nevan6aTa nnu 3arybaTta, B T.uY.: 55 046 88 358
EHepruneH 6usHec 1995 5984
3actpaxoBatesieH 6bu3sHec 52 292 81 690
®OUHaHCOBO-NHBECTULIMOHHA AENHOCT 752 677
JpyxecTBo—marika 7 7
060 KopnopaTuBHM obanraumm 55 046 88 358

KanutanoBun WHBECTULMM OTYMTaHW MO CrpaBeanveBa CTOMHOCT nMpes3
nevanb6ata wnau 3arybara, B T.4.: 254 432 194 341
EHeprneH 6unsHec 17 375 16 751
3acTtpaxoBatenieH 6u3HecC 232 670 174 604
OUHaHCOBO-NHBECTULIMOHHA AENHOCT 4 387 2 986
O6L0 KanuTasoBU UHBECTULIMN 254 432 194 341
Apyrv (b MHaAHCOBM aKTUBM OTYMTAHM NO aMOPTU3NPYEMA CTOMHOCT, B T.4.: 71 532 68 023
3acTtpaxoBateneH 6u3HecC 65 802 57 982
®OUHaHCOBO-NHBECTULIMOHHA AEHHOCT 8 914 10 887
ObesyeHKa (835) (846)
O6wo aApyru coMHaHCOBU aKTUBMU 73 881 68 023
387 660 427 671

Bcnukn octaHanu duHaAHCOBU akTuBM Ha pynata (M3BbH onoBecTteHute B [IpuioxeHue 29.1.) ce otumTaTt Mo

amMopTmanpyema CTOMHOCT.
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29.2. ®MHAHCOBU NAacUMBM OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT

31.12.2022 31.12.2021
lpunoxeHune XWJ1. J1B. XWJ1. J1B.
MoAYMHEHU ABATOBU UHCTPYMEHTH 35 48 459 41 638
NACUBMA
3aeMu oT 6aHKKN N HebaHKOBM DUHAHCOBU UHCTUTYLIUMU 36 1116 927 1018 719
3aab/kKeHNs Mo 06UrayMoHHU 3aeMun 37 228 687 198 776
TbproBCKn 1 ApYrn 3aab/KeHUs 38 558 737 594 038
1952 810 1853171
30. OTCpOUYEHU AaHbYHM aKTUBMU Mo 6M3HEC AeHOCTH
31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHeprueH 6usHec 7 601 5 286
3acTpaxoBaTeneH 6musHec 8 745 8 940
ABTOMOb6UNEH 6usHec* = 372
JIN3unHr* = 328
* MpeycTaHoBeHW aenHOCTU. Bux NpunoxeHne 45.3. 16 346 14 926
31. MlHBecTMLUMM B acOLMMpaHn U Apyru npeanpusaTua
31.12.2022 31.12.2021
XWA. JIB. XWA. J1B.
3acTpaxoBaTeneH 6usHec* - 988
PNHaHCOBO-MHBECTULIMOHHA AENHOCT 2 934 2 370
* AcoummpaHo ydactme - npoaazgeHo Ha 30 aekemspu 2022 r. 2934 3 358
32. Apyr1 ¢pMHAHCOBM UHBECTUL MU NO 6U3HEC AeNHOCTH
31.12.2022 31.12.2021
XWA. JIB. XWA. J1B.
EHeprmneH 6usHec 75 75
3acTpaxoBaTeneH 6msHec 1438 669
PONHaHCOBO-MHBECTULIMOHHA AENHOCT 1249 281
LOpyxecTBo — Malika 9 9
Ob6e3yeHKa (9) (9)
2762 1025
33. HeTtekywym B3eMaHus
31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
B3emMaHus No dMHaHCOB NU3UHI* - 51 876
Ob6e3uyeHKa - (654)
TbproBckn B3eMaHus 33 244 31 048
* MpeycTaHoBeHN aenHocTu. Bux MNpunoxeHne 45.3. 33 244 82 270
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33.1. HeTeKywim B3eMaHUsi No 6M3HeC AeiHOCTHU

31.12.2022 31.12.2021
XW/. JB. Xw/. 7B.
EHeprueH 6usHec = 7
3acTpaxoBaTeneH 6msHec 33 228 6 944
ABTOMOGUNN* = 24 061
JIN3uHr * = 36
PNHAHCOBO-MHBECTULIMOHHA AENHOCT 16 -
* MpeycTaHoBeHN AeNHOCTU. Buk lMpunoxeHune 45. 3. 33 244 31 048
34. PenyTtayus
31.12.2022 31.12.2021
Xw/. JB. Xw/. NB.
EBpouHC MHWypbHC Mpyn A 164 478 164 478
EBpo-®uHaHc A 2 620 2620
Enextpoxona Tpena EAL 2 500 2 500
EsBponuiiz Npyn EAQ* = 1 803
EBponuiiz PeHT-a-Kap EOO* = 1312
Codums Motopc EOOO* = 10
* MpeycTaHoBeHWU AenHOCTU. Bux NpunoxeHne 45.3. 169 598 172 723
35. NoaguMHEHU Ab/IFOBU MUHCTPYMEHTHU
31.12.2022 31.12.2021
XW/. JIB. Xw/. JB.
MoAYMHEHU ABATOBU MHCTPYMEHTU €eMUTUpaHu — 3acTpaxoBaTeneH 6usHec - 19 558
Mog4YMHEHM ABbATOBU MHCTPYMEHTU HEEeMUTUpaH Kanurtan 48 459 22 080
3acTpaxoBatesieH 6u3HecC 39 879 14 879
ApyxecTtBo - Mavika 8 580 7201
48 459 41 638

35.1. 3acTpaxoBaTesieH 6usHec

EMUTMpaHMTE NOAYMHEHM ABAFOBUM MHCTPYMEHTM Ca BbB BMA Ha 0b6nMrauMoHeH 3aeM KOWTO € M3aadeH Ha 18
nekemBpu 2014 r. nog dopmata Ha 100 6post HANMMYHM MOAYMHEHM Heobe3neyeHu KbM gaTaTta Ha EMUTUPAHETO
obnuraumm ¢ HommHan ot 100 xun. eBpo Bcsika. [loroBopeHumsaT pasmep e 10 000 xun. espo (19 558 xun. nB.) u
nagex 18 pekemBpu 2021 r. [NbpBOHAYANHUAT NIMXBEHMAT npoueHT e 13% nntoc 3-meceyeH Euribor kaTto B
rnocnencTeme e HamaneH ao 9.75% nntoc Euribor n ce agbnxm B Kpasi Ha BCSKO wecTtMeceymne. O6nmnraumoHHmNAT
3aeM e noraceH msusano Ha 05 AHyapu 2022 r. 3ae4HO C NMOCIeAHOTO JIMXBEHO MlallaHe.

Moag4ynHeHWTE ABbATrOBE Ha 3acTpaxoBarenieH 6M3HeC BKIOYBAT NOAYMHEH AbATr KbM CTapkoM XonauHr ALl B pasmep
Ha 14 879 xun nB. n kbM CtapkoMm ®uHaHc EAL] B paamep Ha 25 000 xun.ne. Obnrbt KbM CTapkom XonauHr ALl e
C IMMKUT 12.6 MUIMOHa €BPO, JIMXBEH MpouUeHT 6% W1 CpoK Ha noracsiBaHe He No-paHo OT 5 rogmMHM OT AaTtaTta Ha
KpeaAuTupaHe Ha NoCneAHns TPaHLW No oTnycHaTmusa 3aeM. lMpe3 IOHM 2022 e cKIOYEH AOroBOp 3a MNoslyyaBaHe Ha
rnapudeH 3aem nog ¢popmarta Ha NoAYMHEH CPOYEH AN B pa3Mep Ha 25 MsH. neBa ot Ctapkom ®uHaHc A1, nausano
OblepHo apyxectBo Ha CtapkoMm Xongauur ALl, c roavwHa nuxea oT 6%, cpok Ha noracsaBaHe 28.06.2032r.
CpenctBaTa b6sxa npeaocrtaBeHun B Kpas Ha Mecel Centempu 2022r.

35.2. [ipy>XecTBO - Malka

MoauynHeHMAT AbAr e 6e3 onpeaeneH nagex v 3aemogartens - Crapkom Xongamur Al He MOXe ia UCKa NoracsiBaHeTo
MYy, HE3aBUCUMO Aann € Haauue Ccnyyall Ha HeusMnmb/HEHME MO crnopal3yMeHueTo. EBpoxona Bwnrapus AL wnma
npaBo (HO He e A/TbXEH) Aa u3nsalla CyMu OT rmaBHMUATa Ha 3aeMa, CbOTBETCTBALLM Ha BCEKW MOC/ea0BaTeIHO
MoNTly4YeH TpaHLW cnea n3tudaHe Ha 5 (neT) roanHn oT gataTa Ha NnosydYaBaHe Ha CbOTBETHUS TpaHwWw. [peacpoyHa
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M3UCKYEMOCT Ha NlaBHULATa Ha MOAYMHEHMS AbJr HEe Ce AOMycKa, OCBEH, B C/ly4YyauTe Ha JIMKBUAALMSA WM
HECBLCTOSITENTHOCT, Cnes M3nnalaHe Ha Ab/HKMMUTE CYMU KbM BCUUKW MPUBWUIErMPOBaAHM KPEAUTOPU, KAKTO U Ha
BCUYKKN OCTaHanun xuporpadapHu kpeautopu. bmkmMMaTa nxea e B pasmep Ha 5% (NeT npoueHTa) Ha roguiHa
6a3a BbpXy MpUBEYEHUTE NapUYHM CYMM 3@ CPOKa Ha TAXHOTO peasiHO Mosi3BaHe.

36. 3aemu ot 6aHkn N He6aHkOBU (DMHAHCOBU MHCTUTYLIUN

31.12.2022 31.12.2021

XWA. JIB. XWA. JIB.

EHeprueH 6usHec 992 353 859 791
3acTpaxoBaTeneH 6msHec 306 142
ABTOMOGUNM* = 30 348
NIN3unHr* = 86 657
JApy>xecTBo-Manka 124 268 41 781
* MpeycTaHoBeHU aenHoCTW. Bux lNpunoxeHne 45.3. 1116 927 1018 719

36.1. 3aeMun ot 6aHKN U He6aHKOBU (PMHAHCOBU UHCTUTYLIUUN -AbJIFOCPOYHU NO 6U3HEC AEAHOCTHN

31.12.2022 31.12.2021

XWi1. J1B. XW. J1B.

EHeprueH 6usHec B T.4.: 980 615 851 035
3aemu o1 6aHKu 722 022 638 391
3aemu oT HE6aHKOBU (OUHAHCOBU MHCTUTYLUN 258 593 212 644
ABTOMOBUNM* B T.u.: = 1442
3aemu o1 6aHKu = 1442
JIN3UHT * B T.4.: = 54 077
3aemu oT 6aHKu = 51 060
3aemu oT He6aHKOBU (PUHAHCOBU MHCTUTYLUN = 3017
OpyxecrBo-Malika B T.4.: 16 555 9 006
3aemu o1 6aHKu 16 555 9 006

* MpeycTaHoBEHWN AENHOCTW. Bux NpuioxeHne 45.3. 997 170 915 560

36.2. 3aeMun oT 6aHKM U He6aHKOBU (PMHAHCOBU MHCTUTYLIUU - KPAaTKOCPOUYHMU NO 6M3HEC AeNHOCTHU

31.12.2022 31.12.2021

XWA. JIB. Xw/. JB.

EHeprmueH 6usHec, B T.4.: 11 738 8 756
3aemu oT 6aHKu 11 738 8 756
3aemu oT He6aHKOBM (PUHAHCOBU MHCTUTYLUN - -
3acTpaxoBaTeneH 6M3Hec, B T.4.: 306 142
3aemu oT 6aHKu 306 93
3aemu oT He6aHKOBM PUHAHCOBU MHCTUTYLNN = 49
ABTOMO6UIN *, B T.4.: - 28 906
3aemu oT 6aHKu = 28 906
JNIn3nHr*, B T1.4.: - 32 580
3aemu o1 6aHKu - 30 041
3aemu oT He6aHKOBM OUHAHCOBU MHCTUTYLUN = 2 539
JOpy>xxecTBo-Mainka, B T.4.: 107 713 32775
3aemu oT 6aHKu 107 713 32775

* MpeycTaHoBeHWN aenHoCTU. Buk MpunoxeHune 45. 3. 119 757 103 159
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37. 3aab/HKeHuUst No 06/ IMraMoHHMN 3aeMm No 6musHec aemMHOCTHU

31.12.2022 31.12.2021
XW1. JIB. XW/. J1B.
ABTOMOGUNM*, B T.u.: = 13 699
KpaTtkocpoyHu
AwbnrocpoyHu
JIN3UHr*, B T.u.: = 5373
KpatkocpoyHu
AwbnrocpoyHu
OpyxecTBo-Maika B, T.4.: 228 687 179 704
Kpatkocpo4yHu 1485
AbarocpoynHm 227 202
* MNpeycTaHOBEHW AeNHOCTWU. Bux lNMpunoxeHne 45.3. 228 687 198 776
37.1. Mudopmauusa 3a emMucumurte obanraumm
31.12.2022 31.12.2021
31.12.2022 HomuHan 31.12.2021 HomuHan
Opuru- BbanaHcoBa B XWJI. BanaHcoBa B XWJI.
HanHa CTOMHOCT** OpUruHasaHa CTOWHOCT*  opurvHasiHa
KynoH BanyTa MNagex XuA. J1B. BasyTa XuWa. J1B. BasyTa
ABTOMO6UMNEH 6usHec*
KopnopatusHu obauvraumnu
c ISIN : BG2100025126 4.50% BGN 12.2022 = = 4 882 5058
KopnopatueHu obauraumnu
c ISIN: BG2100006183 3.85% BGN 06.2028 - - 8 817 8 800
JIN3nHr*
KoprnopatusHu obaurauum
c ISIN BG2100004188 4.75% BGN 03.2022 - - - 1500
KoprnopatusHu obaurauum
c ISIN BG2100001200 4.00% BGN 05.2025 - - 5173 6 000
KopnopaTusHu obnurauum
C ISIN BG2100012173 3.75% EUR 07.2023 - - 200 1250
Apy>xecTBo-Malika
EMTN Programme ¢
ISIN XS1731768302 6.50% EUR 12.2022 76 346 70 000 129 710 70 000
EMTN Programme ¢
ISIN: XS1542984288 8.00% EUR 12.2026 19 567 10 000 - 10 000
KopnopatneHu obnuraumm
c ISIN:BG2100013205 3.25% EUR 11.2027 58 852 30 000 49 994 30 000
KopniopaTtneHu obnuraumm
c ISIN:BG2100002224 3.25% EUR 3.2029 73922 40 000 - -
obLlo 228 687 150 000 198 776 132 608

* MpeycTtaHOBEHWN AENHOCTU. Buk lNpunoxxeHne 45.3.

**TpeacraBeHn HETHO OT AbpXaHuTe cobcTtBeHn obnuraunm B pynaTta.

Apy>xecTBo-Maika

MHdopMaumsa oTHOCHO ycnoBusaATa no EMTN nporpamute € ny6nmnyHO AOCTbMHA M HanM4yHa Ha CTpaHuuaTa Ha
Wpnanackata ®oHgosa bopca (Irish Stock Exchange), cekums Bonds.

Kbm 31.12.2022 r. EMTN nporpama c ISIN XS1731768302 npeacrasnsiBa yab/ikeHa EMTN nporpama c nagex
0o 07.06.2026 r., duKcupaH nmxBeH npoueHT 6.5% (wecT 1 NoNnoBMHa NpoLEHTa) Ha rogmwHa 6asa 1 yectoTa
Ha NIMXBEHOTO M/allaHe BeAHbX B roanHaTa c npocpoune. B kpas Ha 2022 r. [py>XeCcTBOTO-ManKka MNosy4mu
cbrnacme 3a yab/kaBaHe C 42 Meceua Ha KpalHMS CPOK Ha M3MnjaliaHe Ha eBpPOMemcku CpefHOCPOYHM
obnuraumn, wusgageHun B paMkuTe Ha [lporpamMaTta 3a eBpoOnNencku cpeaHocpodHm obnuraumm (EMTN
Programme) n gonycHaTu 40 TbproBckus Ha MpnaHackaTta ®oHposa bopca.

EMTN nporpamata c ISIN: XS1542984288 e c nagex Ha 29.12.2026 r., dukcmpaH nmxeeH npoueHT 8.0% (ocem
npoueHTa) Ha roauwHa 6a3a 1 YecToTa Ha IMXBEHOTO NjallaHe BeAHbX B rogMHaTa C npocpoyune.
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O6nuraumsara ¢ ISIN:BG2100013205 Ha cTromHocTt 30 000 000 EUR e peructpupaH ot LleHTpaneH deno3utap AL
Ha 26.11.2020 r. EMucmarta e BTopa no ped OO6MKHOBEHW MOUMEHW 6e3HaNMYHU JNIUXBOHOCHW obe3neyeHu
HEKOHBepTMpyeMn cBoboaHOMpexBbpaseMn obnuraunmm npu ycnoBusiTa Ha MbpPBMYHO 4YacTHO (Heny6anyHOo)
naacuvpaHe rno cMucbna Ha yn. 205 an. 2 ot T3. HoMMHanHaTa M eMUCMOHHA CTOMHOCT Ha Bcsika obnuraums e 1
000 (xunsga) EUR. JaTtaTta Ha nagex Ha emucuaTa e 26.11.2027 r. KaTo rnaBHMUATa ce noracsBa e4HOKPaTHO
Ha nagexa. JInxeeHnte nnawaHusa ca Ha BCEKM LUeCT Meceua CYMTaHO OT AaTaTta Ha perucrpauns Ha emucmsaTa
(26.11.2020 r.) npu dUKCMpaH HOMUHANEH NTNXBEH NPOLUEHT — 3.25% Ha roamwHa 6a3a. O6AnraunmoHHUST 3aeM
e obe3neueH ¢ 4OroBop 3a 3acTpaxoska ,0bnuraumoHeH 3aeM" CkOYeH Mexay emuTeHTa EBpoxona Bwarapus A
KaTo 3acTpaxoBaw, W 3[ EBpouHc ALl kaTo 3acTpaxoaTen. [loBepeHWK Ha obnuraumoHepuTe Mo eMumcuaTa e
~PNHaHcoBa Kbla EBbp™ AL.

O6nuraumsara c ISIN:BG2100002224 Ha ctonHocT 40 000 000 EUR e peructpupaH ot LUeHTpaneHn Qeno3sutap A4
Ha 8.3.2022 r. EMucmata e TpeTta no pen OOBUMKHOBEHM MOUMEHW 6Ge3HaNUYHU NIMXBOHOCHWM obe3neveHu
HeKkoHBepTupyemn cBobogHONpexBbpaseMun obnuraumm nNpu ycnoBuMsATa Ha MbPBMYHO YACTHO (Heny6aMyHO)
naacuvpaHe no cMucbna Ha yn. 205 an. 2 ot T3. HoMMHanHaTa M eMUCMOHHA CTOMHOCT Ha BCsika obnuraums e 1
000 (xunapa) EUR. daTtaTa Ha nagex Ha emucmsaTa e 8.3.2029 r. KaTo raBHULATa Ce noracsiBa e4HOKPaTHO Ha
nagexa. JInxeeHuUTe NnawaHus ca Ha BCeKM LeCT Meceua CYMTaHO OT JaTaTa Ha perucrpaums Ha emucusaTa
(8.3.2022 r.) npu duKcupaH HOMUHaNEH NUxBeH npoueHT — 3.25% Ha roguwHa 6a3a. O6nMrauMoOHHUAT 3aeMm e
obesneueH ¢ fOroBop 3a 3acTpaxoBka ,ObnuraumoHeH 3aeM™ CKOUeH Mexay eMuTeHTa EBpoxong Bvnrapus A
KaTo 3acTpaxoBaw 1 3/ EBpouHc A/l kaTo 3acTpaxoBaTen. [JoBepeHMK Ha obnuraunoHepute no emmcusata € ,Tu
Bu An baHk™ EALL.

38. TbproBCKM U APYryv 3aAb/HKEHUNA

31.12.2022 31.12.2021

XWJ1. J1B. XW/. J1B.
HeTekywmn Tbproecku 3aabnxeHus (lpunoxeHve 38.1) 65 189 106 562
Tekywu Tbproecku 3aabnxeHuns (MpunoxeHne 38.2) 177 042 169 463
Apyruv 3agbnxenuns (lMpunaoxeHune 38.3) 316 506 318 013

558 737 594 038

38.1 HeTekywmn TbproBCKM 3aAb/HDKEHUNA

31.12.2022 31.12.2021

XWA. JIB. XWA. JiB.
Opyrv 3aabixXeHus - HeTeKyLm 50 614 94 212
3aabKEHUS MO IM3UMHIOBU 40r0BOPU 217 7 175
Mpuxoau 3a 6baewn nepruoaun 14 358 5175

65 189 106 562

38.1.1. [ipyrm 3aab/HKE€HUS — HeTeKyLln no 6usHec AeMHOCTHU

31.12.2022  31.12.2021

XWA. JIB. XWA. JiB.
EHeprmneH 6usHec 19 649 16 397
3acTpaxoBaTeneH 6musHec 17 133 16 768
AsTOMO6UAN* - 608
JIN3nHr* - 936
ApyxecTBo-Maika 13 832 59 503
* MpeycTaHoBeHN aenHocTu. Bux MNpunoxeHne 45.3. 50 614 94 212
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38.1.2.3aabmkeHua no (hMHAHCOB JIN3UHI - HETEKYLLM No 6u3HeC AeHOCTHU

31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
ABTOMOGUNN* = 2 595
Nn3unHr* = 4 441
PONHAHCOBO-MHBECTULIMOHHA AENHOCT 155 139
ApyxecTBo-Mainka 62 -
* MpeycTaHoBeHN aenHoOCTW. Bux lNpunoxeHne 45.3. 217 7175
38.1.3. NMpuxoau 3a 6baeLwn Nepuoamn — HeTeKyLM No 6usHec AeHOCTU
31.12.2022 31.12.2021
XWA. JIB. XWA. JiB.
EHeprueH 6usHec 14 358 5175
14 358 5175
38.2. TeKkywym TbProBCKM 3aAb/DKEHUSA
31.12.2022 31.12.2021
XW/. JB. XW/. NB.
MpoBnsnmn 45 402 33 152
JaHbyHWM 3a4b/KEHUS 16 567 21 316
3aab/IKEHUS KbM NepcoHan 32 266 24 595
Mpuxoan 3a 6baewwm nepmoam 15 803 18 569
3aabIKEHUSA KbM OCUTYPUTENTHU NpeanpusaTus 8 305 7 183
3aabKEHUS MO IM3UMHIOBU 40r0BOPMU 64 3942
Apyrv TekyLwn 3aab/KeHuns 58 635 60 706
177 042 169 463
38.2.1. NMNpoBu3sum no 6M3Hec AemMHOCTU
31.12.2022 31.12.2021
XWA. JIB. XWA. J1B.
EHeprmneH 6usHec 37 239 29 810
3acTpaxoBaTeneH 6msHec 8 158 2813
ABTOMO6UNN* = 90
PNHaHCOBO-MHBECTULIMOHHA AENHOCT 5 439
* MpeycTaHOBEHWN AENHOCTW. Bk puioxeHne 45.3. 45 402 33 152
38.2.2. laHbYHM 3aAbJ/1XKeHna no 6usHec geMHocTn
31.12.2022 31.12.2021
XWA. JIB. XW. JIB.
EHeprmneH 6usHec 6 501 8 855
3acTpaxoBaTeneH 6musHec 9 727 10 294
ABTOMO6UAN* - 1261
JIN3nHr* - 278
DOMHAHCOBO-UHBECTULIMOHHA AENHOCT 128 99
ApyXxecTBo-Manka 211 529
* MpeycTaHoBeHn aenHocTu. Bux MNpunoxeHne 45.3. 16 567 21 316

43



MexxAMHEH CbKpaTeH KOHcoMaupaH puHaHCOB oT4yeT kbMm 31.12.2022 r.

Espoxona bbnrapusa Al

§= EUROHOLD

38.2.3. 3aab/mKeHUA KbM NepcoHasn no 6usHec gemHoCTH

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHeprueH 6usHec 27 610 19 262
3acTpaxoBaTeneH 6msHec 4 478 4 271
ABTOMOGUNM* = 451
NN3unHr* = 536
ApyxecTBo-Maika 178 75
* MpeycTaHoBeHW aenHoCTU. Bux MNpunoxeHne 45.3. 32 266 24 595
38.2.4. Npuxoau 3a 6baeLMn Nepmoan — TeKylm Nno 6usHec AeMHOCTH
31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHeprueH 6usHec 15 803 18 483
3acTpaxoBaTeneH 6musHec - -
ABTOMOBUNM* = 18
JIn3unHr* = 68
* MpeycTaHoBeHWU aenHOCTU. Bux NpunoxeHne 45.3. 15 803 18 569
38.2.5 3aab/KeHUst KbM OCUIypUTEsNIHU NpeanpuaTuUSa no 6MsHec AeiHOCTHU
31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHepruen 6usHec 4 636 4 247
3acTpaxoBaTeneH 6usHec 3 643 2 652
ABTOMOGUNN* - 149
JIN3nHr* = 123
ApyxecTBo-mMalrika 26 12
* MpeycTaHoBEeHWN AENHOCTW. Bux NpuioxeHne 45.3. 8 305 7 183
38.2.6. 3aab/HKeHus No PUHAHCOB JIM3UHI — TEKYLLM No 6u3Hec AeMHOCTHU
31.12.2022 31.12.2021
XWA. J1B. Xw/. JB.
ABTOMO6UNN* = 654
JIN3nHr* = 3 264
PONHaHCOBO-MHBECTULIMOHHA AENHOCT 30 24
ApyxecrTBo-mMalrika 34 -
* MpeycTaHOBEHWN AENHOCTW. Bk NpunoxeHne 45.3. 64 3942
38.2.7. Alpyrm TeKyLin 3aab/HKeHuUsi No 6M3HeC AeMHOCTH
31.12.2022 31.12.2021
XWA. JB. Xw/. JB.
EHeprmneH 6usHec 30 170 32712
3acTpaxoBaTeneH 6usHec 26 623 25 318
AsTOMO6UAN* - 384
JIN3nHr* - 1870
DOMHAHCOBO-UHBECTULIMOHHA AENHOCT 1078 44
ApyxecTBo-Maika 764 378
* MpeycTaHoBeHn aenHocTu. Bux MNpunoxeHne 45.3. 58 635 60 706
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38.3. Aipyrm 3aab/HKeHua no 6usHec AeMHOCTHU

38.3.1. [lpyru 3aab/1)KeHuUa no 6MsHec AerHOCTH

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHeprueH 6usHec 185 824 214 039
B T.4. 3aAb/1KEHUS 10 JIN3NHIOBU 4OMOBOPU 12 466 18 102
3acTpaxoBaTeneH 6musHec 76 195 51 660
B T.4. 3aAb/1KEHUS 10 JIN3NHIOBU 4OMOBOPU 20 858 21 580
ABTOMOGUNN* = 20 409
B T.4. 3a4bJ/1)KEHUS 110 JIN3NHIOBU OMr0OBOPU - 3 365
Nn3unHr* = 6 228
B T.4. 3a4b/1KEHUS 10 JIN3NHIOBU OMOBOPU - 1 585
®PUHAHCOBO-NHBECTULMOHHA AEAHOCT 1038 1021
B T.4. 3a4bJ/1)KEHUS 110 JIN3NHIOBU 4Or0OBOPU 995 975
[py>xxecTBo-Mamnka 53 449 24 656
B 7.4. 3aAbJ/1)KEHUS 110 JIN3NHIOBU Or0BOPU 1208 1 550
* MpeycTaHoBeHW aenHOCTW. Bux MpunoxeHne 45.3. 316 506 318 013
38.3.2. 3aab/HKEHUA Mo JIM3SUHIOBU AOroBOpyM — NpaBa Ha NoJi3aBaHe no 6M3HeC AeHOCTHU
31.12.2022 31.12.2021
XW/. JIB. XWA. J1B.
EHeprueH 6usHec B T.4.: 12 466 18 102
Kpatkocpo4yHu 5035 5256
Abrrocpoynm 7 431 12 846
3acTpaxoBaTeneH busHec B T.4.: 20 858 21 580
KpaTtkocpo4yHu 4 220 2 780
AbarocpoyHu 16 638 18 800
ABTOMOGUNM* B T.u.: = 3 365
Kpatkocpo4yHu = 608
Abrrocpoynmn = 2757
JIN3MHIr* B T.4.: = 1 585
KpatkocpoyHu = 482
Abrocpoynmn = 1103
PONHaHCOBO-UHBECTULMOHHA AENHOCT B T.4.: 995 975
KpatkocpoyHu 139 115
AbrocpoyHmn 856 860
OpyxecTBo-mManka B T.4.: 1208 1 550
KpaTtkocpoyHu 168 342
Ab7IrocpoyHmn 1 040 1208
* MpeycTaHOBEHWN AENHOCTW. Bk punoxeHne 45.3. 35 527 47 157
39. 3aab/HKeHUs No npesacrpaxoBaTesiHu onepayuu
31.12.2022 31.12.2021
XWA. JB. Xw/. NB.
3acTpaxoBaTenieH 61usHec 65 840 119 368
65 840 119 368
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40. NMNacuMBM No OTCPOUEHMU AAaHBLUM NO 6M3HEC AeAHOCTU

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHeprueH 6usHec 20 325 22 242
3acTpaxoBaTeneH 6msHec 2 2
ABTOMOGUNM* = 66
JIn3unHr* = 42
* MpeycTaHoBeHW aenHoOCTU. Bux MNpunoxeHne 45.3. 20 327 22 352
41. 3acTpaxoBaTesiHuU pe3epBu
31.12.2022 31.12.2021
XW/. NB. Xwa. B
MNMpeHoc-npemueH peseps, 6pyTHa cyma 534 885 498 812
Aan Ha npe3sacTpaxoBaTesinTe B MPeHOC NpeMnUeH pe3eps (482 742) (438 957)
Pe3epB 3a HensTeknn puckose, 6pyTHa cyma 1 896 120
s Ha npe3acrpaxoBatesinte B pe3epBa 3a HEN3TEKIIN PUCKOBE = -
Pe3epB 3a Bb3HUKHaNM HO HenpeasiBEHW NpeTeHuun, 6pyTHa cyMa 529 686 554 558
Asan Ha ripesactpaxoBare/nte B pe3epBa 3a Bb3HUKHA/IUM HO HErpeAsiBEHU
rnpereHymu (381 113) (415 726)
Pe3epB 3a npeasiBEHN HO HeusnaaTeHW NpeTeHunn, bpyTHa cyma 453 382 357 762
a1 Ha npe3acTpaxoBaTtesiMTe B pe3epBa 3a lPEASIBEHU HO HEU3NIaTeHU
rnpereHymm (275 836) (230 775)
Opyrn TexHndyeckn pesepBu, 6pyTHa cyma 134 14 629
51 Ha npe3acTpaxoBaTesinTe B APYIrnTe TEXHNYECKN pe3epBu = 476
MaTemaTnyecku pesepsm 5130 4 970
1525113 1 430 851
42. AKLUMOHEpEeH KanuTaJl U NpeMuneH peseps
42.1. AKUMOHEpEeH KanuTan
31.12.2022 31.12.2021
XWA. JIB. Xw/. JB.
EMnTMpaHun akumnm 260 500 260 500
O6paTHO M3KYyNEeHW akuum (77) (77)
AKUMOHEepeH KanuTtan 260 423 260 423
Bpoi akuumn 260 500 000 260 500 000

Kbm 31.12.2022 r. 77 227 6p. akuum C npaBo Ha rnac Ha EBpoxong bvnrapusa ALl ca AbpXaHu OT ApPYyXecTBa B

pyna EBpoxong (kbMm 31.12.2021 r. — 77 227 6p. akuum € NnpaBo Ha rnac).
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AKUMOHEPHMAT Kanutan KbM 31.12.2022 r. e pa3npeaesieH KakTo creasa:

% y4yacTue B

Bbpon akunmn

AKuUM / HomMuHanHa
LMoHepwm AKLMOHEPHMU npaea Ha CTOVHOCT, NB.
s KanuTan rnac/

Crapkom Xonguur AL 50.08% 130 454 157 130 454 157

KJK Fund II SICAV-SIF - Balkan Discovery 10.79% 28 116 873 28 116 873

Boston Management and Research, upes3 cnegHute

doHaoBe, ynpaBnsiBaHU OT HEro:

Global Opportunities Portfolio,

Global Macro Portfolio,

Global Macro Absolute Return Advantage Portfolio,

Global Macro Capital Opportunities Portfolio. 8.88% 23 136 758 23 136 758

C/IC XONAWNHT ALl 6.34% 16 508 349 16 508 349

Apyrn ropuanyeckn nuua 22.19% 57 814 428 57 814 428

Apyrn dusmyecku nuua 1.72% 4 469 435 4 469 435

o6uwo 100.00% 260 500 000 260 500 000

42.2 NpemuneH peseps 31.12.2022 31.12.2021
XWA. JIB. XWi. 71B.

MpeMneH pesepB Npu eMUTUPAHE Ha LLEHHU KHMXA 144 030 144 030
144 030 144 030

43. HetHa neuan6a/(3ary6a) 3a nepuopga

3a roamHaTta ao

3a roamHaTa

31.12.2022 0o 31.12.2021
XW/. J1B. XW/. JiB.

Tekyw, duHaAHCOB pe3ynTtaT oTHacsaw, ce kbM CobcTBeHMuMTE Ha
[pyxecTBoTO-MamKka 62 124 46 874
Tekyw hMHAHCOB pe3ynTaT OTHACALW, Ceé KbM HEKOHTPOAMPALLOTO y4yacTme 6 227 15 974
68 351 62 848

43.1. ®uHaHcoBM pe3ysiTati No 6usHec AeMHOCTHU

3a roamHaTta ao

3a roamHaTta ao

31.12.2022 31.12.2021

XW/. J1B. XW/. JiB.

EHeprmneH 6usHec 56 883 17 806
3acTpaxoBaTeneH 6musHec 55 373 80 503
ONHaHCOBO-MHBECTULIMOHHA AENHOCT 1 306 2102
LOpyxecTBo-Malika (56 101) (116 388)
MpeycTaHOBEeHU aenHoCTU* 13 149 (9 024)
3aryba npuHaasiexalla Ha HEKOHTPOIMPALLO y4yacTme (6 227) (15 974)
BbTpewHo-rpynoBmn enMMmMHaumm Ha AMBUAEHTU U APYTU KOPEeKUnuU (2 259) 87 849
* MpeycTaHoBeHN aenHocTu. Bux MNpunoxeHne 45.3. 62 124 46 874

PesynTtatn no cektopu 3a 2022r. n 2021 r. moxe aa 6bae HamepeH u B KoHconuampaH oTyeT 3a nevanbata nnm

3arybarta no 6mM3Hec AeNHOCTU.
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44. HekoHTpoO/AMpaLlLO y4yacTue

31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
HekoHTponumpalwo y4dactve — npuvHagiexawo Ha nedvanbarta 6 227 15 974
HeKOoHTpo/IMpawo yyactme - npumHaaaexalo Ha Kkanurana 42 790 171 441
49 017 187 415
44.1. HeKOHTPO/IMPALLO y4yacTMe — NpuHaanexauo Ha nevasnbara no 6MsHec AeNHOCTU
31.12.2022 31.12.2021
XW/. JB. Xw/. NB.
EHeprueH 6usHec = 5 342
3acTpaxoBaTeneH 6msHec 787 1189
ABTOMO6UNEH BM3Hec* = 1494
NN3nHr* = 212
EnvmuHayun 5440 7/ 737
* MNpeycTaHOBEHW AeNHOCTWU. Bux lNpunoxeHue 45.3. 6 227 15 974
44.2. HeKOHTPOJZIMPALLO yyacTme no 6usHec AenHoCTU
31.12.2022 31.12.2021
XW/. JB. XWA. J1B.
EHepruen 6usHec = 145 329
3acTpaxoBaTtesieH 6usHec 49 017 40 673
JIN3unHr* = 1413
* MpeycTaHoBEHWN AENHOCTW. Bux NpuioxeHne 45.3. 49 017 187 415

45. MpunpobuBaHe n ocBob6oXkAaBaHe Ha ApYy>KecTBa

45.1. NpunpobusaHua 2022 r.

45.1.1. EHeprueH 6usHec

(1) Npe3 mapt 2022 r. [Jpy>XecTBOTO-MaliKa yBenm4uun gena Cu B KanmTana CbOTBETHO:

- [0 98.93% upe3 npugobmBaHe Ha gonmbaHuTenHn 207 107 akuum nnm 10.74% ot kanutana Ha EPM 3anag EAQ
(YE3 PasnpeneneHne bovnrapusa ALl) Ha ctoiHocT 62.1 MaH. nB./31,8 M/IH. €BpO U

- 1o 96.92% u4pe3 npuaobmesaHe Ha gonbsHuTenHn 1 379 akumm unm 27.58% oT kanuTtana Ha EnekTpoxonag
Mpoaax6un EAL (HYE3 Enektpo Bbnrapus A[l) Ha cTtorHocT 38.6 M/H. n1B./19.7 M/IH. €Bpo.

(2) Npe3 toHK 2022 1. ApYy>KECTBOTO-MalKa yYBENYM AeNna CU B KanuTana CbOTBETHO:

- [0 99.25% upe3 npuaobuBaHe Ha gonbaHUTENHM 6 165 akumm unmn 0.32% ot Kanutana Ha EPM 3anag EAL
(YE3 PasnpeneneHune bvnrapusa ALl) Ha ctonHocT 1.9 MnH. n1B./0.9 MAH. eBpo un

- o 97.66% upe3 npuaobusBaHe Ha ponbaHuTenHn 37 akumm unum 0.74% oT KanuTana Ha Enekrtpoxong
Mpoaax6un EAL (HYE3 EnekTtpo Bvnrapus A1) Ha ctorHocT 1.1 mnaH. nB./0,5 MnH. eBpo.

Ouwe npe3 BTOpO TpuMeceume Ha 2022 r. 3K EBpouHc bbnrapus AL npuaobm 0.48% pasin B Enektpoxong
Mpoaax6un EALl, c KOeTo AenbT € B pa3Mep Ha Ha 98.14%.

(3) Ha 25.08.2022 r. KOH B3e pelieHmne, C KOETO He m3gaBa 3abpaHa 3a nybnvkyBaHe Ha NpeasioXeHue oT
UincTepH lOpbnnbH Enektpuk Kbmnawu B.B., HnaepnaHaus, 3a uskynyBaHe 4pe3 MHBECTULMOHEH MOCpeaHunK
EBpo-®uHaHc ALl, rp. Codus Ha ocTaTbuyHUTE aAsinoBe B EnekTpopasnpeaenutenHu mpexun 3anaa EAL (EPM
3anaa EAl) v EnekTpoxona MNMpoaax6un EAL.

Ha 8 centemBpu 2022 r. EHeprniHuaT xonaunHr upes Eastern European Electric Company B.V. (EEEC) yBenunumn
Y4YacCTMETO CU B ABETE AbLUEPHN KOMMaHWM Ha eHepruiiHaTta rpyna Ao 100% oT kanuTana KaTto M3KYyMnn BCUUKMU
OoCTaHaM akuMM Ha MUHOPUTAPHM COBCTBEHMLN KaKTO CrieaBa:

- 14 416 6pos akumu (0,75%) oT kanuTana Ha EnektpopasnpeaenutenHn mpexun 3anag EAL, rp. Codwus, oT
OCTaHanuTe akuMOHEPU Ha APYXKeCTBOTO 3a 6nn30 4.376 MnH. nB. (2.237 MnH. eBpo) wnm 303.55 nB. (155.2
€BpO0) Ha aKuus;

- 117 6pos akuumn (2,34%) ot kanutana Ha EnekTtpoxona Mpoaax6u EAL, rp. Codus, oT ocTaHanmMTe akUuMOHepKU
Ha Apy>XecTBoTO 3a 3.412 MAH. NnB. (1.744 MnH. eBpo) nnmn 29 161.02 nB. (14 909.79 eBpo) Ha aKkuus.
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Ha 20.9.2022 r. Komucums 3a prMHaHCOB HaA30p B3e pelleHue 3a OTNMCBaHe Ha EnekTpopasnpeaenmtesiHn Mpexu
3anaa A (EPM 3anag EALl) v Enexktpoxong Mpoaax6u EAQ kaTto nybnnyHu Apyxxectsa oT perncropa no yn. 30,

an. 1, 1. 3 ot 3K®H, BoaeH ot KOH.

45.2. NMpunpo6busaHusa 2021 r.
45.2.1. EHeprueH 6usHec

(1) Ha 13.7.2021 r. 100% AblwepHOTO ApyxecTBo Ha EBpoxong Bvnrapumsa AA WicTbpH IOpbnubH EnekTpuk
Kbmnanu II B.B. Hugepnanamsa yupeassa WiictbpH OpbnubH Enektpuk Kbmnanu III 6.B. Huaepnanaus.
KanutensbT Ha ApyxecTBoTo € B pa3Mep Ha 1 000 eBpo v e pasnpegeneH B 1 000 asna sceku no 1 eBpo. BHockaTta
€ BHeceHa U e m3uano HenapuyHa — 100% Asn10BO y4yacTve B KanuTana Ha WnctbpH HOpbnunbH EnekTpuk

KbMmnanu B.B. Hugepnanana ocHoseH kanutan 1000 espo.

(2) Ha 27.07.2021 r. oduumanHo ce duHanmsnpa npuaobrmBaHETO Ha ceAeM AbLLEPHU APY>XKECTBA Ha 4yelukaTta

eHeprunHa komnaHua YE3 'pyn B Bbnarapus.
B pesyntart Ha TpaH3akumusaTa ca NnpuaobuTtu:

o 67% ot EPM 3anag EAL (npeanwHo wume YE3 Pasnpepenenve bwnrapuma AL)- auctpubyTtop Ha

eneKTpoeHeprus;

o 67% ot Enektpoxonag [lpogmax6u EAL (npeanwHo mMe YE3 Enektpo Bbnrapusa A[l)- AOCTaBYMK Ha

eneKTpoeHeprus;

o 100% ot Enektpoxong Tpena EAL (npeanwHo ume YE3 Tpeng bvnrapua EAQl) — nuueH3MpaH TbproseL Ha

eneKTpoeHeprus;

Opu eHepaxn npoaxekT Opewwely EOO/ - ¢poToBONTAMYEH NapK;
Bapa rpyn EOO/] — npoM3BOACTBO Ha eNeKTpu4ecTso oT 6bMomaca;

O O O O

AEeNHOCTTa Ha BCUYKKM ApYXXeCTBa B rpynaTa Ha Enektpoxona.

EnekTtpoxong KT EAL (npeanwHo nme YE3 UKT Bbvarapua EOOL) - IT ycnyru;

B'bBHarpa)KAEHVIe 3a NOKynNKa — na3xoasiul napuvuyeH noTtoKk KbM fataTa Ha anAOSMBaHe

Enektpoxong bvnrapusa EOO/[ (npeavwHo ume YE3 bbnrapus EOO/), KOATO KOOpAWHWMPA M ynpaBnsiBa

XWUn. eBpo Xwi. nB.
MnaTeHo Bb3HarpaxgeHue — 27.7.2021r. 335 000 655 203
Kopekuun MC®O 3
-BctbnBaHe B aobnr Ha npeaxoaeH 14 453 28 267
Ccob6CTBEHUK/NMpPeaoCTaBeH 3aeM
-[pyr KOpeKLUMM - u3nnaTeHn 6HoHycu Ha (246) (481)
npeaxoaeH cobCTBEHMK
KopurmnpaHa ueHa Ha npuaobusaHe 349 207 682 989
Osan Ha EBpoxona B cnpaBeanvBa UEHA Ha HETHUTe 680 489
aKTUBM
PenyTauuns 2 500

Moapo6HOCTM 3a Bb3HArpa>kAeHMETo 3a MNOKyNnKa npuao6UTUTE HETHU aKTMBM M penyTauusiTa no

KOMMaHUM KbM AaTa Ha npuao6uBaHe ca KakKTo cjieaBa:

[ApyxecTBO 100% Asn Ha Kopekunn KopurupaHa PenyTtauuns Anokauus Ha BanaHcoBa
cnpaeeanmea EBpoxong MCoO 3 LeHa Ha npexBbpsieHO CTOMHOCT KbM
CT/CT Ha HETHU Bbnrapusa B npuaobusaHe Bb3Harpa- Aarta Ha
aKTuBm* cnpaseanvBaT XAEHWE npuaobusaHe
a CT/cT Ha XWUn. nB. EUR'000
HETHUTE
aKTnBKn
EPM 3anaa EAL 736 182%* 493 242 - 493 242 - 493 242 252 191
(Cpyna)
Enektpoxona B
Mpoaax6u EAL 170 365 114 144 (19) 114 125 114 125 58 351
E’;ZKTPOXO”“ Tpena 51135 51135 - 51135 2 500 53 635 27 423
Enektpoxona B B
Buarapus EQO/ 5764 5764 5 764 5 764 2 947
®pu eHepaxmn
npoaxekT Opewlew, 15 877 15 877 - 15 877 - 15 877 8118
EOQOA
Bapa rpyn EOOA (27 921) (27 921) 28 267 346 - 346 177
obLlo 951 402 652 241 28 248 680 489 2500 682 989 349 207

*3a getannn Bux Tabnauvyata no-4osy.

**KoHconmanpaHa cToiHOCT Ha EPM 3anaa EAL. EnummnHupaHa nHBectuumsi B Enektpoxona UKT EA/L B pasmep Ha 6 000 xun. /1B.
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Penytaumnsara ot 2 500 xun. nB. BK/OYBA CTOMHOCTTA Ha OYaKBaAHUTE CMHEPrnun npomsTuyallm ot npunaobmeaHeTo
HeMaTepuanHn akTMBU N B3aUMOOTHOLLEHUS C KITUEHTMU.
PenyTtaumnsata kosTo ce nonara Ha EPM 3anag EA n Enektpoxona Mpoaax6u EALl e npeHebpexnMo Manka nopaau
KOeTo pasnpefenieHMETO Ha penyTauusaTa ce pasnpegens camo Ha Enektpoxong Tpeng EAL.

N3xoaswmn/Bxoanawm napuyHun noTouu ot ﬂpMﬂOﬁMBaHeTO Ha KOHTPOJZ1 Ca KaKTO cnieaBa:

[OpyxecTtBO

KopurupaHa ueHa Ha
npuaobuBaHe nnateHa
C Napu4yHu cpeacTea

MapuyHu cpeacTBa u
napuyHu eKBMBaNEHTU
B NpuaobuBaHuTe
ApyXecTBa Ha AaTaTta

HeTeH napuyeH NoToK|
npu NnpnaobmeaHeTo
Ha KOHTPON npu
613HeckoMbuHa-uma

Ha npuaobusaHe

EPM 3anaa EAA (Fpyna) (493 242) 87 815 (405 427)
Enektpoxong Mpogax6bu EAL (114 125) 139 567 25 442
Enektpoxong Tpena EAQ (53 635) 3 376 (50 259)
EnekTtpoxona Bwnrapus EOO (5764) 2 535 (3 229)
Opun eHepaxu npoaxekT Opewel, EOOQ (15 877) 1 071 (14 806)
Bapa rpyn EOOJ (346) 408 62
OBbLOo (682 989) 234 772 (448 217)

HexkoHTpoONMLLO yyacTmne

lpynaTa e u3bpana fOa OLUEHSABA HEKOHTPOMMPALLOTO Y4yacTue Mo

cnpaBeasivBa CTOMHOCT KbM JaTaTa Ha

npngobusaHe:

AOpyxecTBo % Ha HKY kbM 100% Oan Ha Espoxona | HekoHTponupaluo
AaTa Ha| cnpaseanuea Bbnrapus B yyacTtue

npuaobuBaHe| CT/CT Ha HETHMU cnpaseanueaTta

aKkTuBu* CT/CT Ha HeTHuUTe

aKTUBM
EPM 3anag EAJ (I'pyna) 33% 736 182** 493 242 242 940
Enektpoxong Mpogax6bu EAL 33% 170 365 114 144 56 221
EnekTtpoxona Tpena EAQ - 51 135 51 135 -
Enexktpoxong Bvarapus EOO - 5764 5764 -
Opun eHepaxu npoaxekT Opewel EOOJ - 15 877 15 877 -
Bapa rpyn EOOA - (27 921) (27 921) -
OobLOo 951 402 652 241 299 161

Cnen v3BbpweHo gonpuaobmuBaHe Ha akuumm npe3 HoemBpu 2021 r. B EPM 3anaa EAQ v EnekTtpoxona Mpoaax6éu
EAQ penbT Ha HKY e npomeHeH 1 kbM 31.12.2021 e KaKTo cneaBa:

Ha parta Ha Kbm 31.12.2021r. lMpomMsiHa B

npunaobunBaHe Ha pe3ynTtaTt oT
KOHTpOn aonpuagobunsaHe
EPM 3anaa EAL (I'pyna) 33% 11.81% (21.19%)
EnekTpoxong Mpoaax6u EAL 33% 30.66% (2.34%)

Apyrv onoBecTsiBaHUS

(1) Pa3zxogute no npugobuBaHe
Pasxogute no npuaobmeaHeTo ca B pa3mep Ha 10 294 xwun. nB..

(2)Mpnaobutn B3eMaHUs
CnpaBeasimBaTta CTOMHOCT Ha TbpProBCKUTE B3eMaHUs Bb3nm3a Ha 160 907 xun. nB. bpyTHMAT pa3mep Ha
TbproBckute B3eMaHumsa e 203 092 xun. B 1 ce o4yakBa Aa 6baat cbbpaHu MbJHUTE CyMU MO AOroBopa.

(3) AKTuBM C rpaBo Ha osi3BaHe

fpynaTta e oueHwna npuaobutuTe NM3NMHIOBM 3aAb/IXKEHUS W3MONA3BaMKM HacTosllaTa CTOMHOCT Ha OCTaHanuTte
JIU3NHIOBM MNNawaHmsa no aatata Ha npuaobuBaHe. AKTMBMUTE Ha MNPaBOTO Ha MOMA3BaHE Ca OUEHEHM B pa3mep
paBeH Ha 3aAb/XXeHusTa No JIN3NHI U KOpUIrMpaHun 3a Aa otpassasat 6naronpusaTHUTE yCI0BUS HA AU3NHIA CNpsiMo
nasapHute. KbM pgartata Ha npuaobmBaHe aKTMBMUTE C NMpaBO Ha Mon3BaHe ca B pa3mep Ha 20 389 xwun. nB.
3aabKeHUSATa Mo IM3UHE ca B pa3Mep Ha 19 643 xun. nB. KaTto oT Tax 16 762 xun. nNB. ca AbArocpoyHm a 2 881
XWN. JIB KPATKOCPOYHM.

(4) Npuxoa v npuHOC B pe3ynTart

Mpuxoaute Ha NpuUaoCbUTUTE ApPYXECTBa 3a Nepuoaa oT AaTaTa Ha npuaobueaHe Ao kpas Ha 2021 r. ca B pa3mep
Ha 1 216 467 xun. nB. NeyanbaTta 3a nepuoaa Ha AbpXaHe 3aBbpuBaw Ha 31.12.2021 r. e B pa3mep Ha 50 436
XWn. nB.
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(5) AonpugobnsaHe
Mpe3 HoemBpyn 2021 r. B pe3ynTaT Ha OCbLUECTBEHUTE TbProBU NpeanaraHus u cres NnpuktoyYBaHe Ha caenkuTe ¢
aKLMOHepUTe KOMTO ca npuenu npeanoxeHumsata 6saxa yBennyeHun gsnosete 40 CbOTBETHO:
O [o 88.19% kaTo ca npuagobu pgonbaHuTenHn 408 552 akumm mnm 21.2% ot kanutana Ha EPM 3anag EAL
(npeaviwHo nme YE3 Pasnpenenenuve bwnrapusa Al) 3a cymata ot 118 888 xun. nB. u
O o 69.34% kaTo ca npnaobu gonbnHuTenHn 117 akumm nnm 2.3% oT KanuTana Ha EnekTpoxong Mpoaaxéu
EAL (npeavwHo ume YE3 Enektpo bbnrapusa Al) 3a cymata oT 3 148 xun. nB.

CnpaBeanveuTe CTOMHOCTM Ha pa3rpaHMyYMMUTE aKTUMBM M MAacUBM Ha NpuaocbuTUTE ApyXecTBa KbM AataTa Ha
npnaobueaHe ca:

EPM 3anag Enektpo-  EnekTpo- EnekTpo- EnekTpo- ®Opun  bapa rpyn
EAL xona UKT xona  xona Tpenp xong eHepaxu EOOA
EOOA Mpogax6bu EAQ Bvnrapus NPOAXEKT
EAQ EOOA Opewey
EOOA
AKTHB
Hetekywun aktusm
MMOTM MalWwMHU CbOpBXEHUS
n obopyaBaHe 796 299 8 762 66 314 1212 8 920 -
HemaTepnanHu aktmsu 32 435 21 860 26 402 26 118 1 6 200 -
AKTUBW - NpaBa Ha nons3saHe 11 549 846 3 460 1 340 5279 - -
MHBecTMUNM B AbLUEPHM
npeanpuaTns 6 000 - - - - - -
MHBECTUUMM B acoummpaHm
npeanpuaTus - - - - 75 - -
OTCpOYeHU AaHbYHU aKTUBU - - 3918 722 42 246 -
846 283 31 468 33 846 28 494 6 609 15 366 -
TeKyLwmn akTuBm
MaTepwnanHu 3anacu 25 697 - - - 57 10 -
TbproBCKMU N APYTrU B3eMaHUs
T B.T. 25 050 3737 72 370 87 718 896 315 54
B3emaHus oT cBbp3aHu
nnua* 31 240 5123 751 503 10 264 107 -
B3emanusa no 4AC 3a
Bb3CTaHOBsBaHe - - 3 467 507 - - -
AKTUBW MO AOrOBOpU C
KIIVEHTH 6 086 - 35 265 1194 - - -
MapuyHu cpeacTea u
Nnapu4yHM eKBUBaNeHTn 83 949 3 866 139 568 3 376 2 535 1071 408
172 022 12726 251 421 93 298 13 752 1503 462
OBLO AKTUBU 1018 305 44 194 285 267 121 792 20 361 16 869 462
EPM 3anag EnekTpo EnekTpo EnekTpox EnekTpoxon Opun bapa
EAL Xong Xong ona Tpeing 0 Bvnrapusa eHepaXxmu rpyn
KT Mpopax EAL EOCOA npoa)ek EOOA
EOOA 6un EAQ T
Opewey
EOOQ
Macusen
HeTekywmn nacmem
3aAb/KEHNS 3@ AOXOAN Ha
nepcoHana npwm
NeHCUOHUpaHe 12 672 306 1376 19 2012 - -
MacvBu No gorosopu c
KIIMEHTH 8 038 - - - - - -
OTCpOYeHM JaHBYHN NacUBMU 11 134 675 - - - - -
OTCpOYeHN AaHBYHM Nacueun
MCoO 3 3101 1 888 2 267 2 620 27 736 -
MpasuTencTeeHn gapeHuns - - - - - - -
ObnrocpoyHn 6aHKOBU
3aemMun 71 333 - - - - - -
3aAb/KEHNS MO JIN3UNHT 10 373 743 2 564 1232 4 624 - -
Apyry AbNrocpoyHun
3a4b/KEHNSA 227 - - - - -
116 878 3612 6 207 3871 6 663 736 -
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EPM 3anaa EnekTtpo EnekTpo EnekTpox Enexktpoxon Opun Bapa
EAQ xong xong  ong Tpeng A Bvnrapus eHepaxu rpyn
Texywm nacueu E(l)/|(|)<£ I"Isaogzﬁ EAQ EOOA I'IpO/:l.)KEI: EOOA
Opewey
EOOA
TbproBCKWU N Apyru
3a4b/IKEHUS B T.4. 43 872 2216 51 802 29 294 501 66 71
TbproBCKN 3a4b/HKEHNS
KbM CBbp3aHu nuua* 14 016 445 29 279 2 944 1157 90 45
KpaTKoCcpoyHM 3aeMn KbM
EEEC BV NL 92 629 - - 7 509 - - 28 266
3aab/MKeHNS 3a 4OX0AM Ha
nepcoHana npwm
neHcMoHnpaHe -
OBbNTOCPOYHMU 13 089 528 1711 774 4414 1 1
3aab/KEHUS MO AU3UHT 1322 103 896 108 661 - -
3aabkeHus kbMm YE3 a.c.
no AepvBaTUBHU
(PUHAHCOBN MHCTPYMEHTU - - - 998 - - -
KpaTkocpoyHu 6aHKoBM
3aemu 7 188 - 2 843 24 665 - - -
3aab/HKEHUS 3@ AaHbUM 1 868 268 831 631 928 80 -
MpoBu3unmn 8 961 - 21 244 11 - - -
3aAb/KEHNS 3@ AOXOAN Ha
nepcoHana npwu
neHcMoHnpaHe-
KpaTKOCPOYHU 831 16 - 1 151 - -
Macueu no gorosopu C
KITNEHTH 7 846 - - - - - -
191 622 3576 108 606 66 935 7 812 237 28 383
OBbLO NACUBU 308 500 7188 114813 70 806 14 475 973 28 383
EPM 3anag EnekTtpoxona Enektpoxona Enektpoxona Enektpoxong ®pn  bapa rpyn
EAQ MKT EOOL Mpoaax6éwn Tpenig EAQ Bbnrapus eHepaXu EOOA
EAL EOOA NpoAXeKT
Opewey
EOOA
HETHN AKTUBU 705 175 37 007 170 365 51 135 5764 15877 (27 291)
OcCHOBEH aKkuWoHepeH
KanuTtan 1928 6 000 50 500 200 160 5
3aKoHOBU pe3sepsy 3 533 600 65 383 50 36 16 -
Pe3epB OoT KOpeKkuuns Ao
cnpaBeasinBa CTOMHOCT 28 042 17 000 20 401 23 576 243 6 622 -
HepasnpeaneneHa nevanba
(HaTpynaHu 3arybu) 671 672 13 407 84 531 27 009 5 285 9079 (27 296)

3a uenuTe Ha BCTbNUTENHUA 6anaHc Ha pefa B3€MaHUA U 3a4b/HKEHNA OT/KbM CBbp3aHu Nnla Ca NpeactaBeHU pasyeTuTte

Mexay:

EPM 3anag EAl (npex.YE3 PasnpeaeneHne bvnrapua AQ);

Enektpoxong Mpoaax6bu EAL (npeax.YE3 EnekTtpo Bbnrapus Al);

EnekTtpoxona Tpeng EALl (npex.YE3 Tpeng bbnrapua EAL);
Enektpoxona bvnrapusa EOO/ (npeax.YE3 bvnrapus EAL);

Enektpoxona UKT EOOQO/ (npex.YE3 NHDOPMaLUMOHHM N KOMYHUKAUNOHHN TexHonormn bovnrapus EAL);
®pu EHepaxxm MpoaxekT Opewey EAL;

Bbapa Npyn EOO/.

45.2.2. JInanHros 6u3Hec

B kpas Ha Mecey okTomMBpu 2021 r. KoMnucus 3a 3alunTa Ha KOHKYpeHUUsTa paspewn Ha EBponuiisz Mpyn A -

LN pYXXecTBo

obeanHsBallo NIM3MHroBuTe onepaumn Ha EBpoxong bvbnrapus AL aa npuaobme 100% ot

KanuTtana Ha Moro Benrapusa EOO/ - Apy>XeCcTBO U3BbpLUBALLO AENHOCT Ha TEPUTOPMSTA Ha CTpaHaTa CBbp3aHa
C JIN3MHI Ha MOTOPHW NPEBO3HW CpeacTBa.
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C npunaobusaHeto Ha Amuro ®uHaHc EOO/[ (npeavwHo nme Moro Bbenarapus EOO[), Esponuiiz M'pyn AL uenu
Aa pasLwmpn NpUCbCTBMETO CM Ha Nasapa Ha Nu3uHrosu ycnyrm B bonrapumsa. Caenkata e duHanmsmpaHa Ha 1
Aekemspu 2021 r. ¢ BnuceaHe B TbproBckusa Perncrup.

ObuwaTa ueHa Ha npugobuBaHe Bb3n3a Ha 143 Xun. NB. U NpeAcTaBfsBa NOKyNHaTa LUeHa 4YMEeTOo nnallaHe e
ypeaneHo no 6e3HanunyeH nbT. CTOMHOCTTa Ha BCsKa rpyna npuaobuTu akTMBM MacMBM U YCIOBHU 3a4b/IKEHUNS
npu3HaTW KbM AaTaTa Ha npuaobuBaHe e npeacTaBeHa KakTo cneasa:

CnpaBeanumsa BbanaHcoBa

CTOMHOCT CTOMHOCT

AKTUBM XW/. JB. Xw/. NB.
MMOTM MaLIMHU U CbOPDBXEHUSA 170 170
HemaTepuanHu akTuem 10 10
MaTepwnanHu 3anacm 139 139
B3emMaHusa No M3NHIoBM A40roBopwU 11 165 11 165
TbproBCKU 1 ApYrn B3eMaHus 952 952
OTCcpoYeHn AaHbYHM aKTUBU 340 340
Mapu ¥ NapuUyHN eKBUBANEHTHU 2171 2171
O6Ll0 aKTUBM 14 947 14 947
CnpaBeanumsa BanaHcoBa

CTOMHOCT CTOMHOCT

MacuBun XWA. JiB. XW. J1B.
3aemun 6 234 6 234
3aab/IKEHUS KbM CBbpP3aHu nnua 5991 5991
TbproBCKU N APYrY 3a4b/HKEHUS 573 573
O6wo nacmeu 12 798 12 798
HeTHM pasrpaHMuYMMm aKTMBU U NaCUBHU 2149 2149
Meuyan6a oT M3rogHa NOKynka 2 006 2 006

O6waTa ueHa Ha UHBECTULUSTa Npu Npuao6MBaHETO Ha AbLUEPHOTO APYXKECTBO M Bb3HMKHanaTa nedvanba ot
M3rogHa nokynka KbM JaTaTa Ha NpuaobuUBaHETO Ha KOHTPOsa BbPXY TAX OT [py>XecTBOTO-MalKa ca cnefHuTe:

LleHa Ha npupgo6uBaHe

Amuro ®unHaHc EOO[
(npeanwiHo nme Moro

Bbvnrapusa EOON)

XW. /1B,
[MpexBbpsieHO Bb3HarpaxaeHue (143)
CnpaBeasinHa CTOMHOCT Ha NpnaobuTUTE HETHU aKTUBU 2 149
Meyanba OT M3rogHa NOKynKa 2 006

U3xoaswmTte/BXoasALLMTE NAaPUYHM NOTOLM OT NPpUAO6GMBaAHETO Ha KOHTPO/ Ca KaKTo c/ieaBa:

Amuro ®uHaHc EOO[
(npeanwiHo nme Moro

Bbvnrapus EOON)

XW. J1B.
LleHa Ha npnaobuBaHe nnaTeHa C Napu4yHK CpeacTsBa (143)
MapuuHM cpeacTBa n NapuvyHM eKBUBAJIEHTU B NpuaobmBaHUTE ApyXecTBa
Ha AaTaTa Ha npuaobuBaHe 2171
HeTeH napuyeH nNOTOK nMpu MNpuaobmBaHeTo npu
6u3HeckoMbunHaL s 2 028
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45.3. OcBo60>kAaBaHUs U NpeyCcTaHOBEHU AeNHOCTU
3acTpaxoBaTtesieH 6u3Hec

Ha 30.12.2022 r. EBponHc UHWypbHC Fpyn (EWIM noanwnca porosBopu 3a npogaxba Ha 100% oT kanuTana
AbLIEPHOTO CU ApyXecTBO B benapyc u nputexasaHus asan (48.61%) B komnaHms B Pycus.

ABTOMO6GMUNEH 6M3HeC

o Ha 02.8.2021 r. AeTo lOHMOH Al koihTO obeamHsBa uHBecTUUMUTE Ha EBpoxona bwvnrapua A B
aBTOMObGUNHUS cekTop duHanmsmnpa npogaxbdata Ha H Ayto Codumsa EAQ ocHoBeH aunbp Ha Nissan 3aegHo C
AbluepHu My apyxectBa Ecnac Ayto O0/[ v EA MponbpTtnc O0L. H Ayto Codms EALl koHTponupawe 51% ot
kanutana Ha Ecnac Ayto OO/[1 auctpubyTtop Ha aBToMobunmnte ¢ Mmapka Renault n Dacia 1 51% ot EA NponbpTuc
00[ kosATO npuTexasa TepeHa M woypyma Ha Nissan Renault n Dacia B rp.Codwus.

o Ha27.10.2021 r. AeTo lOHMOH A/l B Ka4eCTBOTO CM Ha efHONNYeH cCO6CTBEHMK Ha KanuTana Ha Ctap Motopc
EOO/[ noanuca npeaBapuTesieH AOroBop 3a npogaxbata Ha BBMPOCHOTO APYXECTBO KOETo e oduunaneH
BHOCUTEN Ha aBTOMO6UNM C MapkaTa Mas3aa 3a bbnrapms a upes AbllepHoTo cu aApyxectso Ctap Motopc [JOOE/S]
n 3a Penybnuka CeBepHa MakepoHus. Kynyeay e M Tpakc bbnrapma EOOA. JokymeHTWUTe 3a npeacroswiaTa
KOHLIEHTpauus ca BHeceHn B KoMucmsTa 3a 3allnTa Ha KOHKYpeHUMSATa KaTo ogobpeHuneTo Ha K3K e ¢ PeweHune
or 09.12.2021 r. cbwoTo e nybnukyBaHOo Ha 14.01.2022 r. OKOH4YaTeNHWAT AOroBop 3a npogaxba Ha
ApyXecTBoTo e ¢ gaTta 11.05.2022 r. KbM gatata Ha U3roTBsiHE Ha MEXAWMHHUSA KOHCONMAMPAH OTHET 4OroBOPbLT
BCe ouwe He e BnucaH. HoBuAT cobcTBeHMK e BnucaH B TP npu AreHums no BNnceaHuaTa Ha 17.05.2022 .

o Ha 30.06.2022 r. EBpoxong Bwvnrapus AL cknioum goroBop 3a npoaaxba Ha AsTo IOHMOH Al, KOWTO
obeanHsaBalle MHBECTULMUTE HA KOMNaHMATa B aBTOMObuneH 6usHec. Bux lMpunoxeHune 10.

JInanHros 6u3Hec

o Ha 30.06.2022 r. EBpoxong bbnrapua AL cknwoum gorosop 3a npogaxba Esponuiiz pyn AL, KoWTO
obeavHsBalWe MHBECTULNUTE Ha KOMMNAHUATa B JIN3MHIOB 6usHec. Bux MpuioxeHune 10.

CbrnacHo manckeBaHusaTa Ha MCOO 15 no3muymuTe OT NMpUXOAUTE U pasxoauTe 3a CbOTBETHUTE APYXeCTBa ca
npeacTtaBeHW B pesynTata OT MNpeycTaHOBEHW AEMHOCTM U MNpe3 CpaBHMMUSA Nepuod. lNpuxoauTte U pasxoaute
neyanbute M 3arybute OTHACAWM Ce KbM Ta3u rpyna ca elIMMWHMpaHuM oT nedanbata mam 3arybaTta oT
npoab/xaBallm AeMHOCTU Ha pynaTa 1 ca npeAcTaBeHn Ha OTAeNeH pel B MeXAMHHUSA CbKpaTeH KOHconuanpaH
oTyeT 3a ne4vanbata wnm 3arybata u Apyrus BceobxBaTeH goxon - ,HeTHa neyanba 3a roavHaTa oOT
npeycraHoBeHn AenHocTun ”.

OnepatuBHaTa nedanba Ha rpynaTa 3a ocBoboxxaaBaHe A0 AaTaTa Ha npoaaxba n pe3ynTarbT OT npeoueHKaTa
M npogaxbata Ha aKTMBUTE U NAcCUMBUTE KnacuduuMpaHM KaTO AbpXaHu 3a npogaxba wmoraT ga 6vaar
npeacTaBeHW KaKTo CreaBa:
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45.3.1. Neyan6a/(3ary6a) 3a nepuoaa ot NpeycTaHOBEHU AEeNHOCTH

2022 2021
Xus. JiB. XwWs. JiB.
Mpuxoaun
Mpuxoan oT 3acTpaxoBaTesiHa AeNHOCT 27 263 18 810
Mpuxoan ot aBToMO6UNHA AENHOCT 50 183 156 707
Mpuxoan OT NN3NHroBa AeNHOCT 11 866 26 653
89 312 202170
Pa3xoaun
Pa3xoan Ha 3acTpaxoBaTenHa AeAHOCT (25 217) (17 503)
OTueTHa CTOMHOCT Ha npoAageHn aBToMobmnum u
pe3epBHM YacTun (29 441) (122 536)
Pa3xoan Ha Nn3nMHrosa AeMHOCT (3 313) (8 965)
(57 971) (149 004)
BpyTHa neyanba 31 341 53 166
Opyru npmuxoam (1 604) 2 456
Opyrun pasxoamn 3a AerHoCTTa (12 755) (31 571)
HauncneHa 3aryba ot ob6e3ueHka Ha GMHAHCOBWN aKTUBWU, HETHO (692) (1 809)
Mevan6a npean NnMxBNU, aMoOpTU3aLMM U AaHDBUMN 16 290 22 242
PUHAHCOBM pa3xoam (1 268) (3 326)
dunHaHCoBM npuxoam 532 849
EdekTn oT BanyTHM onepaumm (11) (40)
Mevan6a npeau amopTU3aumMm M AaHbUM 15 543 19 725
Obe3ueHka Ha penyTauus = (19 529)
Pa3xoan 3a amopTmsauums (4 550) (12 040)
Meuvan6a npeau gaHbUM 10 993 (11 844)
Pa3xoan 3a gaHbuM (2) (563)
HeTHa neuan6a 3a nepuoaa oT NpeycraHOBEeHU AeMHOCTN oOTHacsLa ce
KbM: 10 991 (12 407)
CobcTBeHMUMTE Ha Jpy)XeCTBOTO-Malika 10 836 (14 113)
HekoHTponmnpawo y4yacrme 155 1706

45.3.2. HeTteKkywim aKkTMBM AbpXXaHU 3a npoaax6a n nacmMem Npsiko OTHECEHU KbM TAX — ABTOMO6GuneH

6usHec

[pyxecTBaTa,YnnuTo akTMBU/NacmBU ca KnacuduumpaHm KaTto akTMBM abprKaHu 3a npogaxba kbm 31.12.2021 r.
ca oT aBToMOb6bUneH bmusHec kakTo cneasa: Hdapy Kap A, Crtap Motopc EOO v abwepHute My Ctap MoTopc
LOOOEJ1, Makeponus n Ctap Motopc SH P.K. — KocoBo. lNpe3 2022 r. Te ca npoaaaeHu.

31.12.2021
XWs. JiB.

AKTUBMU
MapuyHn cpeacrea 351
TbproBCcku U ApYyrn B3eMaHus 2114
MawwnHu cbopbXeHust n obopyaBaHe 1959
HemaTepuanHu aktuem 386
MaTepuanHu 3anacm 3323
OTCpoYeHN AaHbYHU aKTUBU 27
3eMn n crpagm 3 360
ObL0 AKTUBU 11 520

NACUBU
HeTeKywmn 3aabxkeHuns 244
Tekywn 3a4biXKeHus 1189
TbproBCcku n Apyru 3agb/KeHuUs 7 488
MacvBKM MO OTCpOYEHU AaHbLUMU 6
o6l 0 NACUBU 8 927
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45.3.3. Nap1yHM NOTOLU reHepupaHu OT NPeyCcTaHOBEHU AeHHOCTH

2022 2021

XWA. JIB. XWA. JiB.

OnepaTtuBHa AeMHOCT (3 731) 16 789
MHBECTMUMOHHA AeNnHOCT 28 670 (9 629)
dunHaHCcoBa AeNHOCT 20 505 699
OBLO NAPUYHUM NOTOLUM OT NPEYCTAHOBEHMU ﬂEVIHOCTVI 45 444 7 859

46. YCNOBHM 3aAbJ/DKEHUSA aHFa)XMMEHTU U NPOoBU3UM 3a cbaebHu aena

46.1. CbaebHun pena

Kbm 31.12.2022 r. cpewy [pyxxecTBoTo-Malika EBpoxong bbnrapusa Al HaIMa 3aBefeHu CbLUeCTBEHU CbaebHu aena.
46.2. MNopbunTencrsa U NpeaocTaBeHn rapaHumm

EBpoxona Bbnrapus Al € CbANbXHUK/rapaHT no nonyyeHn 3aemm ot 6aHkoBu/(PUHAHCOBU MHCTUTYLUMU
KaKTo cneasa:

MATYPUTET (EUR’000)

Tpeto Pasmep B Pasmep B
BusHec / CB:psaHo EUR’000 BGN'000
HanpasseHue Kbm 31.12, KbMm 31.12, cnepn
nvue 2022 r. 2022 1. 2023 r. 2024r. 2025 r. 2026r. 2027 2027 r.
EHeprveH noaxonauHr
KopnopaTtusHa
rapaHuus sa
nnawaHe CeBbp3aHu numua 3 500 6 845 - 3 500 - - - -
Kpeantn 3a 060poTHU
cpeacTea CeBbp3aHu nuua 19 238 37 626 19 238 - - - - -
KopnopaTtusHa
rapaHuusi BbB Bpb3ka
c npuaobusaHe CBbp3aHu nmua 220 000 430 283 - - - - 220 000 -
KomnaHusa-maika
Kpeantn 3a 060poTHU
cpeacTtea CBbp3aHu nmua 6 360 12 439 6 360 - - - - -
BaHkoBW KpeanTu 3a
MHBECTMUMOHHM Uuenn  CBbp3aHu 1nua 5000 9 779 - 5 000 - - - -
obLlo: 254 098 496 972 25 598 8 500 - - 220 000 -

46.3. MopbunTencrea v NOJiy4eHn rapaHumm

YypeneHu rapaHuum B nonsa Ha Eepoxong bbarapua Ad:

Pa3Mep Ha rapaHTMpaHarTa cyma
KbM 31.12.2022 r. MNapex
B OPUrMHanHa Banyrta

FapanTupaHo

Apy>xxectBo/ MapaHT sambrKeHne

[apaHunsa 3a
MuneHa Munyosa NeHyeBa [lpokypuct ynpasneHue 3330 03/2023 r.*
*ABTOMaTMYHO NoagHOBsIBaHE A0 ocBoboXxAaBaHe Ha MpoKypucTa oT OTFOBOPHOCT.

46.4. 3anor Ha akKuum

BbB Bpb3Ka C KpeauT Ha Apy>XeCTBO OT ABTOMOGUIEH NOAXONANHI, KOeTo KbM 31.12.2022 He e CBbp3aHo uue,
EBpoxong bbnrapusa Al nma ydpeaeH 3anor Ha akuum B AbLEPHO APYXKeCTBO.

BbB Bpb3Kka CbC (pMHAHCMpaHe MO NakeTHa caenka EBpoxona Bvnrapus ALl e yypedeH 3anor Ha akuum Ha
AbLUEPHO APYXeCTBO.

BbB Bpb3ka CbC (PpMHaAHCMpaHe Ha busHeckoMbuHauus EBpoxong Bbnrapus ALl € yuypeaeH 3anor Ha akuuMm Ha
OblLUEpPHU ApYyXXeCTBa OT eHeprueH CerMeHT.

BbB Bpb3ka C CK/IIOYEH AOrOBOP 3a PpMHAHCUMpaHE OT KpeauTHa UHCTUTYumus npe3 12.2022 r. e yupeneH 3anor
Ha akuMW Ha AbLepHO APYXECTBO M 3as0r Ha obnuraunu.
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47. CBbp3aHM nuua

CBbp3aHuTe Nmua Ha MpynaTa ca KakTo cneaBa:

O CrapkoM XonguHr Al, Bbnrapusa — ocHoBeH akunoHep B EBpoxona Bvnrapusa AL.

OblwepHu gpyxectsa Ha CtapkoM XonauHr A:
O [MbpBa NHBecTMumMoHHa baHka Al, Pycus;

o Crapkom ®uHaHc EAL], Bbnrapus;

O Quintar Capital Limited, Hong Kong China;

O Hanson Asset Management Ltd, Benukobputanus;

O Swiss Global Asset Management AG, LUeenuapus.
Canpa cbC cBbp3aHu ivua 31.12.2022 31.12.2021

XWJ. JiB. XWJ. JiB.
MpepoctaBeHn 3aemn Ha CtapkoM XonauHr Al 4 632 39 830
MpepoctaBeHn 3aemMun No peno caenkm Ha Ctapkom Xonguur ALl 2412 4 935
Opyru B3emMaHunsa ot CtapkoM XonguHr Al = 1234
Opyrn B3emMaHusa ot Hanson Asset Management Ltd UK - 81
AKTMB C NpaBo Ha nonseaHe - oduc ot Hanson Asset Management Ltd UK 1 006 -
3aabkeHns Mo npaea Ha nonseaHe - Hanson Asset Management Ltd UK 1 056 -
Mony4yeHu 3aemun ot Ctapkom XonanHr AQ 52 987 99 003
Mony4yeHu cpeacrea No NOAYMHEHU OBATOBU MHCTPYMEHTU — CTapKkoM XOnguHr
AL 23 459 22 080
MonyyeHun cpeacrea Nno NOAYNHEHU ABITOBN MHCTPYMEHTU — CTapkoM PUHaHC
EAL 25 000 -
Opyru 3agabnxeHnsa kbm CtapkoM XonguHr A 3772 5 895
Opyru 3agbnxeHna kbM CtapkoM ®OuHaHc EAL] - NnuXBKW Mo No4YMHEH AbAT 383 -
Opyru 3agbnxeHnsa kbM First Investment Bank Russia - 606
lMoKkynka Ha MHBECTULMU B AbATOBU MHCTPYMeHTU oT CTapkoM XonauHr Al - 1536
3aabikeHus 3a anBmaeHtn Ctapkom XonguHr ALl 101 101
Caenku cbC CBbp3aHu amya 2022 2021
XW/. JIB. XW/. JIB.

Mpuxoan oT KOMUCMOHHM oT CtapkoM Xonauur ALl 394 429
Mpuxoan ot KOMUCMoHHM oT First Investment Bank Russia 1 1
Mpuxoan oT KOMMCMoHHM oT Russion Insurance Company = -
Mpuxoan ot Haem oT Hanson Asset Management Ltd UK 60 410
Mpuxoawn ot nuxeun ot CtapkoM XonauHr A 2712 1784
Mpuxoaun ot ycnyru rnpegocraseHn Ha CtapkoM XonauHr A 87 30
Pa3xoau 3a nuxBum no 3aemMmn cbC Ctapkom XonaunHr Al 2767 3816
Pa3xoaun 3a nuxeu no 3aemu cbc Ctapkom duHaHc EAL 383 -
Pa3zxoan 3a NnMxBm No N3MHIOBM A0OroBopu (Mpaea Ha non3eaHe) oT Hanson
Asset Management Ltd UK 6 -
Pa3xoamn 3a aMmopTusaumsa No akTUBKM C NpaBo Ha nonssaHe oT Hanson Asset
Management Ltd UK 196 -
Opyrn pa3sxoaun oT Hanson Asset Management Ltd UK 28 1
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47. Cb6butHnsa cnepn Kpasi Ha OTYETHUA Nepuopj

EBponHc PymMbHMA nognuca ¢ EUI Pe EA[l kBOTEH npe3acTpaxoBaTesieH 40roBop, KOWTO ocurypsiea TpaHcdepa
Ha 3HauyuTesIHa YacT OT pucKa, NoeT oT EBPOMHC PyMbHUA, N3BBH KOMMaHUATa U € AOMbJ/IHUTE/NIHA rapaHums 3a
ctabunHoct. Cnopa3syMeHueTo ¢ EUI Pe e cknioyeHO CbrnacHoO eBponenckuTe pernameHTM U nokpuea o6emMbT
weTtn Ha EBponHC PyMbHUA.

Ha YnpaButenHusa cbBeT Ha EBpoxona bbnrapua A He ca M3BECTHW APYrM BaXHU WKW CbLUECTBEHU
Hekopurupawm cbebuTUsa HaCTLNWAM Cnea Kpas Ha OTYETHUS Nepuoa.
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OMNEPATUBEH N ®UHAHCOB MNPEINEAQ

rPYMNA EBPOXOJ14 KbM 31 NEKEMBPU 2022

»

»

EBpoxong e Bogelwa HesaBucuma 6umsHec rpyna B HOromstouHa Espona (IOME) ¢ nunpepcku
No3uLMKN B 3aCTpPaxoBaTE/IHUSA N eHEePruiHuS busHec

C OCHOBHa [eNHOCT Ha KOMMnaHusiTa-Malika — MHaHCOBa AEMHOCT, CBbp3aHa CbC Cb3AaBaHe,
npuao6buBaHe 1 yrnpasfeHUe Ha y4acTus U GUHAHCMpPaHEe Ha CBbp3aHu NpeanpusaTus

CobCTBEHMK Ha Hal-ronsaMaTa HesaBMCMMa 3acTpaxoBaTesiHa rpyna B FOME no 6pyTteH npemueH
npumxon — EBpoMHC VHWYpBHC 'pyn

Co6CTBEHMK Ha Hall-ronsMaTa eHepruitHa rpyna B Bbnrapus - Enektpoxons
OnNUTEH MEHUIXbPCKU €KUM U yrpaBlieHne
B1coko HMBO Ha KOPNOpPAaTUBHO YNpaB/iieHNe B CbOTBETCTBME C Hali-A06pUTE MPaKTUKK

[py>XecTBOTO-MaiKa e Ny6/MYHO aKLMOHEPHO APYXECTBO Mo cMucbna Ha 3MMLUK. AkumuTe Ha
KOMMaHMATa ca perMcTpupaHmn 3a TbproBms Ha:

Bbnrapcka ®onaoa bopca (B®PB) - ¢ 6opcoB kog EUBG
Warsaw Stock Exchange (WSE) - ¢ 6opcos kog EHG

CTPATErM4YECKU AKTUBMU:

EBpovHC MHWYpBHC Mpyn - OCHOBEH aKTUB

E
BU3HEC AKLEEHTU 8 fpynara Espoxona

3actpaxoBaten ot LUME n IOUE c Bogewm
v' 3 BU3HEeC cerMeHTa nosnumu B PymMmbHUA 1 Bbnrapus.

v 4 pbuiepHn KoMnaHUm AKTMBHM onepaumn Ha 9 nasapa B EBpona.
v/ 2 cneuma’siHO Cb3AaA€HN KOMMNaHUM UictbpH OpbnubH EnekTpuk KbMmnaum 11
3a pa3BUTUE Ha eHeprumHus 6mMsHec b.B. — eHepreTuka

v 17 onepaTMBHM KOMMaHUM Hal-ronemMunaT eHeprueH xonauHr B benrapus

v 12 pupxcasu B Espona EBpo-®UHAHC - UHBECTULIMOHHO

v 9 400 akuMOHepa nocpeAHMYeCcTBO U yNpaBJiEHNE Ha aKTUBM

Jlnpep no nasapeH obopoT Ha BvarapckaTa
doHpgoBa 6opca, YneH Ha Deutsche Borse
Group.

v 26 rogMHu ucrtopus
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K/1io4Ho0BN ®PUUHAHCOBU AAHHUN

EBpQX()JH:II B'bnrapml OTYUTa CUJTHU pEe3yJiTaTU Ha eHepruﬁva cu 6usHec

pynata EBpoxona peanuisnpa 3a 4eTBbLPTO TpuMeceume Ha 2022 r. 3HaYuTesIeH pbCT Ha OMepaTUBHUTE CU
NpMXoAn OT NpoAb/XKaBaALLWM AENHOCTM Bb3nu3all Ha 188% 1 pbCT Ha onepaTuBHaTa cv nevanba ot 278%.
OcHOBHa NpuyuMHa 3a CUIHWUSA PBbCT MMaT BCUYKM BU3HECUM KaTO C HaM-ronsiMo 3HavyeHWe e OTYMUTaAHETO Ha
pe3ynTatute Ha eHepruiHaTa rpyna, KosaTo e 6una npeacraBeHa B CPaBHUTENHUA nepuos 4YacTuyHo (3a

nepmoaa 01.08.2021-30.09.2021).

AKLUEHTU Ha rpynoBuUTe pe3ysiTatu

Q4' 2022
6 302 MJ/IH. N1B.
MNMpuxoan
A77%
OneparuBHa 566 M/H. nB.
ne4yanba

HereH pe3synrar ot
npoav/HKaBaLymn
AeMHocTn

AKTUBM

PUHaAHCOBUN aKTUBMU

Cob6crBeH kanurtan

Cob6cTBeH kanurtasa n
nogyYnHeHn AbJIroByn
HMHCTPYMEHTHN

Macusn

3acrpaxoBatesiHn
pe3epBu

A 64%

57 MsIH. 51B.
V24%

Q4' 2022

3.89 mapa. ns..
A 2%

388 MJIH. 21B.
VvV 9%

328 MJIH. 21B.
vV11%

377 MJIH. JIB.
Vv 9%

1.99 mappg. ns.
A 1%

1.53 mappg. ns.
A 7%

Q4' 2021

3 568 MJs1H. /1B.

344 M/IH. /1B.

75 MJ/IH. N1B.

2021
3.81 mapa. ns.

428 MJIH. /1B.

371 MJIH. /1B.

412 MJIH. /1B.

1.96 M/IH. NB.

1.43 mappg. ns.
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SHAYMMU CBBUTUA

PE3IOME HA NO-BAXXHUTE CbBEUTUSA 3A TPYMNATA EBPOXO0/14, HACTBINW/IN 3A MEPUOLA
oT 01 AsHYAPU 2022 I'. 10 OATATA HA TO3U AOKNAL

(BaxkHute cbbuTHsa 3a geHHOCTTa Ha rpynara EBpoxosg ca npegcraBeHu rno XpoHosIorndeH peg)

flHyapwm

4 Ha 05.01.2022 r. EBpouHC UHWypbHC pyn ALl M3usno noracy 06AnraunoHHUAT 3aeM M34aZEH Ha
18 [dekemBpu 2014 r. noa ¢opmaTta Ha 100 6pos HaAMYHM noAYMHEHN HeobesneyeHu KbM AaTaTa Ha
eMuTupaHeTo obnuraumm c HoMmmHan ot 100 xunaamn eBpo Bcsika B pa3mep Ha 10 000 xun. eBpo (19 558
xwn. nB.) n nagex 18 exkemspu 2021 r. 3ae4HO C NOCNEAHOTO JIMXBEHO MallaHe.

4 28.01.2022 r. - EBpoxong bvnrapusa Al cknw4n AOroBop 3a 3aeM B pasMep Ha 7 MJIH. eBpo C
MexayHapoaHa NHeectnunoHHa baHka, Pycus kaTo usinaTta cyma e ycBOeHa HanmbaHo Ha 31.01.2022 .
npwu nNuxeeH npoueHT oT 5% u nagex 28.01.2029 r.

4 14.01.2022 r. - Komucua 3a 3aliMTa Ha KOHKypeHuusitTa e nybnukyBana pelleHne C KOeTo
paspeluaBa KOHLUEeHTpauusa BbB Bpb3Ka C NOAMNMCAH OT CTpaHa Ha ABTo OHMoH A/l npe3 HoemBpu 2021 r.
npeaBapuTesieH A0roBop 3a npoaaxbaTa Ha ,Ctap MoTtopc" EOO/L.

4 Ha 28 AHyapn 2022 r. e npoBegeHo 3acegaHme Ha CL Ha EUl ALl Ha KOeTo e B3eTO pelleHune
Lpy>XecTBOoTO Aa y4acTBa B yBenu4yaBaHe Ha Kanutana Ha 31 EBpouHc py3usa ALl ype3 3aKkynyBaHe Ha
329 939 6pos akumm Ha obuwa ctonHocT 1 501 222.45 rpy3nHCKK napu oT He3anucaHute 1 261 716 akunun
Ha 3[ EBpouHc Npy3usa AL. Bb3 ocHoBa Ha ToBa EVIM ALl we ctaHe cobctBeHMK Ha 1 950 291 6pos akuumu.

4 Ha 28 Anyapu 2022 r. e cknwodeH [loroBop 3a 3aMecTBaHe B AbAr mexay AeTo lOHmoH Al B
KayecTBOTO My Ha kpeautop EBpoxona Bvnrapus Al B Ka4ecTBoTO My Ha noematen n EVI Al B KauecTBOTO
MYy Ha MbpBOHauaseH AbXHUK. EBpoxong ALl 3amecTtBa KaTo AnbXHuUK EMIM Al 1 oT cBOSA CTpaHa cTaBa
Kpeauntop Ha EVI AL.

deBpyapu

v Hama HacTbNUAM CbLLECTBEHU CbOUTUS

MapT

4 08.03.2022 r. - EBpoxong eMutupa HOB KopriopaTuBeH 06aMrauMoHEH 3aeM MNpu yCnoBusaTa Ha
YacTHO nlacMpaHe, B pa3sMep Ha emucusaTa ot 40 MnH. €, pa3npeageneHu B 40 xun. 6post obnuraumm c
HOMMHAIHA N eMUCMOHHa cToiHocT oT 1000 €, 3.25% nuxBa, C e4HOKPATHO MNoracsiBaHe Ha raaBHUUATa
Ha nagexa Ha emucusTa 08.03.2029 r. EMucusaTa e obesneyeHa cbC 3acTpaxoBka ,,ObnmraymoHeH 3aem".

4 17.03.2022 r. - EBpoxong bbnrapus Al yBenn4ym Kanmtana Ha AblLUepHOTO CU ApyXecTBo Eastern
European Electric Company II, Hnagepnangus, ¢ napmyHa BHOCKa B NpeMneH pe3epB B pa3Mmep Ha EUR
2 000 000.

4 Mpe3 mapT 2022 r. Eastern European Electric Company B.V., HnaepnaHauvs - XonaAnWHIbT, ANPEKTHO
KOHconuampal, eHepruiHua 6usHec Ha EBpoxong Bbnrapua All, yBenuuu Asn0BeTe CUM OT Kanutana Ha
anctpnbytopa Ha enekTtpoeHeprus - EnekTpopasnpegenutenHu Mpexu 3anag A (npeauvwHo
HaumeHoBaHue YE3 PasnpepeneHve Bonrapua A) Ao 98.93% (kato npuaobu gonbaHutenHu 207 107
akumn mnn 10.74%), n goctaBuMKa Ha enektpoeHeprusa - Enektpoxona lMpogax6bw AL (npeauluHo
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HaumeHoBaHue YE3 Enektpo Bbnrapua AQ) Ao 96.76% (kato npuaobu gonbnHutenHn 1 379 akuuum unm
27.58%).

4 17.03.2022 r. - ABTO lOHMOH A/l, B KQ4eCTBOTO CM Ha egHoIMYeH COBCTBEHMK Ha KanuTana, nognuca
npeaBapuTeneH AoroBop 3a npopaxbata Ha AbllepHOTO cu ApyxectBo [apy Kap EAL. ApyxecTBoTo e
oduumaneH cepsus Ha BMB.

v 14.03.2022 r. - EBponuin3 rpyn A/l, B KayecTBOTO CM Ha efHOnMn4YeH COBCTBEHWMK Ha KanuTana
EBponuiiz PeHT-a Kap EOO/1 noanuca npeaBapuTenieH 40roBop 3a npogaxbtaTta my.

Anpun

v 01.04.2022 r. - EBpoxong bvnrapusa Al ysenuuu Kanutana Ha AblEepHOTO Cu Apy»XecTBo Eastern
European Electric Company II, HuaepnaHams, C nmapuyHa BHOCKa B MpPEMMEH pe3epB B pa3Mep Ha
150 000 espo.

4 06.04.2022 r. — EHepruHmMaT noaxonauHr Ha EeBpoxona - UicTtbpH IOpbnubH EnekTpunk KbMnanm
B.B. (EEEC) BHece 3a pasrnexaaHe B KOH TbproBu npeanoxeHus Ha OCHoBaHue 4. 149a, an. 1 oH
3MMUK 3a u3kynyBaHe Ha ASN0OBETE HA MMHOPUTaApHUTE akumoHepu B EnekTpopasnpeaenntenHn Mpexwu
3anag A v Enektpoxong MNpoaax6u ALl. KbM gatata Ha perncrpauus Ha TbproBute npeanoxeHus EEEC
nputexasa 98.93% oT kanutana Ha EnektpopasnpeaenutenHm mpexu 3anag A n 96.92% ot kanuTtana
Ha Enektpoxong MNpoaax6u AL.

v Ha 5.04.2022 r., no naptngata Ha AmMuro JinsmHr EAl B TbproBCKMU perncrbp U perncrbp Ha
topuandeckmTe nnua C HeCTOMNaHCKa Les, € BNMcaHa npoMsiHa Ha MMETO My KaTo CYMTAHO OT Ta3u AaTa
HaMMEHOBAHWETO, Mo KOETO LUEe OCblUecTBABa AENHOCTTa cu Beve e duHacutm EAL.

4 lMpoMsiHa B HanMeHoBaHueTo Ha AMuro d®uHaHc EOO/] (npeaunwHo nme Moro bbnrapus EOO/L) - Ha
15.04.2022 r., no naptmagata Ha Moro bwvarapuma EOO[, B TbproBCKM perncTbp M pPerncrbp Ha
opuanYecKuTe Inua C HeCTonaHcKa Lesl, € BnMcaHa NpoMsiHa Ha MMeTO My KaTo CYMTAHO OT Ta3u gaTa
HaMMEHOBAHWETO, Mo KOETO OCbLUECTBSABa AENHOCTTa cn, Beye e AMuro duHanc EOO/A.

4 B kpast Ha Mecey, anpun 2022 r. — B TbproBCKUsl peructbp Npu AreHuus rno BNMcBaHusATa bele
BMMcaHa NpoMsiHa B HaMMEHOBAHMSATA Ha 4YacT OT eHeprumHuTe ApyXXectBa npuTtexasaHn oT WNNCTbpH
IOpbnubH Enexktpuk Kbmnanum B.B. (abwiepHo apyxecrso Ha EBpoxong Bvnrapus ALl), @ UMEHHO:

Crapo HaMMeHoOBaHue HoBo HaMMmeHOBaHue HoBo noro Ha
KOMMNaHuaATa
YE3 PasnpeneneHune bvnrapua Al | EnektpopasnpenenuTenHn Mpexm g ERM ZABAD
=
3anaa A
CEZ Distribution Bulgaria AD Electrodistribution Grid West AD (EDG =
West AD) == EDG WEST
YE3 Enexktpo bwnrapua A Enextpoxona Mpoaax6éu AL e EAEKTEONXOAA
CEZ Electro Bulgaria AD Electrohold Sales AD

'- ELECTROHOLD

YE3 Bvnrapua EOO EnexTtpoxona Bvnrapua EOO C_ EAEKTPOXOAA

CEZ Bulgaria EOOD Electrohold Bulgaria EOOD
C- ELECTROHOLD

Me>xgnHeH cCbKpaTeH KOHCcoMaupaH oT4eT Kkbm 31.12.2022 63



[N
Me>xanHeH cbKpaTeH KoHconuaupaH [oknag 3a AeHHocTTa q= EUROHOLD

YE3 Tpena Bwnrapua EAL Enexktpoxona Tpein EAL c_ EAEKTROMOAA

CEZ Trade Bulgaria EAD Electrohold Trade EAD
c_ ELECTROHOLD

YE3 NHdOpMaUnOHHN 1 EnexkTtpoxona UKT EA G EAEKTPOXOAA,
KOMYHUKaLMOHHU TEeXHONOormu
Bvnrapua EA

CEZ Information and Electrohold ICT EAD
Communication Technologies
Bulgaria EAD

c_ ELECTROHOLD

[

Man

4 11.05.2022 r. - ABTO IOHNOH Al noanuca okoH4yaTeneH gorosop ¢ M TPAKC BEbJITAPUA EOQ/ 3a
npoaaxo6a Ha Ctap MoTtopc EOO/ - oduumaneH BHOCUTEN Ha aBTOMO6UIM ¢ MapkaTa Masga 3a bbnrapus.
KbM HacTosiwms MOMeHT caenkata e duHanusmpaHa, KaTo MO cuiata CK/IYEHUs AOroBOp MeXAay
ctpaHute, M TPAKC BbJITAPUSA EOOL npuaobu Bcmnukm 70 000 asna, dopmupawm kanutana Ha Crap
MoTtopc EOO/I, BKIOUMTENHO M AbluepHUTe My apyxectBa Ctap MoTtopc JOOEJT (CeBepHa MakeaoHus) n
Ctap Motopc SH.P.K. (KocoBo). HoBuaT cobcTBeHMK € BnncaH B TP npu AreHuus rno BNUCBaHUATA Ha
17.05.2022 .

4 12 man 2022 - EHepruiiHaTa rpyna Ha EBpoxona Bvnrapus - Enekrpoxona, npeacrtaBy HoBaTa cu
BM3yasHa M KOpnopaTMBHa WMAEHTMYHOCT. lMpoueckT no pebpaHAupaHe Ha TbpProBCKUTE LEHTPOBE U
Apyrute 06eKTM Ha KOMMNaHMUTE e 3aBbpLumM 40 HAKONKO Meceua. HoBaTa 6paHa MAEHTUYHOCT OTpassiBa
MUCKSITA M LEeHHOCTUTe Ha EnekTpoxong. HoBaTa BM3yanHa MAEHTUYHOCT BK/IOYBA HOBWU MMeHa, fora,
canToBe U 06HOBEH LSANOCTEH KOPMNOpaTUBEH AMU3aH.

MNMoBeye MHdDOpPMaUMs 3a HOoBaTa BU3yasiHA U KOPMNOpPaTMBHA UAEHTUYHOCT Ha €HEPrUMHUTE KOMMNaHUK €
HaNMyHa Ha WHTEpHEeT cTpaHuuata Ha EBpoxona www.eurohold.bg, cekumss HOBWHW, KaKTO U Ha
WHTEPHET CTPaAHULUTE Ha CbOTBETHUTE EHEPrUiiHU APYXKECTBa.

4 18 man 2022 - Komucusita 3a @uHaHcoB Hapsop (KO®H) opobpu kKopurmpaHute Tbprosu
NpeanoXeHUs Ha €HEPrMnHUS XONAUHI B paMkuTe Ha Mpynarta - NWinctbpH KOpbnnbH Enektpuk KbMnaHum
b.B. (EEEC), 3a ocTtaTbuHuUTE akuum B EnektpopasnpeaenutenHn mpexun 3anag AL (EPM 3anag AL, ¢
npeaxoaHo HammeHoBaHue YE3 PasnpeneneHne ALl) n Enektpoxona Mpoaax6bu AL (npean YE3 Enektpo
ALl). MpennoxeHnsTa ce OTHACAT 3a aKUMUTE Ha ABeTe ApyXxecTBa, konto EEEC Bce oule He npuTexasa
- cboTBeTHO 1.07% 1 3.08% oT KanuTtana. TbproBuTe NpeasioXeHns ca B CbOTBETCTBME C . 149a, an.
1 oT 3akoHa 3a nybnnM4HOTO NpeanaraHe Ha ueHHu kHuxa (3MMUK).

EEEC npepnara 302.56 nB. 3a egHa akumsa Ha EPM 3anag vnin obwo 6numso 6.2 mnH. ne. un 28 433.51 nB..
3a akums Ha EnekTtpoxona lMpoaax6u mnu obwo manko Hag 4.3 MnH. nB. OdepTata Ha XonguHra 3a
OCTaTbYHUTE aKUWUM Ha ABETe apyxecTBa € npubnmsutenHo 10.5 mnH. nB. (5.4 MAH. eBpoO).

B m3nbnHeHne Ha pasnopenbure Ha 3MMKL, npoueaypata no TbproBuTe MNpensioXeHuss cneaBa Aa
NPUKAKYM 40 Kpas Ha toHU 2022.

4 18.05.2022 r. - EBpoxona bvnrapus Al yBenunuu KanuTtana Ha AbLEPHOTO CU ApYyXecTBO Eastern
European Electric Company II, HuaepnaHavs, C napuvyHa BHOCKA B MPEMMEH pe3epB B pa3Mep Ha
80 000 eBpo.
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v 27.05.2022 r. - Espoxong Bvnrapusa A ydpeau HOBO AbLUEPHO APYXECTBO C HauMeHOoBaHue
L, ENNEKTPOXONA rPUAH" EOO/ (ELECTROHOLD GREEN) ¢ kanutan 20 000 neBa v npeagMeT Ha AENHOCT:
KoHcynTaHTCKa W MHBECTUUMOHHA AENHOCT, u3rpaxgaHe U noagpbXxka Ha @GOTOBONTAUYHMU
e/leKTpoueHTpanu, TbproBms CbC COJIAPHU MaHenn W akcecoapu, CAENKU C HEeABUXMMWU WUMOTH,
npeAcCTaBUTENCTBO, MOCPEAHNYECTBO M AreHTCTBO Ha 6bArapckm n yyxaecTpaHHU puaANYecKn nuua B
CTpaHaTta u uJyxbuHa, KakTO W BCsAKakBa JApyra AeWHOCT, He3abpaHeHa W3pUYHO OT 3aKOH.
HoBoyupeneHoTo ApyxecTBO € BnucaHo B TP Ha 27.05.2022 r. ¢ egHonn4yeH cObCTBEHMK Ha KanuTana
Espoxong Bvnarapua A.

v Ha 27.05.2022 r. akuuoHepuTe Ha AbluepHOTO Ha EBpoxonp Bwnrapua AL apyxectso ,EBpo
®uHaHc" ALl B3exa pelleHue 3a pasnpegeneHune Ha 2 101 702,83 neBa neyanba 3a 2021 r. noa popmaTta
Ha AuBMaeHT. B pesyntaT kbM EBpoxong Bvnrapusa Al e pasnpeaeneH AMBUAEHT B pa3mep Ha 2 102 xun.
nB.

HOHM

v Ha 17.06.2022 r. npuknymxa TbproBu NpeasioXXeHus OT eHeprurHus XonaumHr Ha Espoxona
Bvnrapua AL - Eastern European Electric Company B.V. (EEEC) 3a wu3kynyBaHe Ha aKuuuTe Ha
MUHOpPUTApHUTE akuuoHepu B pABeTe NybAnYyHM AbLEpPHW KOMMAHMWM Ha €HepruiHata rpyna -
EnektpopasnpeaenutenHn mpexwu 3anag AL (EPM 3anag A, c npeaxogHo HauMeHoBaHue YE3
Pasnpeaenexune bovnrapusa ALl) n Enektpoxona Mpoaax6u AL (c npeaxonHo HanmeHoBaHune YE3 EnekTpo
Bbnrapusa A1) ca npu cneaHnTe pe3yntaTu:

OTHOCHO EnekTpopa3npeaenutenHun Mpexu 3anag ALl (¢ npeaxoaHo HanmeHosaHue ,YE3 Pasnpenenerue
Bvnrapusa” AQ):

Bpoli Ha nuuaTta, npuenu TbproBOTO NpeAsioXeHne:

bpon pusmyeckn nuua, npuenn npeanoxeHneto — 36;

bpon topuanyecku nuua, Npuenn nNpeasioxXeHneTo — 7;

06w, 6poit Ha akuuMuTe, KOuTO ce npuaobusaT oOT Tbprous npegnoxuten ,UACTbPH
IOPBIMNUBHENEKTPUK KbMMNAHW” B.B. — 6 165 6pos.

MpepnaraHa ueHa Ha akuusa: 302,56 nB. (Tpucta 1 ABa neBa W NETAECET M LWECT CTOTUHKN).

Cpok 3a 3annawaHe Ha ueHaTa oT Tbprosus npeanoxumtens: Ao 28.06.2022r., BKIOYUTENHO
JocTurHaT oT TbproBusi NpeaoXnTeN NpPoLEHT Ha ydyacTue / rnacoseTe B 06WOTO cbbpaHue Ha ny6ianyHo
apyxectso: 99.25 %.

OTHocHO EnekTtpoxong Mpoagax6un” ALl (c npeaxoaHo HauMeHoBaHme ,YE3 Enektpo bvnrapusa” ALl):
Bpoi Ha nuuata, Npuenn TbproBoTO NMpeasoXeHNe:

Bbpon pusmyeckn nuua, Nnpuenn NpeanoXxXeHmetTo — 5;

bpoWn topuanyecku nuua, Npuenu rnpeasoxeHneTo — 2.

06w, 6poil Ha aKkuuWTe, KOUTO ce npuaobuBaT OT TbproBus npeanoxuten ,MACTbPH HOPBMUBH
ENEKTPUK KbMMAHWN"” B.B. — 37 6pos.

MpepnaraHa ueHa Ha akuus: 28 433,51 (aBageceT M 0CeEM XUNSAAN YETUPUCTOTMH TPUAECET N TPU NeBa U
NneTAeceT U eAHa CTOTUHKMN).

Cpok 3a 3annawaHe Ha ueHaTa oT Tbprosusi npeanoxumtens: no 28.06.2022r., BKIKOYUTENHO.
JocTtunrHaT oT TbproBus NpPeanoXuTesn NPOLUEHT Ha y4YacTue / rnacoseTe B 06wWoTo cbbpaHme Ha nyb6nnyHo
apyxectBo: 97.66 %.

BbB Bpb3Ka C OCbLUECTBEHUTE TbProBM NpeanoxeHus, TbproBmMaT NpeanoxmTen e AoOCTUrHan yyacrme B
KanuTtana Ha ,Enektpopa3snpeaenutenHn mpexun 3anan” A v Ha ,,Enektpoxong Mpoaax6un” Al CbOTBETHO
0T 99.25% un 97.66%, nopaan KOETO Ca Hanuue OCHOBaHMATa 3a npunaraHe Ha 4n. 157a ot 3MMUK, a
MMEHHO: TbProBUAT NPEAsIOXUTEN MMa MpaBOTO B TPUMECeYeH CPOK OT KpaWHMUS CPOK Ha TbproBOTO
npeanoxeHuve (T.e. Ao 17.09.2022r., BKIOYUTENHO) Aa U3KYNM aKUUMTE C NMpaBOo Ha rnac Ha octaHanure
aKuMOoHepw - ¢ nnm 6e3 TAXHOTO Cbrliacue, No ueHa, onpeaeneHa, cbriacHo pasnopeaburte Ha un. 157a,
an. 3 ot 3MMUK, no peaa n npu ycnoeusTta, npeasuaeHu B 4n.157a ot 3MMUK mn pasgen I ,I3kynyBaHe
Ha akuum no yn. 157a 3MNMNuUK” ot Naea BTopa ,a” Ha Hapeaba N2 13.

B 3akoHOyCTaHOBEHWTE CPOKOBe TbProBUAT nNpensioxuten we aenosvmpa B KomucmsaTa 3a ¢duHaAHCOB
HaA30p, Ha ocHoBaHwe un. 157a, an. 4, npeanoxeHue 3a M3KynyBaHe Ha akuMuTe C NpaBo Ha raac Ha
OoCTaHanuTe akuMoHepu No LueHa, onpeaeneHa, cbrnacHo pasnopeabute Ha un. 157a, an. 3 ot 3MNMUK.

v Ha 22.06.2022 r. e EBpoxona Bvnrapusa A, nonyuun ctabuvnHa nepcnekTMBa No CBOS AbrOCpPoOYeH
KpeanteH penTuHr ot Fitch Ratings. B cBoe cboblieHne Ha 22 10HU areHuuaTa NoTBbpXAaBa NpucbaeHaTa
OT Hes oueHKka Ha XxonguHra - “B”, KaTo NpoMeHs nepcrnekTuMBaTa OT “HeraTuBHa” Ha “cTtabunHa”.
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CrabunHaTta nepcnekTMBa OoTpa3siBa OLEeHKaTa Ha areHumsTa 3a HoBaTa CTPyKTypa Ha EBpoxonga, KakTo u
rnpoMeHeHus busHec n puHaHCcoB Npodun Ha KOMNaHMsTa cneg NpnaobMBaHETO Ha aKTUBMUTE Ha YellKkaTa
eHepruiiHa rpyna CEZ B bvnarapus. B pe3syntaT Ha npuaobuBaHeTo BOAELWOTO 6M3HEC Hamnpas/ieHMe Ha
EBpoxona ce npoMeHsl OT 3acTpaxoBaHe KbM KOMYHaslHU YCYrn, a eHepruiHaTa AeMHOCT Ha KOMMNaHusTa
ce o4yakBa Aa opMuMpa no-ronsMaTa 4acTt OoT onepaTuBHaTa nevanba Ha xonguHra, otbenassa Fitch.

B HoBaTa oueHKa Ha areHumsaTa e OTpa3eHO WM HaMepeHueTo Ha EBpoxona Aa ce pasnenu c npo.u.a>|<6MTe
Ha aBTOMO6GWMAM U NM3MHIA, KOETO Tpﬂ6Ba [a NpUKIKYM A0 Kpas Ha Tasu rogmHa. B nporHosaTta cu 3a
xonauHra Fitch oyakea cuneH onepatmBeH NMapunyeH NOToK N yMepeHn KanutajoBu pa3xoaun, KOUTo LWe
Aosenart A0 HaMandBaHE Ha 3a4/1bXHANOCTTAa Ha KOMMNaHUATa B CpeAHOCPOYEH MJiaH.

v 27.06.2022 r. - EBpoxong bvnrapusa A yBenuyu Kanutana Ha AbLUepPHOTO cun apyxecTtBo Eastern
European Electric Company 1I, Huaepnanausi, Cc napuyHa BHOCKa B NpeMneH pe3eps B pa3mep Ha 680 000
€Bpo.

v Ha 30.06.2022 r. EBpoxona bvnrapusa AL cknoum foroBop 3a npogaxba Ha ocTtaHanaTa 4acT oT
aBTOMOOGUNIHUS N NU3UMHIOBUS CU BU3HEC KaTo NpoAaje AblUepHUTEe CU NOAXONAMHIOBM ApY>XeCTBa ABTO
OHnoH Al v EBponuniiz Mpyn ALl 3aeAHO C NpuUTeXaBaHUTE OT TSX ONMepaTMBHM KOMMAHUU.

HoBuaTt cobctBeHnk Ha AeTo HOHMOH Al n EBponuiiz 'pyn Al e ActepuoH Bbnrapus AL - XOnAWHIoBoO
APYXXEeCTBO, YMWATO MpeaMeT Ha AEWHOCT BK/OYBA M TbproBusi C aBTOMOOGWMIM, CepBU3Ha AENHOCT U
[OCTaBKa Ha pe3epBHU YacTu.

Cnep npnpobuBaHeTo Ha eHepruiHuTe Apyxecrsa Ha YE3 Mpyn B bbnrapus B cpegata 2021 r., EBpoxong
0659BN aBTOMOGWIHUA U NIM3NHIOBUS OGM3HEC 3@ HEOCHOBHM M HaMEpPEHMETO CU 3a M3/IM3aHe OT Te3Mu
nenHoctn. Llenta Ha EBpoxong e Aa ce doKycupa BbpXy CTpaTermyeckute cu 6usHecu 3acTtpaxoBaHe u
eHepreTuka, noakpeneHun oT yrnpaBjieHne Ha akTuBW.

B pesynTaT, EBpoxona ycns upes abuepHute cu gpyxecrtsa AsTo KOHMOH 1 EBponuin3 'pyn aa Aorosopu
M OCBLLECTBM B HAKOMKO cAeflkn npogaxba Ha 4acT OT OCHOBHUTE CY1 OnepaTUBHU aBTOMOOWITHU KOMMAHWM
- Crap Motopc (Mazda), Oapy Kap (BMW), H Ayto (Nissan), Ecnac Ayto (Renault) n EA TMNponbpTnc
(ynpaBneHue Ha MHBECTULMOHHN MMOTU - LLOYPYM U CEPBU3).

Kbm 30.06.2022 r. AeTo HOHMOH A/l nputexasa AyTo Utanua EOO 1 HAKONKO APYrW NO-Manku AblUepHU
ApyxecTBa (npegnarawim NTMMUTUPaHU Mapku aBTOMOBUAM, CKyTepU M MOTOLMKIIETM, @ CbLLO Taka Macna,
CMa304HU NpoAYKTM 1 6paHa peleHue 3a ropmea).

Esponunins I'pyn A obeagunHsiBa nu3mHroBuss 6msHec Ha EBpoxonn, KOWTO € OpraHW4yHO CBbp3aH C
aBTOMOOGUNHMA M BKOYBA LWECT AbLEePHU ApYyXecTBa, npeanarawin GuHaHCOB JIN3MHI, KPaTKOCPOYEH U
OBbNroCcpoYveH HaeM (onepaTmMBEH JIM3UHI) Ha HOBM U ynoTtpebsasaHu aBTomobunun B Bbnrapus n CeBepHa
MakepnoHwus.

Kbm 30.06.2022 r. nu3nHroeus 6usHec npeacraBeH NpeanMHO OT OCHOBHUTE ApyXkecTBa EBponniiz AyTo
EAl (dwvHaHcoB nu3uHr) m EBponuina peHT a kap EOO/ (onepaTuMBEH JIM3WHI), Ca C MOCTErNeHHOo
Hamanseaw, nopTdenn B CNeaCTBME Ha NpoAafeHUTe aBTOMOOGMIHM KOMMAHWM OMMCaHM MNOo-rope.
Cb3naneHaTta cMHeprus B rpynaTta EBpoxong okasa HeraTMBHO OTpaXeHue BbpXy IM3NHIOBUSt BU3HeC cneg
npogaxb6aTa Ha OCHOBHMUTE MapkKu aBTOMO6MAM Ha ABTO HOHMOH, KaTo Ham-CbLECTBEHOTO JIN3MHIOBO
ApyXxecTtBo EBponuina AyTo Ha nmpakTuka 3arybu Hali-BaxkHUSI CM KaHan 3a reHepupaHe Ha noptdenn ot
HOB JIN3UHIoB 6M3HEC, a OT TaM M BCSKaKbB MO-HaTaTblLUeH MOTEeHUMan 3a pactex. B noTBbpxaeHune Ha
TOBa € U HaMaJIEHNETO Ha JIM3NUHIOBUS NOPTdENN Ha APYXKECTBOTO B PpaMKUTE Ha efHa roAMHa, KaTo oT 66
MJTH. NIB. KbM nonyrogmeto Ha 2021 r. HamansaeaTt 4o 52 mnH. nB. kbM 30.06.2022 r., a oyakBaHuATa ca
B Kpas Ha OT4yeTHaTa roguHa ga cnagHe o 30 MaH. nB.

Cpenkarta no npoga)6a Ha NMU3NHIOBUS 1 @aBTOMOBMNHMSA BU3HEC e HaManu 3HaUYUTeTHO 3a4/TbXXHSAN0CTTa
Ha rpynata EBpoxonj, AOKOSIKOTO JIM3UHIOBUTE KOMMaHWUW TpagUUMOHHO ornepupaT C BUCOK AAN Ha
3aeMHus KanuTtasn, a aBToMoObuNHUTE KOMNaHMM Ha 060poTeH KanuTan.

B cneacreme Ha npopgaxbute, kbM 30.06.2022 r. OT rpynoBaTa 3aA/bXHANOCT Ha EBpoxona oTtnaaart
cneaHuTe AbAroBe:

> Ha NM3nHroust BusHec - 39 MMAKOHa eBpo obe3nedyeHn 3aabixeHns (prHaHCcMpaHe Ha U3NHIOBU
OENHOCTM CbC 3anor Ha B3eMaHus/aBTomobunun) u 5,4 MmnmoHa eBpo Heobe3aneyeHn 3afb/IKEHUS
(obnuraumm, eMnTUpaHn OT JIM3UHIOBUTE KOMMAHUN);

> Ha aBTOMObUAHUA BU3HeC - 6 MNH. eBpo obe3nedeHn 3aabmxkeHns (060poTeH KanuTan CbC 3anor
Ha MaTepuasnHu 3anacu u B3eMaHus), 7 MiH. eBpO (eMUTUPaHM obnnraummn) KbM NbPBOTO NONYroane Ha
2022 r., KakTo 1 3 MAH. eBpo o6e3nedeHn 6aHKOBM rapaHuuu.
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ToBa we I'IO,D,O6pVI UAN0oCTHATa KanutasnoBa MNMo3nuna Ha EBpOXOJ'I,CI,, KakKTO M We Aaae Bb3MOXHOCT Ha
XonaguHra pa ce d)OKYCMpa BbpXYy CTpAaTErMY4eCKOTO pa3BUTUE N OCHbLLECTBABAHETO Ha MHBECTULMNOHHUTE
N1aHOBE Ha 3acCTpaxoBaTesIHUA U EHepFMﬁHMﬂ 6usHec.

HOnun

v Ha 21.7.2022 r. 6aHKOBMAT 3aeM kKbM MexayHapoaHa baHka 3a MIKoHoMuuyecko CbTpyAHWYECTBO
(IBEC) B pa3mMep Ha 15 M/IH. eBpO € NpeaoroBOpeH KaTo rfaBHMuaTa Noanexu Ha BpbluaHe Ha 2 TpaHLwa
- 3 M/IH. eBpo e ab/knma go 31.7.2022 r., a octaHanuTe 12 MAH. eBpo Ao 28.1.2023 r.

v 29.07.2022 r. - EBpoxong bvnrapua ALl yBenuum kanutana Ha AblepHOTo cu apyxectso Eastern
European Electric Company 1I, HnaepnaHausi, c napuyHa BHOCKa B NpeMMeH pe3eps B pa3mep Ha 70 000
€Bpo.

ABrycr

v Ha 3 aBryct 2022 r. e peructpupaHa npoMsiHa B €AvH OT ynpaBnsBalluTe AMpPEeKTopu Ha Eastern
European Electric Company BV, a umeHHo PeHce Bokc (avpektop B) e 3ameHeH oT MoaH VMBaHOB KaTo
avpekTtop B.

4 Ha 18 asryct 2022 r. EBpoxong noanuca cnopa3yMeHWe 3a MapTHbLOPCTBO C EBponeickaTta
acoumaums no sieka aTneTuka Ao kpas Ha 2025 r. EBpoxong we uma ctaTyT Ha oduunaneH napTHbOpP Ha
EBponeiickaTta aT/nieTMka B 3acTpaxoBaTenHata karteropusi. CbbutmaTa Ha EBponeinckaTta aTneTuka,
ob6xBaHaTW OT CNOpa3yMeHUneTo, ca:

o 2022-2025 r. SPAR EBponencko NbpBEHCTBO MO KPOC KbHTPU;

o EBponeincko NbpBeHCTBO Mo fieka atnetmka 2024 r. (Pum, Utanusa):

o EBponencku mbpBeHCTBA MO /1eKa aT/eTuka B 3ana 3a 2023 n 2025 r.;

o 2023 1 2025 r. EBponelicko 0T6OpHO MbpPBEHCTBO MO JieKa aTneTMka 1-Ba AMBU3US.

Kato oduumaneH napTHbop Ha EBponeinckaTa atnertvka, EBpoxong we ce Bb3Mnon3Ba OT OCHOBHUTE
MapKeTUHIroBM MNpaBa, KOWUTO BK/KYBAT BbHLWHW peknaMHM 60opaoBe Ha ropenocoyeHuTe Ccbbutus,
edUVpHO n3nbUYBaHE NO BPeMe Ha XWBUTE U3TbYBaAHUA Ha CbCTe3aHuATa OT KaseHgapa Ha EsponelickaTta
aTneTuka, NnpeAcraBsHe Ha KOMNaHusATa 4ype3 EBponenckun atneTnyeckm KaHanu 3a KOMyHuKaums v ap.

4 Ha 18.8.2022 r. EBpoxong Bvnarapusa Al nognuca AoroBop 3a 3aeM oT 6aHKOBa MHCTUTYLMSA B
pasmMep Ha 4.2 MJIH. eBPO 3a CPOK OT NeT roaAnHu € uen puHaHcMpaHe Ha AbLLEPHOTO ApYyXeCcTBo NNCTbpH
IOpbnubH EnekTtpuk Kbmnauu b.B., HuaepnaHavs, BbB Bpb3Ka C M3KYMNyBaHETO Ha MWHOPUTApHUTE
akumoHepu B EPM 3anag v Enektpoxong MNMpoaax6bu. Jinxsara no 3aema e B pa3mep Ha 6,00% rogunwHo
+ pedepeHTeH IMXBeH NPOLEHT, M3NNalWaHeTo Ha 3aeMa LWe ce OCbLUeCTBABa Ha TPUMeCeYHN BHOCKMU,
CUYMTAHO OT U3TMYAHETO Ha €AHOroAMLIEH rpaTUCEeH Nepuoa.

4 18.08.2022 r. - EBpoxona bvnarapus ALl yBennum Kanutana Ha AbLWEPHOTO CU ApyxecTBo Eastern
European Electric Company II, HnaepnaHauvs, ¢ napuyHa BHOCKa B MPEMMEH pe3epB B pa3Mep Ha 4
200 000 eBpo.

4 C BnucBaHe B TbproBckus perucrtbp n perncrbp Ha HOJTHL npu AreHumsTta no BMMUCBaHMATA, Ha
25.08.2022 r. r-H AceH EmMaHymnoB AceHoB 6elle 3a5iM4eH KaTo YfEeH Ha ynpaBUTEIHUS OpraH Ha
ny6nnMYHOTO APYXKECTBO.

4 Ha 25.08.2022 r. KOH B3e peweHue ¢ KOeTo He naaasa 3abpaHa 3a nybsinkyBaHe Ha npeasioxeHne
Ha ocHoBaHwue yn. 157a, an. 1 ot ,3MMNUK", ot ,UictbpH KOpbnnbH Enektpuk KemnaHu® B6.B., Kpancreo
HwnpepnaHaus, 3a nskynyBaHe 3a M3KynyBaHe Ha akuuuMTe Ha OCTaHanuTe akuMoHepu Ha asete nyb6amnyHm
ApYy>XecTBa Ype3 MHBECTULMOHEH nocpeaHuk ,EBpo-®uHaHc" ALl, rp. Codus, KakTo cneaga:

- Ha 14 416 6pos akuun (0,75%) oT kanuTana Ha ,EnektpopasnpeaenutenHun mpexmun 3anaa” AL,
rp. Codwus, oT ocTaHanMTe akKUMOHEpPU Ha ApPYyXecTBoTo. lNpeanaraHaTa UeHa Ha efHa akums e 303.55
neBa;

- Ha 117 6pos akuun (2,34%) ot kanutana Ha ,Enektpoxona Mpogax6éun" AL, rp. Codwus, oT
OCTaHanuTe akuMoHepu Ha ApYy>XecTBOTO. [peanaraHaTta UeHa Ha egHa akumsa e 29 161,02 nesa.

MNpennoxeHnatTa 3a U3KyrnyBaHe Ha aKUMWTE Ha OCTaHanuUTe akunoHepwu Ha EnexkTpopasnpepenutenHu
Mpexwu 3anag AQ v Enektpoxong Mpogax6bu Al ca HaNMYHW HA MHTEPHET CTpaHuuaTa WWw.X3news.com
B CEKUMATA Ha CbOTBETHUTE APYXECTBA.
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CentemMBpm
v 1.09.2022 r. - EBpoxong bbnrapua Al yBenuuu Kanutana Ha AblLepHOTO cuM ApyXecTBo Eastern
European Electric Company II, HuaepnaHams, c napnyHa BHOCKa B MpeMUEH pe3epB B pa3Mep Ha 75
000 eBpo.

v 8.9.2022 r. - EHeprninHmat xonauHr NiictbpH HOpbnnbH Enektpuk Kbemnann 6.B. (EEEC) yBenuuun
y4yacTMeTO CM B ABeTe AbLLEpPHM KOMMaHWKW Ha eHepruiHaTa rpyna - ,EnektpopasnpenennTeniHn Mpexm
3anaa” AL (EPM 3anag AQ) v ,EnexTtpoxona Mpogax6u” AL no 100% oT Kanutana KaTo M3KYMnu BCUYKKU
OCTaHan akuMm Ha MUHopuTapHu cobctBeHmnumn. EEEC npnaobu ponbnHutenHu 14 416 akuuum Ha EPM
3anag 3a 6130 4.376 MnH. nB. (2.237 MAH. eBpo) nam 303.55 nB. (155.2 eBpo) Ha akumsa, Kakto un 117
akuum Ha ,Enektpoxonpg Mpopax6un” 3a 3.412 mMnH. nB. (1.744 mnH. eBpo) nnun 29 161.02 n.. (14 909.79
€Bp0) Ha aKkuus.

v 20.9.2022 r. - Komucmsas 3a (PWHAHCOB HaA30p B3e€ pelleHne 3a OTNUCBaHe Ha
~EnexTpopasnpegenntendun mpexu 3anaa” AL (EPM 3anag AL) v ,EnekTtpoxona MNpoaax6u” AL kaTto
nyb6nuyHn gpyxecrtea OT perucrbpa no 4wi. 30, an. 1, 1. 3 ot 3KOH, BogeH ot KOH.

OKTOMBpMU

4 Ha 03.10.2022 r. e ydpeneHo apyxecrBoto Enektpoxong WUMNC EOOA, 100% cobcTBEHOCT Ha
Enektpoxong Bvnrapmusa EOO/L. [py»XecTBOTO € yypeaeHo ¢ kanutan ot 5000 neBa n oCHOBHa AEeWHOCT:
N3roTBsiHe Ha WHBECTULMOHHW MPOEKTU, MU3BBLPLUBAHE Ha CTPOUTENTHO-MOHTaXXHW paboTu, AOCTaBKa,
MOKYynKo - npoaax6a Ha MaTepuann/ CTOKU, KOHCYNTauMn U CbAENCTBUE NPU N3FOTBSIHE Ha AOKYMEHTaLMN
3a npoBexaaHe Ha npoueaypu U TbproBe, KakTo U BCAKa Apyra AeNHOCT, He3abpaHeHa OT 3aKkoHa.

4 Ha 13.10.2022 r., B TbproBCKMS PErncTbp € BMNUCaHa MNpoOMsAHa Ha cedanuuieTo M agpeca Ha
ynpaeneHue Ha CtapkoM XonauHr A1, HoBuAT agpec e B rp. Codusa, 6yn. Xpuctodop Konymb 43.

4 C PeweHune Ha YC oT 24.10.2022 r. e CBMKaHO M3BbHpeaHO 06Wo cbbpaHue Ha aKuUOoHepuTe,
CbLWOTO € npoBeAeHOo Ha 28.11.2022 r. UHdopMauusa 3a Hero Moxe ga 6bae HaMepeHa Ha WHTEpPHeT
cTpaHuuaTta Ha [pyxectBoto (www.eurohold.bg) n cneumnanusmpaHa dwuHaHcoBa Meaus ,X3 news"
(www.x3news.com), KakKTo M B TbproBckuss peructop nNpu AreHums no BAMCBaHUATA
(www.portal.registryagency.bg).

HoemBpu

v" Ha 16 HoemBpu 2022 r. - Bogewara peiituHrosa arenums Fitch Ratings nosuwm o “crabunHa”
nepcnektTmneaTa npen EBponHc MHWypbHC Mpyn (EUIM), 3acTpaxoBaTtenHoOTO nogeneHne Ha Ham-
rofemMms nybnuuyeH xonamHr B bunrapusa - EeBpoxong.

B cbobuweHune ot 14 HoemBpwu Fitch noTBbpkaaBa oueHka B+ no 3acTpaxoBarenHaTta
nnartexocnocobHocT Ha ENIM, kaTo noBuwaBa nepcnekTmeaTa A0 “crabunHa”. NpoMsaHaTa oTpassiBa
cTabnnmsampaHeTo Ha pe3epBUTE N OYaKBaHMsSTa 3a NogobpsBaHe oueHKaTa Ha cneumdunyHmns 6musHec
MOZen Ha rpynarta, nosicHaBart ot Fitch.

AekeMBpH

v" Ha 01 gekemspwu 2022 r., “Espoxona Bvarapus” A[l nonyum cbrnacve 3a yabnxasaHe c 42 mecela
Ha KpaWHuWs CPOK Ha u3nallaHe Ha eBpOonerCckn CpeaHOCPOYHM obnnraunm, nagageHn B paMmKkuTe Ha
MporpamaTta 3a eBponenckn cpeaHocpoYHm obnuraumm (EMTN Programme) n gonycHatv 4o
TbproBckus Ha Mpnanackata ®oHgoBa Bopca, ¢ ISIN XS1731768302 B 06w, pa3amep Ha eMucusita oT
70 MIH. eBpO, NINXBEH KYNOH B pa3Mep Ha 6,5 %. CblecTBeHnTe yCNoBUA 1 napamMeTpu, nNpm KOUTo
e usgageHa eMucusaTa, BKIKYNTENHO 06LWMa pa3mep Ha eMUCKATa, ce 3anassaT 6e3 npomsiHa 3a
CpoKa Ha yab/mXeHusa nagex - 7 toHn 2026 r.

v" Ha 30 gekemspwu 2022 r., EBpounHc HWypbHC Mpyn (EUI), yacTt ot EBpoxong Bbnrapus, noanvca
[0rosop 3a npogaxkb6ata Ha AbLLEPHOTO CU APYXECTBO B benapyc n npurexasaHus OT rpynaTa Asa B
KOMraHusa B Pycus.

OT cnepBawarta rognHa EVI Beve HAMa Aa KOHCoNuaupa pesyaraturte UM B cBost otveT. ENT
nputexasalle 100% oT Kanutana Ha ApyXecTBoTo B benapyc n 48.61% ot ToBa B Pycus. BusHecobT
Ha ENI B aBeTe Abpxasu dopmupa nog 1% OT npuxoauTe Ha 3acTpaxoBaTefnHaTa rpyna 3a 2022 r.
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BAXXHWU CbBUTUA HACTDBNWUJIN CNEA AATATA HA OTHETHUA NEPNOA

Ha 10 d¢deBpyapu, EBpoxona bBbnarapus uHdbopMmpa o6LecTBEHOCTTa 3@ HENpaBOMEpHW AeNCTBUA Ha
CNYXWUTENIN Ha PYMbHCKMA 3acTpaxoBaTefneH Haa3op Ccpewy PyMbHCKOTO 3acCTpaxoBaTes/IHO [APYXKECTBO
~EBPONHC PyMbHUA Acurypape-Peacurypape" C.A. yact oT rpynata. EBpoxona e uHdopmupan 3a Tesu
Aenicremsa, cbotBeTHO KOH, 1 peanua KOMNETEHTHU AbPXaBHU U MEXAYHapOAHW OpraHu U MHCTUTYLUN.

Ha wHTepHeT canta Ha EBpoxona Bbnrapusa A, B cekumss HoBuHM (www.eurohold.bg) moxe pa 6bae
npocneaeHa nybnvkyeaHaTa OT APYXXeCTBOTO MHGOPMaLUs, KaKTo M nocneaBalunTe AeNCTBMS U NpeanpueTm
MepKMU.

B Ta3m Bpb3ka Ha 17 despyapn 2023 r., pbkoBoaCTBOTO Ha EBpoxona bvnrapusa AL wHdopMmupa
obLecTBeHOCTTa, Ye BbMPEKM HECBINACMETO CU C AEUCTBUSATA HA CIYXUTENN Ha 3aCTpaxoBaTesHUSA Haa30p B
PyMbHMA cpelly MeCcTHOTO nogpasgefieHve Ha EBpouMHC C uen da 3awmtu ApYyXecTBOTO OT MNo-HaTaTblueH
perynaTtopeH CBpPbXHAaTWUCK, EBpPOMHC PyMbHMS CKIOYM  HOB  rpe3acTpaxoBaTesieH [orosop C
npesacrpaxosaTensd Ha rpynata - EVWlr Pe A. To3n gorosop rapaHTupa niawaHeTo Ha BCUYKMK LWEeTU Ha
PYMBHCKMS 3aCTpaxoBaTeN U ocurypsiea TpaHcdepa Ha 3HauuTenHa vact (87%) oT pucka B HeroBms nopTtdenn
M3BBbH APYXECTBOTO, MPU TOBA peTpoLeanpaH Npu BOAELLM €BPOMNENCKM npe3acTpaxoBaTesm.

B ponbnHeHMe akumoHepuTe Ha ,EBponHC PyMbHUs Acurypape-Peacurypape" C.A. owe npe3 TpeTo
TpuMeceumne Ha 2022 r. npeanpuexa AeNCTBUSA NO yBeNIMYEHME HA OCHOBHMS KanuTan Ha APYXXeCTBOTO B ABe
rnocnegoBaTeNHX npoueaypu Ha obwa crtorHocTt oT 99 700 000 pyMbHCKM nen. KbM TO3M MOMEHT W
YBEJIMYEHMNETO € BHECEHO M o4YakBa oaobpeHune ot OpraHa 3a ¢pMHaHCOB Haa30p Ha PymbHUs (Autoritatea de
Supraveghere Financiara, ASF), cnen koeTo uwie 6bAe BNUCAHO B TbproBCKMA perncrbp Ha Peny6nuka
PyMbHUS. B pe3yntaT cneg BMUCBaHE Ha YBENNYEHUETO, aKUMOHEPHUAT KanuTan we HapactHe ¢ 9 970 000
6post HoBU akuMKn (C EMUCMOHHA CTOMHOCT OT 10 pyMBHCKM Neun BCsika MU HOMMHAaNHa CTOMHOCT oT 1 pyMbHCKa
nest) n we 6bae B pasMmep Ha 567 457 674 pyMbHCKW neun, pasnpeaeneH B 567 457 674 noMMeHHU akuum C
HOMMHANHaA CTOMHOCT OT no 1 /egHa/ nesa. Yuyactmeto Ha ,EBpounHc UHWypbHC Mpyn™ ALl B Kanutana Ha
PYMBHCKWS 3acTpaxoBaTe e ce yBenunuum ao 559 489 450 6post akuum, CbOTBETCTBALLM Ha okoso 98,5958 %
OT KanuTana.

Cbwo Taka, EBpouHC PyMbHMS CbrnacHo cTpatermsaTa CWM 3a pasBuTue, npoabikaBa fa aueepcmduumpa
nopTtderina cu C uen HamansiBaHe Ha pucka, - 3a nepuoj oT e4Ha roaMHa nasapHUST A4S Ha 3acTpaxoBaTtens
B cermMeHTa Ha “lpaxxgaHcka oTroBopHOCT” HamansBa Cc 15% po 6nmso 28%, mamepeHo 4pe3 6pos Ha
m3gageHuTe NoanUM U perncTpypaHuTe aBToOMOOWIM B CTpaHaTa, a CrpsIMO aKTMBHUTE MOJMLUM B Kpas Ha
rognHaTa To3m Asin e owe no-manbk - 27.68%. MapanenHo, npmxogmTe OT 3acTpaxoBaHe Ha KOMMaHusATa,
KOUTO He ca CBbp3aHu C nonuuaTta “paxaaHcka OTroBOPHOCT”, ce yBennyaBaT ABYKpaTHO. EBpOMHC PyMbHMUS
npukntoydea 2022 r. ¢ 62.2 MnH. nB. Neyanba npeav gaHbUW.

Ha YnpasutenHus cbBeT Ha EBpoxona Bbnrapus ALl He ca M3BECTHU APYTU BaXXHU UM CbLLECTBEHU CbbUTUSA
3a rpynata EBpoxong HacTbnuaun npes oT4eTHUS Nepuoa Wian cneg aatata Ha HeroBOTO MPUKJIYBaHe.
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KOPNOPATUBHA NH®OPMALUA

~EBPOXONA BBJITAPUA™ AL (,EUROHOLD BULGARIA" S.A.)

AaHHU 3a ApYy>XecTBOTO

AbpxxaBa Ha y4ypessiBaHe Penybnunka Bbnrapus
PeructpaymoHeH Homep EWNK 175187337
UneHTugukaLmoHeH HoOMeEp Ha rpaBHUs Cy6EKT LEI code 74780000]J0W85Y204X80
3akoHoaaTencTeo 6barapcko

Bwnrapus, rp. Codus, n.k. 1592, p-H Uckbp,

€C Ha CeaanunLeTo 1 3a KOPECIOHAEHLMS
AAp Aan > Akl 6yn. ,Xpucrodop Konym6™ N2 43

TenegpoHeH Homep +359 2 9651 651; + 359 651 653
®akc +359 2 9651 652;
EnexTpoHeH agpec (e-mail) investors@eurohold.bg;

office@eurohold.bg

WHTepHeT cTpanunya (yebcaiir) www.eurohold.bg

,EBpoxona bvnrapusa® ALl e pernctpupaHo B Penybnuka Bbnrapms c npegMeT Ha AEMHOCT: npuaobusaHe,
ynpaBneHue, oueHka U npopaxba Ha yyactua B ObArapCckm M 4yXaecTpaHHM ApyXecTBa, npuaobusaHe,
ynpaeneHue v npogaxba Ha obnuraumm, npuaobmeBaHe, oueHka U npogaxba Ha naTeHTW, OTCTbMNBaHE Ha
NNUEH3MN 33 M3MNO0JI3BaHE Ha MaTeHTW Ha APYXXeCTBa, B KOWUTO APYXECTBOTO y4yacTBa, dMHAHCMpaHe Ha
ApYyXecTBaTa, B KOUTO APYXXECTBOTO y4acTBa.

OcHOBHaTa AEWNHOCT Ha XONAMHroBaTa KOMMNaHUS € M3BbpliBaHE Ha PUHAHCOBA M MHBECTULUMOHHA AEWNHOCT,
CBbp3aHa c npuaobuBaHe, npoaa)xba 1 ynpaB/ieHne Ha ydacTms U dUHaAHCUMpaHe Ha CBbpP3aHW KOMMNaHUN.

,EBpoxona bBbarapua® AL e nybanyHO akuMOHEpPHO ApYXecTBO MNo cMmucbna Ha 3MMUK. Akuumte Ha
KOMMaHMsATa Ca perMcTpmpaHm 3a TbproBms Ha OCHOBEH nasap Ha ,bbnrapcka ®oHgoBa Bopca” Al (B®B) c
6opcos kog EUBG n Ha Warsaw Stock Exchange (WSE) - MNMonwa ¢ 6opcos kog EHG.

,EBpoxona bbnrapua™ Al e eMuteHT Ha eMmuncms obnuraumnm c ISIN koa: BG2100013205, B pasmep Ha 30 000
000 eBpoO, KaToO CbLUaTa € AOMyCHaTa A0 TbProBUS Ha PerysnpaH nasap opraHusupaH ot bbnrapcka ¢poHaoBa
6opca, cermeHT 3a Obnuraumm Ha 31.08.2021 r. c 6opcos koa: EUBB.

,EBpoxona bbnrapua™ Al e eMuteHT Ha eMmucus obnuraumm c ISIN koa: BG2100002224, B pa3smep Ha 40 000
000 eBpoO, KaTo CbluaTa nNpeacrton ga 6bae AonycHaTa A0 TbProBMS Ha perysvpaH nasap opraHusupaH oT
Bbnrapcka doHgoBa 6opca, cermeHT 3a O6nuraunm.

~EBpoxong bBvnrapus” A e cutyupaHo B bBbnarapus, rp. Codua wm He pasnonara C K/IOHOBE W
npeacraBuTesiCTBa B APYry HacesieHn MecTa.
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BU3HEC ONEPALUUM

OCHOBHa AeWUHOCT

Eespoxong Bvnrapusa Al e xongMHropa KoMnaHmsl, n3sbpluBalla npeamMmHo mMHaHCoBa AEMHOCT, CBbp3aHa C
npuaobusaHe, npogaxba 1 ynpaBneHne Ha y4yactusa n puHaHCMpaHE Ha CBbp3aHM KOMMAHUW.

EBpoxona He ocbluecTBsBa AEMHOCTM, nonajaliy noj cCreuuaneH paspellinTeneH pexuMm, 3a KOMTo Aa ce
M3NCKBAT NATEHTU, IMLEH3N UK APYTN pa3peLlunTeniHn OT perynatopHn opraHu. TakvmBa AeNHOCTM 3aBUcCeLLn
OT NINLEH3N N APYrU pa3peLlunTesiHn U/wan AOroBOpU Ce M3BBbPLUBAT OT AblepHu Ha EMuTteHTa apyxecTtsa,
nHdopMauusa 3a KOETO e HalM4yHa B nperfeaa Ha AeMHOCTTa Ha CbOTBETHUTE 6usHec rpynu.

C uen onTMMM3MpaHe Ha ynpaBfieHMeTo, 6M3HEC npouecuTe 1 NOCTOAHHUTE pasxoaun, EBpoxong e ydupeawn
AbLUEPHU APYXECTBa — NOAXONANHIOBU CTPYKTYpPU No 6M3HeC ceKTopu (HanpaefieHus).

EBpoxong bbnrapusa Al 3aegHo € AblepHUTE CM NOAXONAMHIOBUM APYXKECTBA U TEXHUTE onepaTUBHU KOMMaHUn
obpasyBa nkoHoMm4yecka rpyna — 'pyna EBpoxonga.

EBpoxona ynpasnsiBa U nogkpensi 6M3Heca Ha MKOHOMMYECKaTa CM Fpyrna 4pe3 CBOsiTa CTpaTerusi, puck,
¢dVHaHCUMpaHe Ha CBbP3aHUTE MNPeanpusiTUS, KOHTPOJ, KOMYHMKaUWsi, MNPaBHW KOHCYy/ATaLMW, YOBELLKU
pecypcu, MHHOPMALMOHHN CUCTEMU U TEXHOSIOTUWN U APYIU YHKLMW.

MkoHOMMYecka rpyna

OpraHusaunmoHHaTa CTpyKTypa Ha EBpoxona e cb3gaeHa Ha TpU HMBA: APYXKECTBO-MalkKa, AbLLEPHM
KOMMaHUM 1 onepaTMBHU KOMMaHuu. Bcako eqHO OT TpUTe HMBA MMa CBOMTE KOHKPETHWU yHKUMK, BusHec
OENHOCTU U uenu.

[bliepHnTe KOMMaHMW MpeacTaBnsiBaT XOJAMHIOBWM CTPYKTYpu, obeauHsiBallM MHBeCTUUMMTE Ha EBpoxona
Bbbnrapusa B cektopute - 3acTtpaxoBaHe, EHepretnka (C genHOCT OT Kpas Ha tonn 2021 r.), NHBECTULMOHHO
NOCpeAHNYECTBO M yNpaB/ieHNEe Ha aKTMBMU.

o 30.06.2022 r. EBpoxosig onepuvpaiue u B CEKTOp aBTomobuin (npoga>xba Ha HoBM aBTOMObGM/IN 1 CEPBU3HO
obcnyxsaHe) n JinsnHr (puHaHCOB 1 oriepaTUBEH JIN3UHT).

KbMm 31.12.2022 r. 1 KbM AaTaTa Ha TO3u Aoknaa, EBpoxona bvnrapusa Al uma yyactusi B 23

KOMMaHUMU

NpsKo yyacTtue HenpsKo yyacTue

» 4 pbllEepHU APY>XeCTBa, B T.u4. » 2 crneuyuvasiHo Cb34aAeHN KOMMNaHUM 3a
v pa3BUTHE HA eHepruHus 6musHec

ABe NoAaXoNIANHIOBU CTPYKTYpH

(eHepreTunka n 3acTpaxoBaHe), » 17 onepaTMBHN KOMMaHNM

v pBe onepaTuBHU KOMMaHUU
(MHBECTULIMOHHO NOCPeAHUYECTBO U
eHepreTuka)

(9 3acTpaxoBaTesiHu U 8 eHeprumHu)
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OPrAHN3ALUMNOHHA CTPYKTYPA HA NKOHOMUYECKATA IPYMNA EBPOXOJ14 BBbJIFAPUA KbM 31.12.2022r. N
KbM OATATA HA HACTOALWLKNA AOKNIAA

CTAPKOM XOJIANHI A4 (Bvnrapus)

BU3HEC CEKTOPU

AvbuwepHu apy»xecrBa

Komnanun
obeamnHaBaLn
eHepruiinna 6M3sHec

OonepaTtMBHM KOMNaHNN
Ha gblujepHute
Apy)ecrsa

EBPOXOJ14 6bJIFAPUS A, (Bbnrapmsi) - 50.08%

3ACTPAXOBAHE

EBponHc UHWypbHC Fpyn —
i A}, bvarapus - 90.10%

SRR |

3] EBpounHc A,
bwvarapusi — 98.63%

EBponHc PyMbHUS
Acurypape-Peacurypape
C.A., PymbHUsa — 98.57%

EBponHc OcurypsiBaHe
A/f], CeBepHa MakegoHus -
93.36%

e

34 ENIr PE EA/f], bviirapus
- 100%

3] EBponHc )Xusort EA/],
bwvsirapmns - 100% e
YA/ EBponeiicko
Typucrnyecko

3acrpaxoBaHe, YKkpaiiHa — *=
99,99%

YA/l 3K EBpomnHc,

YkpaiiHa: - 92.73% npsiko;

- 5.74% Henpsiko (4pe3 YAA
EBpornericko TYPUCTUUECKO s
3actpaxoBaHe, YkpaviHa)

EBpounHc Kneiimc U.K.E,

Iepuynsi — 100% !

i WicTepH IOpBANBH <
i Enexktpnk Kbmnatmn I11 :
i b.B., Hugepnanansa -100% ==
HiictbpH OpBNINBH

H

Enexktpnk KbmnaHun b.B.,
i Hugepnavansa —100%

3K EBponHc Fpysuns A/f],
Ipy3us — 50.04%

<

EHEPTETUKA *

WiictbpH FOpBLAINBH
Enekrpnk Kvmnauu II B5.B.,
HunepnaHnaus — 100% i

EnexTtpopasnpeaenutesnHu

mpe)xu 3anag A}, =

bwvarapus — 100%
e

Enektpoxosa UKT EAA,
bwvarapus -100%

Enexrtpoxonp Mpoaa>x6u
AL, bvarapnsa —100%

Enexktpoxonp Bbnarapus
EOOA, buarapusi — 100%

=

Enexktpoxonpg UMNC EOOA,
bvarapuns - 100%

Enektpoxong Tpeuin EALL,
bwuarapus — 100%

®pu EHeparxn MNpog >keKT
Opewey EA/], bvirapus -

100% .

bapa Fpyn EOO/A, bvarapus

- 100% -

Enektpoxong puiiH EOO/,
boarapus, 100%

PUHAHCH

EBpo-®uHaHc A,
bwvarapus - 99.99%;
3/] EBpouHc A4 - 0,01%

*flesinocT oT 27.07.2021 cnen npuao6muBaHe Ha eHepruiiHuTe komnaHnm Ha YE3 Ipyn B Bbarapus

OnepaTuBHa KOMNaHusA
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BUOOBE YCJ/IYIT N NPOAYKTU NPEAJIATAHU OT NPYMNATA EBPOXO0J1A, PETUOHAJTHO
NPEACTABSAHE

EBpoxona Bbarapua ALl KaTo XONAMHIOBa KOMMAaHWA He pa3BMBa CAMOCTOSATENIHA MPOM3BOACTBEHA W/Unu
TbproBcka AeNHOCT WU AEWHOCT CBbp3aHa C MNpeAoCTaBAHETO Ha ycnyru. OnepaTUBHUTE MNPUXOAWN Ha
[py>XeCcTBOTO Ca CBbp3aHu C (DUHAHCOBM ornepauum no NpuaobuBaHe U yrnpas/ieHWE Ha AbLEPHN KOMMNaHWN,
nopaau, KoeTo ce NpuuncnaBa KbM UHAHCOBUS CEKTOP.

Upes abliepHUTe cu apyxecTBa EBpoxona npeanara nbfiHa rama oT yoIyru M NpoAayKTU B 3aCTPaxOBaTESNEH,
eHeprueH, u hUHaAHCOBO-UHBECTULIMOHEH CEKTOP.

Bupgose ycnyrn mn HEﬁHOCTM no 6msHec CeKTopn U OCHOBHM na3apun — permoHaJiHO npegcraBsiHe

Upe3 abluepHUTE CM KOMMNaHuMM EBpoxona € no3uuMoHupaHa Ha nasapute B pernoHa Ha LleHTpanHa wu
lOronstouHa Espona.

CGREECEQ

o

I ObLUEPHN KOMNaHMM

3acTpaxoBaTesiHW yCyrn pa3npocTpaHsiBaHW Mo JIMHUS Ha NpaBoOTO Ha: cBob6oAa Ha yCTaHOBsIBaHE U
cBob6oAa Ha NpeAoCTaBSHETO Ha yaIyru
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PernoHanHo npeacraBsiHe No BuaoBe ycnyru / npoaykTu kbm 31.12.2022 r.

Espoxong Bvnrapus upes AblepHUTE CU KOMNaHUKU € NO3MLMOHMPaHa B pernoHa Ha LleHTpanHa un FOronstoyHa
Espona.

OcHoBHMTE nasapwu, Ha KouTo onepupa [pynata ca bvnrapusi, PymbHua, CeBepHa MakenoHus, YKpaliHa,
py3unsa, Mpums.

Ha nasapwute B UTanusa, Mepumsa (upes knoH), NUcnanus, MNonwa, Nepmanusa, Huaepnanansa v BennkobputanHms
3acTpaxoBaTenHaTa rpyna npeaJjiara 3acTpaxoBaTesiHW YCYry pa3npocTpaHsaBaHu MNo SIMHWSA Ha - NPaBoToO Ha
cBobona Ha ycTaHoBsIBaHe M Ha cB060Aa Ha NpefoCTaBsiHE Ha yCyru.

EHEPFETUKA

MpenocraBsiHM YCNYTY M NMPOAYKTH AbprkaBa
» [ocTbn A0 M MpeHoC Ha efnekTpuyecka eHeprusi no Bbarapus
efnlekTpopasnpeaenvTenHaTta Mpexa W NpUcbeauHsiBaHE Ha HOBWU

noTpebuTtenun KbM enekTpopasnpeaenvMTenHaTa Mpexa

» ObuecTtBeHo cHabasBaHe C eneKTpuyecka eHeprus Bbarapust
» TbproBus C enekTpuyecka eHeprus Bbnrapus
» KoMnnekcHU MHDOPMaLMOHHN, KOMYHUKALMOHHU 1 Bbarapus
TEXHOMOTUYHUN YCYTH

» TbproBCKO KOHCY/NTMpPaHe, 3aKynyBaHe 1 npoaax6ba Ha Bbarapust
CbOPBXEHUSA U MaTepuanu

» Mpon3BOACTBO U TbProBUS C €Heprust oT Bb306HOBSEMMU Bbarapust
U3TOYHMLM

3ACTPAXOBAHE

MNMpenocTraBsiHU YCNYTU U NMPOAYKTH AbprkaBa

Bvnrapus; PymbHusa; CeBepHa MakenoHus;

» Obuio3acTpaxoBaHe YipaiiHa; Fpy3aus

» XXnBoTto3acTpaxoBaHe Bbnrapus

» 3acTpaxoBKu Mpu NbTyBaHe YkpaiiHa

» JInkBuaaumsa Ha WweTn — MOTOPHU UCKOBE Mpumns

» 3acTpaxoBaTesiHW YCNyrn pasnpocTpaHsiBaHu Mo NHUA Ha Wtanus, Mbpumsi (KnoH), WcnaHws, Monwa,

npaBoTo Ha cBoboja Ha ycTaHoBsiBaHe 1 cBoboaa Ha
NpeAoCTaBSHETO Ha yCyru

Fepmanus, HugepnaHansa n BennkobputaHus
(Ha Te3n nasapw onepupa ApyxecTsoTo ,3/
EBpouHc" A1)

MHBECTULUMNOHHO NOCPEAHUYECTBO U YMNPABJIEHUE HA AKTUBMU

MpenocraBsAHU YCIYyrv U NPOAYKTHU ObprkaBa

» MHBECTULIMOHHO NOCPeAHNYECTBO Bvnrapus, Nl'epmanns (KaTo YneH Ha
cdoHaoBaTa 6opca BbB PpaHkdypT — Deutsche
Borse Xetra)

» MHBECTUUMOHHO BaHKUpaHe Bbnrapus

» YnpaBseHne Ha aKTUBMU Bvnrapus

Mpu perMoHanHoTo NpeAcTaBsaHe Bbarapusa e ¢ Hall-roisaMm Asn 1 06xBalla BCUUKK BUAOBE yCyrn/ NpoayKTu
npeanaraHn oT onepaTMBHUTE KOMMaHUWN OT BCUUKM BU3HEC CErMEHTUN B KOMTO rpynaTa onepupa.

B Bbnrapus Bogewm 61M3Hec onepaunm nMaTt eHeprmHnuTe Komnanmmn (Npnaobutn kpas Ha meceu tonm 2021r.),
cneaBaHu OT 3acTpaxoBaTeHMTe KOMMNaHMK, KaTo C Han-rossM Asin ca 3actpaxosaTtennte EBponHC PyMbHUS
Acurypape-Peacurypape C.A., PymbHusa un 3 EBponHc" ALl, bvnrapus.

Hai-wupoko pervoHanHoO npeacTaBsiHE MMa 3acTpaxoBaTenHaTa rpyna, KosaTo onepupa Ha 12 nasapa B
EBpona, 4oKaTo eHepruHUTE ApY>XECTBa onepupaT eAMHCTBEHO Ha 6bArapckus eHepryeH nasap.
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MpucbaeHn KpeanuTHU PEATUHIU

~EBpoxong bvnrapua®™ A nma npucbaeH KpeanTeH peNTUHI OT pelTuHrosuTte areHummn - FITCH RATINGS
(Fitch) v ,,BAKP — ATEHLNA 3A KPEOAUTEH PEUTUHI™ ALl (BAKP).

MpucbaeHn KPEeAUTHU PENTUHIU

EuroHold

Long-term: BBB-
Outlook: stable

EuroHold Short-term: A-3
FitchRati NgZS  Issuer Default Rating "B” =AW
Outlook: stable bonds issues

Long-term: BBB-
Outlook: stable
Short-term: A-3

anC'bAEHM KpeaunTHMU peﬁTuHru Ha AbUWlEPHUTE Ha EMuTeHTa Apy»XecTBa

Hskol oT gblwepHuTe Ha EBpoxong bbnrapua AL aopy>XecTBa CbLLO MMAT NPUCBbAEHW KPEAUTHU PENTUHIU, KaTo
npw NOCeAHNs U3BbPLUEH Npernes ca U3gageHn clnegHuTe penuTuHrmn:

Euroins Romania
5 . Insurer Financial Strength
FitchRatin £S5  Rating "B+", Outlook: stable
Euroins Bulgaria
Long-term: BBB-

Euroins Bulgaria

5 . Insurer Financial Strength =
PltchRatmgs Rating "B+", Outlook: stable Outlook: stable
EIG Re EIG Re
. . Insurer Financial Strength - Long-term: BB+
PltchRatmgs Rating "B+", Outlook: stable Outlook: stable

Mo - nogpobHa WH@OPpMaLUMSA OTHOCHO MPUCBAEHUTE KPeAUTHU PenTMHru Ha EBpoxonp bvnrapua AL w
AblUepHUTEe My ApyXecTBa Moxe Aa 6bAe HamepeHa Ha WMHTEPHET CTpaHuuMTe Ha CbOTBETHUTE PENTUHIOBU
areHuummn, a nmeHHo: www.fitchratings.com 1 www.bcra-bg.com.
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NPErNeEAQ HA rerYnoBsBmMTe oMHAHCOBU PE3YJITATU
31.12.2022 .

B 1031 pasgen ca npegcraBeHn pe3ysiTature oT 4eiHOCTTa Ha rpynara EBpoxosig no oCHOBHH
KJII04OBM NoKa3saresin 3a gBaHajeceTre meceya Ha 2022 r. cripsiMo CbOTBETHNUS CpaBHUTEJIEH
nepunopg

AaHHuTte ce 6a3mnpart Ha MeXXANHHNSA CbKPaTeH KOHConaAnpaH pmHaHCOB oTyeT Ha EBpoxong
bvarapna A kbpm 31.12.2022 r. M3rotBEHW B CbHOTBETCTBUE C [IPUIJIOKNMUTE
Me>xayHapoaHn ctaHaapTv 3a ¢pmHaHcoBO otuyntaHe (MC®O), npnern or EC.

PE3IOME

B nepumoa Ha BAoOwWeHU MMobaslHM MKOHOMMYECKM MEpCnekTUuBM, pekopaHa uWHdbnauums wu
npoab/kaBallata BoiiHa B YkpaiiHa, Mpynata EBpoxona reHepupa 3a ABaHajeceTre Mecela Ha
2022 r. peKkopAHU pe3synTaTtu

% PeanusnpaHuTe rpynoBu nNpuxoan oT Npoab/xaBallun AeNHOCTU ca B pa3mep Ha 6.3 MApA. /1B. Npu pbCT
oT 77%.

% B cbwoTo BpeMe onepaTuBHaTa neyanba goctura o 566 MaH. nB. npu pbCT oT 78%.

% EnekTpoeHeprumnHumaT 6usHec, onepupau, noa 6panaa Enektpoxong (KOUMTO € HOB 3a rpynarta - OT aBrycr

2021 r.) 3a 2022 r. gonpmHacs Han - CbLWECTBEHO 3a NPeACTaBsAHETO Ha rpynaTta EBpoxong, kato peanusnpa
3.58 mnpa. nB. npuxoan oT AeNHOCTTa CU.

% 3acTpaxoBaTenHuAT 6M3HecC OTHOBO OTUMTA CbLUECTBEH pbCT, KaTo peanusmpa 2.7 MApA. B. NpMXoau
(15% pbcT), oT KouTo 1.67 Mnpa. NB. NPEMUEH NPMX0oA OT 3acTpaxoBaHe (pbCT oT 24%).

Te3un pe3ynTaTh 3aTBbPXKAABaAT NpaBuHaTa NOCOKA KbM MOCTUIAHE Ha YCTOMYMB M Ne4YenmBLL pacTex, 4ype3
npeanpueTuTe 4EeMHOCTM OTHOCTO CTpaTerMyeckaTa HacoyeHoCT Ha EBpoxonga, ycuneHata paboTa no HawaTta
TpaHcdopMaums, aurutTanmsauusTa Ha npouecutTe BbB BCUMUKKM BM3HEC CerMeHTW 4ypes pa3paboTBaHETO Ha
undpoBKN 1 AUTNTANHM KaHanu 3a npogaxba n nocneasallo obcnyXBaHe Ha KJIIMEHTHU.

1 Ba)xkeH akueHT

% KoHconungnpaHute npuxogu, pasxoanm u rne4danbwm Ha rpynara EBpoxosig 3a OTYETHOTO 4YETBBLPTO
Tpumeceume Ha 2022 r. oTpa3siBaT m3UsJI0 pe3yaATatuTe Ha rnpugobutute B Kpasi Ha mecey tom 2021 r. ot
EHEPruviHns noaxonagnHr B rpynara WicrbpH IOpbrinbH Enektpuk Kvmnawu II 6.B. (EEEC II) komnaHum
onepupaiyn B 0bs1actra Ha eHepreTukara.

3a cbvrioctaBumust nepnog 31.12.2021 r. pe3ynratn oT eHeprueH 6usHec ca otyeTeHu 3a nepuoga 01 aBrycr
- 31 gekemBpun 2021 r.

£ lpeacraBsiHe B KOHCOUANPAHUS rogULLIEH hMHAHCOB OTYET 3a ABaHajeceTrTe Mecela Ha rnpeycTaHoBeHM
AeNHoCTH.
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BbB Bpb3ka C (puHanm3ampaHu npogaxbu Ha AblUepHM ApyXecTBa OT rpynata Ha EBpoxona cbriacHo
M3nckBaHmata Ha MCOO 15, nosuvummte OT nNpuxoamTe U pasxoouTe 3@ CbOTBETHUTE [pyXecTBa ca
npeacTaBeHW B pe3ynTaTa OT NpeycTaHOBEHW AeNHOCTU M Npe3 cpaBHMMUS nepuoa. MNpuxoanTte n pasxoaute,
neyanburte u 3arybute, OTHaCAWM Ce KbM Ta3u rpyna, ca euMMMHUpaHu oT nedanbata mnum 3arybaTta ot
npoab/xaBaln AENHOCTM Ha [pynata u ca npeacTaBeHM Ha OTAENeH pen B KOHCONMAMPAHUS OT4YeT 3a
neyanbata wnm 3arybata u gpyrmss BceobxBaTeH goxon - ,HeTHa nedan6a/(3aryba) 3a nepuoga oOT
npeycraHOBEHWN AerHOCTn".

lMeyanb6a 3a nepuoga oT nNpeycraHOBeHMU AeHHOCTH, HeTeKywn akTuBu AbpiKaHU 3a npogak6a un
nacuBM MPsiIKO OTHECEHMU KbM TAX M lMapnyHu noroum reHepyupaHu OT rNpeycTaHOBEHU AEHHOCTH,
Morart ga 6'bﬂaT npocirsiegeHn B ,,anﬂO)KEHMﬂ KBbM MeXXANHHNS CbKpaTeH KOHco/inagmpaH ¢MHaHCOB
oryetr kbM 31.12.2022 r.", cboTBeTHO B ,b6enexka 45.3.1.", ,6enexka 45.3.2." n ,6enexka
45.3.3.".

KoHkperHute ¢)MHaHCOBM pe3ysiTatrh OT HallunTe onepaynmn ca rnnoco4YeHn B ciiegBalyns aHalin3.

KoHconnauPAH ®MIHAHCOB PE3Y/ITAT

Pesyntatu Ha rpynaTta EBpoxonpg
3a nepuona 1 sHyapu - 31 nekeMBpuU
565,998

344,401

188,771

-

68,351 62,848

HeTHa neyanba 3a | HeTHa neyanba 3a
OnepaTtmBHa EBITDA nepuoaa ot nepuoaa ot HeTHa nevyanba 3a
nevanba npoAab/iXKaBalln npeycTaHOBEHM nepuoaa
LENHOCTU OENHOCTUN

®31.12.2021 | 565,998 285,972 57,360 | 68,351
M31.12.2022 344,401 188,771 75,255 62,848

KoHconnaupPAH ONEPATUBEH PE3YNTAT (BPYTHA MEYANBA) MO CEFMEHTU

NHBECTULMOHHO AOpy>xecTBo BpyTHa
EHepretuka 3acTpaxoBaHe 6 u Py " ne4yanba Ha
aHKupaHe Manka

B XunsiguM nesa MpynaTta
31.12.2022 463 623 122 008 2 241 (21 874) 565 998
31.12.2021 179 790 161 536 2 767 308 344 401
::”e"e"“e 8 Xun. 283 833 -39 528 (526) (22 182) 221 597
U3meHeHue % +158% (24)% (19)% (7202)% +64%
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OnNEPATUBHM lNMPuxoamn n PA3xoaun

Mpuxoante Ha KoHconmuaupaHa 6asa ce @opMuMpaHM OT [AeNHOCTUMTE Ha AbllepHUTe ApyXecTBa
(npoabnxasalwm geriHocTn kbM 30.09.2022 r.) n nHamemayanHaTta AenMHOCT Ha EBpoxong Bbnrapums, cBbp3aHa
C npuaobuBaHe 1 ynpassieHWe Ha y4yacTus u duHaHCcupaHe Ha AbLEepHU KOMNaHUK.

O6wuTe rpynoBu NpMxoam 3a AeBeTTe Meceua Ha 2022 r. ca B pa3mep Ha 4.7 MApA. nB., kKato 6enexart pbCt
oT Haa 188% cnpsaMo peanusnpaHuTe KOHCONMAMPAHU NPpUXo4mM 3a CbNocTaBMMmna nepuosd Ha 2021 r., koraTo
CblwimnTe ca 6unun B pasMmep Ha 1.6 mnpa. n..

PeanusunpaHu npmuxoam no CEerMeHTm

Mpuxoan oT onepaTtuBHa AEWUHOCT M3MEHEeHM KOHCONMAUpaHUTe Nnpuxoaun
no 6usHec cerMeHTH: e OT onepaTuBHa AENHOCT
(B xun. nB.) B % 31.12.2022 31.12.2021
Mpuxoan OT eHepruimHa AenHOCT +196% 3 580 987 1211 069
Mpuxoamn OT 3acTpaxoBaHe, B T. Y.: +15% 2 708 853 2 345 944
- 3anucaHu 6pyTo rpemMuy OT 3acTpaxoBaHe +24% 1674187 1 350 599
Mpuxoan oT GMHAHCOBO-NHBECTULMOHHA AEAHOCT +3% 10 604 10 278
Mpuxoan OT AeMHOCTTa Ha ApPYXeCTBOTO-MalKka -6% 1303 1392
O61Wwo KOHCONMAMPaHU NPUXOAU +77% 6 31 747 1392

CTpyKTypaTa Ha KOHCONMAUPaHUTE Npuxoamn

Cnen nNpuaobmBaHETO Ha E€HEpPruimiHUTE KOMMNaHMK U npopaxba Ha aBTOMOOWIHMS U NU3UHTOBUS BU3Hecu
HacTbNBa MNPOMsIHA B CTPYKTypaTa Ha KOHCONMAMPAHUTE MpUXoAM, KaTo BoAew, 6usHec B rpynata EBpoxong
ce 060cobsiBa eHEeprumnHUAT.

BusHec aeiHocCTM: CTPYKTypaTa Ha KOHCO/IMAMpPaHUTe
npuxoau OoT onepaTMBHa AEWHOCT
asn kbM Asn KkbM
31.12.2022 31.12.2021
Mpuxoan OT eHepruHa AenHOCT 56.8% 33.9%
Mpuxoamn OT 3acTpaxoBaTtesiHa AeNHOCT 43.0% 65.8%
Mpuxoan oT GMHAHCOBO-NHBECTULMOHHA AEMHOCT 0.2% 0.3%
Mpuxoan oT AENHOCTTa Ha APYXeCTBOTO-MalKa 0.0% 0.0%
O6LwWwo KoHCcoNuANpaHU NpMxoamn 100% 100%

OnepaTuBHM pa3xoau

OnepaTuMBHUTE pa3xoau Ha rpynaTta OoTpas3siBaT MPSIKO M3MeHeHusiTa B obeMa Ha 6M3Heca Ha KOMMaHuuTe
OTUYMTaHW B KOHCONMAMPaAHUS OT4YeT Ha EBpoxona.

OTyeTeHUTe oNepaTUBHM pPa3xoan B pa3Mep Ha 5.7 Miipa. NB. 0T6eNS3BaT yBenyeHune oT 2.5 MApa. NB. CNpsiMo
pasxoaute 3a MpeaxoAHUs MepuoA BbB Bpb3Ka C OTYMTAHETO Ha pasxoauTe OT eHepruiiHa AeWHOCT U
HapacTBaHeTO Ha 3acTpaxoBaTesiHusa 6u3Hec.
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Pasxoau 3a onepatMBHa AeAHOCT M3MEHEHM KOHCONMAUpaHuTe pa3xoau
no 6MsHec cerMeHTu: e aTUBHa AEAHOCT

(B xun. nB.) 31.12.2022 31.12.2021
Pa3sxoan 3a eHepruinHa AeiHOCT +202% (3117 364) (1031 279)
Pa3xoan 3a 3actpaxoBaTefnHa AeWHOCT +18% (2 586 845) (2 184 408)
Pa3sxoan 3a MHAHCOBO-MHBECTULIMOHHA AENHOCT +11% (8 363) (7 511)
Pa3sxoan 3a AenHOCTTa Ha ApPY>XeCTBOTO-MalikKa +2 038% (23 177) (1 084)
O6wWo0 KoHCoNuAMpaHu pasxoam +78% (5 735 749) (3 224 282)

AOPYIrn KOHCOJIMAWPAHU PE3YJITATU

Pasxoam 3a

Apyrn ®UHaHCOBU
aMopTusauma m Pa3xoau 3a O6wo 3a
npuxoau/pasxoam npuxoau/pasxoam
ob6e3ueHka Ha AaHbLUK MFpynara
HEeTHO HEeTHO
B Xuaaau nesa penyTauusa
31.12.2022 (280 026) (97 476) (116 726) (14 410) (508 638)
31.12.2021 (155 630) (51 204) (52 215) (10 097) (269 146)
Usmenenue s (124 396) (46 272) (64 511) (4 313) (239 492)
XwWn. nB.
U3meHeHue % +80% 90% 1249% 43% 89%

= [OpyruTte npuxoau/pasxoam 3a AerHocTTa Ha Fpynata (npeactraBeHU HETHO) BKJOYBAT
cnefHUTE NO3nLUMK:
» [Apyrn npuxoan/(pasxoaun), HeTHO: 4 248 xun. ne. / 3 860 xun. ne. 3a 2021

» (Haumcnena)/Bb3cTaHoBeHa 3aryba ot obe3ueHka Ha puHaAHCOBM akTnBM, HETHO: (11 095) xun. n.. /
(18 828) xun. nB. 3a 2021

» [pyru pa3sxoau 3a genHoctra: (273 179) xun. n.. / (140 662) xun. nB. 3a 2021

Mo3nums ,[Apyrm pa3xoamn 3a genHocTTa" ob6oblaBa: pa3xoan 3a MaTepmanm, pasxoam 3a BbHLIUHW YCYIY,
pa3xoam 3a Bb3HarpaxkaeHus, opyru pasxoam, CTONHOCTUTE Ha BCSKO OT KOMTO Ca nokasaHwu B rpadwukara
no-aony:
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OPYIN PA3XOAM 3A AEMHOCTTA

273,179

® pa3xoau 3a MaTepuany
154,191 ¥ pa3xoAm 3a BbHLIHW YCIIyTy
140,662 P VS
¥ pasxoau 3a Bb3HArpaxaeHust
® Ipyrv pasxoam

* E 060 ApYyrK pasxoaun 3a AerHocTTa

—_

31 pexkemBpu 2021 31 pexkemBpu 2022

PasnpeneneHvne Ha Apyrute pasxoaun no busHec AeHOCTH:

MHaHCOBO- o
[pyrv pasxoau: EHepreTuka 3acTpaxoBaHe ® = [py>xecTBo-Maiika
MHBECTULMOHHA AeMHOCT

(8 xn. 75.) 31.12.2022| 31.12.2021| 31.12.2022 31.12.2021 31.12.2022| 31.12.2021 | 31.12.2022| 31.12.2021

Pasxoaun 3a

mMaTepuanm (15 115) (5 268) (1 696) (548) (74) (32) (14)

Pasxoaun 3a

BBHIWHM YTy (55 776) (33 278) (16 820) (15 609) (578) (615) (4 364) (9 049)
Pasxoau 3a

Bb3HarpaxaeHns (124 469) (42 506) (27 588) (24 059) (1 154) (986) (980) (899)
Apyru pasxoau (18 305) (1 146) (5 268) (5516) (220) (443) (758) (704)
o6wo apyrm

B o e (213 665) (82198) | (51372) (45732) | (2026) (2076) | (6116) (10 656)
AelHoOCTH

= ®duHaHCOBUTe Npuxoan/pasxoaun, BKIOUBaT: (PMHAHCOBM pa3xoan; (PMHAHCOBU Npuxoam
M HeTeH edeKT OT NPoMsIHa Ha Ba/lyTHWN KypcoBe.

3a 2022 r. TexHusT obuw HeTteH pa3mep e (100) MAH. NnB. KaTto oTuuTaT yBenundeHue oT 93% cnpsmo
CpaBHUTENHUSA Nepuoa.

» UHAHCOBUTE pa3xoau 0606L1aBaT pasxoAn 3a SIMXBU, pasxoAu 3a SIMXBM OT aKTUBM C MpaBo Ha
nosisBaHe n Apyrn dUHAHCOBWN pasxoau.

PasxoauTte 3a nmxBmu 3aeMat 86% OT BCUMYKM (PMHAHCOBWM pa3xoan. B cymarta 3a pasxoam 3a SINXBWU ca
OTHECEHW CbOTBETHUTE Pa3XoaM 3a NIMXBU Ha eHepruiiHa W 3acTpaxoBaTenHa AeNHOCT, KaKTo U AeNHOCTTa Ha
ApYyXeCcTBOTO-MaWKa. 3a nepuoga ot 1 aHyapu o 31 aekemspu 2022 r. pa3MepbT Ha OTUETEHUTE pasxoamn 3a
JIUXBU Bb3/1M3a Ha 88 M/H. N1B. KaTO CbLMTE HapacTBaT CNpsMO CbMNOCTaBUMUA Nepuos ¢ 43.6 MIH. NB.
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Han-ronsm pa3xoa 3a NnxXeu ce oT4vuTa OT eHepFMVIHMﬂ 6usHec c 64 MH. NnB., KOUTO B NoO-rosisiMmarta Cu 4acr
npeacrasndaBaTt JIMXBU Ha TPUTE XONAUHIOBU APYXECTBa obeavHsBawm eHeprMVIHMﬂ 6usHec B rpynata no
YCBOEHWN 3a€MUN BbB BPpb3Ka C I'IpVID,O6VIBaHETO Ha Apy>XecTBaTa OT eHeprMﬁHaTa rpyna EJ'IEKTpOXOJ'ID,.

OpyxectBoTo-Manka (EBpoxona Bvnarapusa A) otymta 20 MAH. NIB. pasxoAu 3a UXBM MNPU HapacTBaHe OT
19%.

3acTpaxoBaTenHaTta AEMHOCT HE M3WCKBa 3aeMaHe Ha MpuBAEYeHU CpeacTBa, Nopagu KoeTo pasxoauTe 3a
JNINXBW, OTYETEHM OT TOBa HarnpasfeHue, NpeacTaBnsBaT 3aeMeH pecypc Ha MOAXONAMHIOBOTO APY>XECTBOTO
EBpOMHC NHWYpBHC pyn. 3a pasrnexaaHusa nepuos oTY4ETEeHUTE OT 3acTpaxoBaTenHUsA NOAXONAMHI pa3xoam
3a IMXBU Ca B pa3Mep Ha 3.7 MAH. N1B. Npu otbenasaHo HamaneHme ot 32%.

PE3YJITATU NO BUAOBE AEMHOCTU HA BA3A HEKOHCOJIMAUPAHU OAHHU
(NPEAN EIMMUHALNN)

B cneaBawuTe Tabnmum e npeactaBeHa MHGOPMaLMS 3a peanvsanpaHuTe NpUxXoAM M pesynTaTu no 6usHec
AenHoctn kbM 31 gekemBpu 2022 r. cnpsimo 31 gekemBpu 2021 r. npean envMMmMHaLmn.

O6wo npuxoamu No 6usHec AeMHOCTU

Bbu3Hec aeMHocTH UN3meHeHne 31.12.2022 31.12.2021

% XW. JIB. XWJ1. J1B.
EHepreTuka +195.7% 3 581 195 1211 213
3acTpaxoBaHe, B T. M. +15.7% 2 716 984 2 348 995
- 3anucaHun 6pyTo rpemMuu OT 3acTpaxoBaHe +24.0% 1674 187 1 350 599
®1HaHCOBO-MHBECTULMOHHA AENHOCT +0.3% 12 087 12 048
O6wWo AbLEepHU ApY>KecTBa +76.6% 6 310 266 3572 256
LOpyxecTBoTO-MamnKa +134.5% 3914 1 669
O6wo 6e3 enMMuHauum +76.7% 6 314 180 3 573925
BbTpeLuHo-rpyrnoBu eiuMmHaLmm +137.2% (12 433) (5242)
O6wo npuxoamn +76.6% 6 301 747 3 568 683

Meuyan6a npeau nuxseu, amoptmsauum m gaHisbum (EBITDA)

Bu3sHec genMHOCTH Y3meHeHne 31.12.2022 31.12.2021

% XW1. JIB. XW/1. JIB.
EHepreTtnka +159.7% 244 710 94 246
3acTpaxoBaHe -30.2% 69 299 99 346
®OUHAHCOBO-NHBECTULMOHHA AEAHOCT -32.8% 1734 2 581
O6Lwo0 abLlEepHM ApYy>KeCcTBa +61% 315 743 196 173
OpyxecTBoTO-Manka -70.8% (27 979) (95 945)
O6wo 6e3 enMMnHauumn +187.1% 287 764 100 228
BbTpelHo-rpynoBmn eiuMmHaLmm -102% (1792) 88 543
g::‘p‘;:::::f‘; :';ii‘:l:"“"' +51.5% 285 972 188 771
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Bu3Hec geiHOCTH U3meHeHne 31.12.2022 31.12.2021
% XWJ1. J1B. XW/1. JIB.
EHepreTnka +219.5% 56 883 7 17 8067
3acTpaxoBaHe -30.1% 55 492 79 350
®OUMHAHCOBO-UHBECTULIMOHHA AENHOCT -37.9% 1 306 2102
O6wWwo AbLEepHU ApY>KecTBa +14.5% 113 681 99 258
[pyxecTBoTO-ManKa -51.8% (56 101) (116 388)
O6uwo 6e3 enMMUHaUUN -436.1% 57 580 (17 130)
BoTpeliHo-rpyriosu enmMmuHaLumn -102.6% (2 259) 87 849

O6wo bnHaHCOB pesynaTaT oT

npoab/KaBally AENHOCTH ~21.8% S S 70 719
HetHa neyan6a sa nepnoga ot -265.5% 13 030 (7 871)
rpeycTraHoBEHU AENHOCTU

HeteH pe3yntat 3a nepuopa +8.8% 68 351 62 848

Mpuxoante OT AENHOCTUTE Ha AblUEPHUTE ApPYXeCcTBa OT rpynata EBpoxona ca B pa3mep Ha 6.3 mnpa. nB.,
KaTo peanu3mpaT CbLECTBEH PbCT OT 65m3o 77%, (yBenuyeHune c 2.7 MApA. /1B.) Npean OT4YUTaHe Ha
BbTPELIHO-TpynoBuTe pasyveTtu. lNpuxoanTe Ha APYXeCTBOTO — Malka ca B pa3mep Ha 3.9 MiH. nB. KbM
31.12.2022 r. pa3Mepa Ha eNMMUHUPAHUTE BbTPELLHO-IPYNOBMN pa3yeTu Bb3/in3a Ha -12.4 MAH. fB.

PeanusunpaHata nedyanba npeau nuxeBu, amopTtmsaumm n aaHbuun (EBITDA) Ha AblEpHUTE APYXecTBa € B
pasmep Ha 315.7 xun. nB., KaTo HapacTBa npe3 oT4eTHUS nepmos € 119.6 maH. nB. (+61%) Npean otTynTaHe
Ha pe3ynTaTa Ha APYXEeCTBOTO-MalKa -28 M/H. N1B. N BbTPELWHO-IPyNnoBUTE enmMnHaumnm -1.8 MnH. ns.

ObwaTta cyMa Ha peanusvpaHute (UHAHCOBM pe3ynTaTu Ha ApyxecTBaTa oOT [pynaTa npeau BbTPELIHO-
rpynoBu enuMnHaumun e B pasmep Ha 113.7 MiH. nB. nevanba KaTo € OTYETEHO HapacTBaHe Mo TO3W nokasaTes
c 14.4 mnH. nB. nnn 14.5%, npean Aa 6bAae oT4YeTeH pe3ynTaTa Ha APYXXEeCTBOTO-Malika B pa3Mmep Ha -56. MfH.

NB. U enuMnHaumm ot -2.3 MAH. nB. Mpe3 2022 r. e oTyeTeHa neyvanba OT NpeyCcraHOBEHU AENHOCTU B pa3Mep
Ha 13 MSIH. nB.

PUNHAHCOBO CbCTOAHMUE

AKTNBM

KbM Kpas Ha 2022 r. KoHconnampaHuTe akTUBM Ha rpynarta EBpoxona HapactBaTt ¢ 2%, n Bb3nn3art Ha 3.89
Mnpa. ne. cnpsimo 3.81 mnpa. ne. kbMm 31.12.2021 r.

AHanus Ha No-CblEeCTBEHUTE aKTUBMU

= BsemaHusa - Obwarta cymMa Ha B3eMaHusTa, B T. Y. TEKYLUN WU HETEKYLM HapacTBa CbC 72.5 MAH. NB.
3a OTYETHMSA Nepuog cnpsiMo Kpas Ha 2021 r., Bb3nu3ankm Ha 1.86 mnpa. n..
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TeKyLLI,M B3eéMaHuUuA

4AN Ha

B3eMaHuA Nno
npesacTpaxosatenuTe 0610 TEKYLLM
npe3acTpaxoBaTe/NHW | TbPrOBCKM B3EMaHWA | Apyrv B3emaHus
B TEXHUYECKUTE B3eMaHus

pesepsu onepauuu

= 31.12.2021 - 1,084,982 193,998 413,309 153,318 - 1,845,607
we— 31.12.2022 1,139,691 154,334 295,971 232,139 1,822,135
M3MeHeHue 54,709 -117,338 78,821 -23,472

THpProecku B3eMaHusa

MpeycTa-
HOBEHM

SIHOC nenHocTun
AenHoCT «

(hUnHaHCOBO-

Apyrv E 3 WHBECTULMOHHA -MaW
pasxoau: HEpreTunka acTpaxoBaHe ) [pyxecTBo-Maika

X
(8 xun. n5.) 31.12.2022(31.12.2021(31.12.2022(31.12.2021 | 31.12.2022 |131.12.2021 (31.12.2022|31.12.2021 (31.12.2021

B3emaHus ot

KIINEHTU U 289 999 349 956 165 36 - 2 28 17 11 620
[octaBumum *

flpedoctasenn | o151 19 649 658 675 - - - - 634
aBaHcu

Apyru - - - - - - - - 50
B3emaHusa no

¢durHaHcoB - - - - - - - - 30 670
NIN3NHI**

o6uwo 295 120 369 605 823 711 - 2 28 17 42 974

* Cymu crneg obesueHka

**[IpeycTaHOBEHM AENHOCTU — C/1ed rpogaxba Ha /IN3MHroB n aBToMobuieH 6usHec
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Apyru B3eMaHusa
Gy omiancoso- e
Py : EHepreTuka 3acTpaxoBaHe MHBECTULIMOHHA [pyxecTBo-Malika v
pasxoaun: S s ,quHocm
( ) 31.12.2022131.12.2021(31.12.2022|31.12.2021 | 31.12.2022 (31.12.2021|31.12.2022|31.12.2021|31.12.2021
B XWJ1. JIB.
QB";:;HM* 168 592 94 214 37706 32919 15 077 7 680
Pa3xoau 3a
6baeLwm 2 997 4 347 663 43 - - 122 36 736
nepuoamn*
CbaebHu un
npucbaeHun 3635 1901 = - = - = - 1143
B3eMaHusa*
daHbum 3a
Bb3CTaHOBsIBa 2 654 9 236 275 71 - - 178 194 387
He*
o6uwo 177 878 109 698 38 644 33033 240 69 15 377 572 9 946

* Cymu cneg obesueHka

**[IpeycTtaHOBEHM AEHHOCTU — c/ieq npogaxba Ha JIN3MHIoB M aBToMoO6uIeH brusHec

HeTekyuin B3emaHua:

HeTekywmTe B3eMaHWss HaMmansBaT 3HauyuTeNHO cnen npogaxbaTta Ha SM3MHIOBMS 6M3HEC, KaTo KbM
31.12.2022 r. Te ca Ha CTOMHOCT OT 33 M/IH. N1B., A0KaTO B kpas Ha 2021 r. Te ca 6unu B pa3mep Ha 82.3 MAH.
NB., OT KOUTO 52 M/H. NIB. Ca NpeAcTaBnsABasiv B3EMaHNS N0 (PUHAHCOB JIN3UHT.

= ®duHaHcoBUTE aKTMBM KbM 31 pgekemBpu 2022 r., nputexaBaHM OT KOMMaHWUTE OT rpynaTa
EBpoxong, otymTtaT HamaneHue B pa3mep Ha 40 MiH. nB. cripsAMO Kpas Ha 2021 r. KaTo TaAxXHaTa OT4YeTHa
CTOMHOCT B Kpasl Ha TeKyLmMsa nepmog ce paBHsBa Ha 387.7 M/H. NB.

®UHAHCOBUTE aKTUBU Ca OCHOBHO MpPUTEXaHWE Ha 3acTpaxoBaTe/IHUTE KOMMaHMM KaTo CbLUMTE Bb3M3aT Ha
353.5 MAH. NB., OT TAX:

- 3.5 MAIH. N1B. ca AbpXaBHWU LEHHU KHUXA;

- 52.3 MaH. nB. KOpnopaTuBHKU obnuraunm;

- 232.7 MNH. NB. KanutaaoBu MHBECTULUMM OTYMTaHW NO CripaBensiMBa CTOMHOCT npe3 nedanbata mam
3arybarta; u

- 65 MAH. NB. ApYrn OUHAHCOBM aKTUBW OTUYUTAHU NO aMOpPTU3MPyEMa CTOMHOCT.

= Kbm 31.12.2022 r. rpynaTta EBpoxona pasnonara cbC cBOO6OAHM MapuyHW CpeacTBa U Aeno3uTu B
6aHkn B 06L pa3mep Ha 447.7 MNH. NB. KaTo oTbensasea HapacTBaHe cnpsaMo kpas Ha 2021 r. cbc 268.3 MIIH.
nB. OT TAX NapuyHUTE CpeacTBa M NapuYHUTE eKBMBaNEHTU Bb3nm3aTt Ha 390.9 mMnH. nB. cnpsmo 152.1 MAH.
nB. B Kpas Ha 2021 r., B T.4. napute B 6poi ca B pa3Mep Ha 1.1 mnH. nB. (2.5 MaH. nB. B Kpas Ha 2021 r.).

Espoxong Bvnrapus A, BKIOUYUTENHO W AbLUEPHUTE MPEANPUATUS, HAMAT aKTMBW, KOUTO Aa Ca OTYETEHU
3aab6anaHcoso.
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Kanutan v NacuBu

Cob6cTBeH kanuTtan

O6WwuAT KoHcoNManpaH cobcTBeH Kanutan Ha EBpoxona Bbnrapusa e B pasamMep Ha 328.3 MJH. fIB. KaTo OTYUTA
HaMmaneHue cbC 42 MAH. NB. cnpamo 31 gekemBpu 2021 r. B TOBa 4UMCAO KanuTanbT, NpuHaanexaw, Ha
cobCcTBEHMLUMTE Ha APYXXECTBOTO-MalKa, € B pa3Mep Ha 279.3 MAH. NB., AOKATO KanuTanbsT, NpMHaanexal Ha
HEKOHTPONMPALLOTO y4yacTue, Bb3nin3a Ha 49 MAH. NIB. 3a cCpaBHEHWEe, KbM Kpas Ha 2021 r. kanuTanbT,
npuHaanexall Ha cobCTBeHMUNTE Ha APY>XKeCTBOTO-Mawvka, e 6un B pasmep Ha 183 MAH. NB., @ KanuTanbT,
npuHaanexall Ha HEKOHTPOIMPALLOTO yyacTue, e B pa3Mep Ha 187.4 MnH. nB.

AKLUMOHEpHUAT KanuTan Ha EBpoxona kbM 31.12.2022 r. He OTYUTa U3MEHEHMNE N Bb3Nm3a Ha 260.5 MnH. nB.

MoaunHeHn AbNArose
B noakpena Ha cobcTBeHus kanuTan, pynata npuTtexaBa NOAYMHEHU ABATOBUM MHCTPYMEHTU B pa3Mep Ha
48.5 MNnH. nB., KOUTO HapacTteaT crnpsmo 31.12.2021 r. ¢ 6.8 MAH. NB.

Kbm 31.12.2022 r. 06wma pa3mep Ha KOHCONUAMpaHusa cobCcTBEH Kanutana M NoAYUHEHUTE AbJIrOBE Bb3/1M3a
Ha 376.8 MAH. NB., @ kbM 31.12.2021 r. TexHUAT pa3mep e 6un 412 mnH. ne. [JoroBapsHETO Ha NOAYNHEHUS
Kanutan gonpuHacs 3a 3ana3BaHe Ha ctabunHaTa KkanuTanoBa No3uuMsa Ha rpynara.

MacuBn
KoHconuampaHute nacmeu (6€3 nogunHEHM AbJArOBE W 3acTpaxoBaTeNHW pe3epBu) Ha rpynata EeBpoxong

Bb3/M3aT Ha 1.99 mnpa. NB., Kato oTymTaT HapacTteaHe € 1.9% cnpsiMO CbNoCTaBUMMS NEPUOA, KoraTo TaxHaTta
CTOMHOCT e B pa3Mep Ha 1.95 mnpa. nB..

AHanus Ha Nno-cbLleCTBEHUTE NacuBm

» Mo-ronsamata 4acT OT MacMBMTE NpPeACTaBAsABAT 3aAb/IKEHUS MO 3aeMHU CpeacTBa KbM 6aHKu u
HebaHKOBM (UHAHCOBU MHCTUTYUUM M O0BAMraumoHHu 3aemm. ObliaTa CyMa Ha 3aAb/DKEHMSATA MO 3aEMHMU
cpeacTtsa Bb3nm3at Ha 1.3 mnpa. ne. cnpsimo 1.2 mnpa. nB. kbM 31 gekemepu 2021 r.

3aab/mKkeHUa nNo 3aemMu otT 6aHkM n HebaHKOBK 31.12.2022 fpomana 31.12.2021
MHCTMTYLUMMN, N O6JINralMOHHN EMUCUN: Xun. ne. % Xun. ns.
KbMm 6aHKM 1 He6aHKOBU (PUHAHCOBU MHCTUTYLUMU, B T.U.: 1116 927 9.6% 1018 719
- HETEKYLUN 3aAbIIKEHMS 997 170 8.9% 915 560
- TeKyLN 3aAbJ/IKEHUS 119 757 16.1% 103 159
Mo o6aurayMoHHn 3aemMu, B T. U.: 228 687 15.0% 198 776
- HETEKYLUN 3aAbIIKEHMS 227 202 300.5% 56 728
- TEeKyLN 3a4bJIKEHUS 1485 (99.0)% 142 048
O6wWwo 3aab/HKEHUs NO 3aeMHU CPeacTBa, B T.4.! 1345 614 10.5% 1217 495
- 06140 HeTeKyLN 3aAbI/IKEHNS 1224 372 25.9% 972 288
- 06140 TeKyLmn 3a4b/IKEHUNS 121 242 (50.6)% 245 207

» TbproBckuTE U APYrY 3aab/XXeHus, Bb3nmsaT Ha 558.7 MaH. nB. cnpsamo 594 M/H. NB. KbM Kpasi Ha

2021 r., oT TAX:

- HeTekywunTe TbpProBCKM 3aAbJ/DKEHUA ca B pa3mep Ha 65.2 mnH. nB. (106.6 MAH. NB. B Kpas Ha

2021);

- TekywWMTe TbProBCKM! 3aAbJ/HDKEHMUA Bb3NuM3aT Ha 177 MAH. nB. (169.5 MnH. nB. B Kpas Ha 2021);

- [Apyrv 3aab/keHus B pa3mep Ha 316.5 MaH. ne. (318 MnH. nB. B Kpasa Ha 2021).
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»  3aAb/DKEHMUS MO npesacTpaxoBaTesiHK onepaumu ca B pasMmep Ha 65.8 MaH. fIB. KaTo HaMansBaT CbC
53.8 mMnH. nB. cnpamo 119.4 MAH. NB. KbM Kpasa Ha 2021 r.

3acrpaxoBaTtesniHu (TeXHUYECKN) pesepBu

Pa3MepbT Ha 3ajeneHuTe 3acTpaxoBaTenHn pe3epBu KbM 31.12.2022 r. e 1.53 Mapa. fiB., KaTo 3a TeKyLwums
OoT4eTeH nepuoj Te HapacTBaT € 94.3 MJIH. NB. CrpsAMo Kpas Ha 2021 rogmHa. [enbT Ha npe3acTpaxoBaTenute

B TEXHNWYECKUTEe pe3epBU Bb3nnsa Ha 1.14 mnpa. ne. cnpamo 1.08 mnpa. J1B. B kpas Ha 2021 r.

NMAPUYHU NOTOLM

KoHconuanpaHmaT OTYeT 3a NapuyHUTE NOTOLM € CbCTaBEH OT pasfe/in U CTaTuM, B KOUTO MapuyH1 NoToum
Ca O0TpaseHu crnopes AeNHOCTTa, OT KOATO ca NpouM3nesnu, KaTto ca o6eAMHEHM B ONepaTMBHA, MHBECTULMOHHA

1 dbrHaHcoBa AENHOCT.

KoHconumaupaHu napuyHM notoum eaAnHuua 31.12.2022 31.12.2021
HeTHW napuyHM noTouM OT onepaTuBHa AEeNHOCT XWn. nB. 285 436 (115 135)
HeTHW napu4yHM NOTOUM OT MHBECTULMOHHA AENHOCT XWUn. nB. (16 173) (89 405)
HeTHW napuyHu noToumn ot dMHaHCOBa AEeNHOCT XWn. nB. (30 498) 388 294
HeTHo yBennueHune/(HaMmaneHue) Ha NnapuMyHuTe XWAN. NB. 238 765 183 754
CcpeAcTBa U Napu4YHU €KBUBaJIEHTHU

MapuyHu cpeacTBa M NapuvyHM eKBUBANIEHTM B Ha4anoTo XU NIB. 152 132 68 800
Ha rogmHaTa

MapuuHn cpeacTBa M NapM4HN eKBUBaJIEHTU B XWA. NB. 390 897 252 554

Kpasa Ha roauMHaTa

Mpes3 pa3srnexaaHute nepuoau KomnaHuute oT [pynaTa reHepupaTt AOCTaTbyeH W MOJSIOXKUTENIEH MapuyeH
NMOTOK 3a OCbLUECTBSIBAHE HA HOPMAJIHO MPOTUYaHEe Ha onepaTMBHAaTa CU AENHOCT.
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NPEMrNEQ HA KJTIOMOBUTE PE3VJITATHU
NMNo BU3HEC JINHUN

PE3Y/ITATU NO BU3HEC AEAHOCTU

EBPOUHC MHLWYPDBHC INrPyNn AL - SACTPAXOBAHE

Mpe3 2022 roauHa EBpomHc WNHwypbHC Tpyn (EWUM, pynata) peanusaupa KOHCOMMAMPAHU MNPUXOAM OT
3acTpaxoBaTesiHM NpeMun B pa3sMep Ha 1,681 mununoHa nesa cnpsamo 1,367* mmunumoHa nesa 3a 2021 rogmHa.
EWI oTunTa KOHCONMamMpaHa nevanba OT NpoAb/KaBalLM AENHOCTM B pa3Mep Ha 55 mMununoHa nesa (npeawn
AaHbum) kbMm 31 gekemBpu 2022 roanHa, B cpaBHeHWe ¢ 83 MUMOHa NeBa nevanba npeav gaHbun KbM 31
pekemspun 2021 rogmHa.

B kpas Ha mecey [ekemsBpu 2022 roanHa EVIN npogane ABe OT MHBECTULMUTE CU, CbOTBETHO B Benapyc
(abLiepHO ApyxecTBo) u Pycua (acoummpaHo Apyxecrso). EdekTsT oT ABeTe Npoaaxbu B KOHCONMANPaHMS
oTyeT Ha 'pynaTa e B pa3mep Ha 11 MnH. nB. 3aryba. KeMm 31 [lekemBpu 2022 roamMHa HETHUAT pe3ynTaT Ha
AbLUEPHOTO APYXXeCTBO B benapyc e npeacTaBeH KaTo HeTHa neyanba oT npeyCcraHOBEeHU AEAHOCTU N Bb3/1M3a
Ha 121 xun. nB. ®MHAHCOBUAT aKTMB (GOpMMpPaH NO NMOBOA Ha OTYMTAHETO HA MHBECTULMSTA B aCOLMMPAHO
PYCKO ApY>XXeCTBO NOCpeACTBOM MeToAa Ha cobCTBEHUS KanuTan € OTnucaH.

Ha 10 d¢eBpyapu 2023 rognHa EVIM nHdbopmmpa obLiecTBeHOCTTa 3a OpraHu3npaHa aTaka cpely EBpouHc
PyMbHUS, nnaep Ha pyMbHCKUS 3acTpaxoBaTesieH nasap M Han-ronsiMoTo nogpasaeneHune Ha ENT.

Ha wHTepHeT canmTta Ha EBpoxona bBvnrapus ALl - apyxectBo Manka Ha EWI, B cekumss HOBUHMK
(www.eurohold.bg) Moxe pa 6bae npocneaeHa nybnukyBaHaTa OT APYXKECTBOTO WMHGPOPMauUUs, KakTo U
nocneasawmre AerNCTBUA U NpeanpueTu MepKu.

Ha 17 deBpyapun 2023 r., ppkoBoaACTBOTO Ha ENI nHdpopmmnpa obuiecTtBeHOCTTa, Ye BbNPEKN HECbI1acneTo
CW C AENCTBUATA Ha CNYXWUTENN Ha 3acTpaxoBaTesIHMA HaA30p B PyMbHMA cpelly MecTHOTO noapasaeneHue
Ha EBpoOMHC M npoabmkaBalimMTe CrOpPOBE C TAX, KOMMaHUATa € ocurypwuia AOMbAHUTENHM rapaHuum 3a
durHaHcoBaTa CTabu/IHOCT Ha PYMBHCKOTO APYXECTBO, 3a Aa 6bae 3aluTeH 3acTpaxoBaTtenss oT rMo-
HaTaTbleH aAMUHUCTPATUBEH NPOMU3BOJI, KaKTo cneaBa:

EBpoOMHC PyMbHMSA noanuca KBOTEH npe3acTtpaxoBaTtesieH gorosop ¢ EUI Pe EA/l, npe3acTtpaxoBaTensaT Ha
EBponHc MHwypbvHC Tpyn A (EWUlN). EeBpoxona n ENI Pe ca wnHdoOpMMpanu Haa/eXHO KOMMNETEHTHUTE
ObpXXaBHM oOpraHun n duHaHCcoBMS perynatop B bbarapua 3a Tasu HoBa Mspka, a EBpOMHC PyMbHUS -
CbOTBETHUSA (DUMHAHCOB perynatop B PymbHuA. CnopasymeHueTo Mmexay EBpounHc PymbHusi u1 ENI Pe e
CK/THOYEHO CbI1aCHO BCUYKWN €BPOMENCKM U3NUCKBaHWSA W MOKpMBa MbiHMSA 06em weTn Ha EBponHC PyMbHMS.
HoBuAT npe3acTpaxoBaTeneH AOroBOp OCUrypsisa U TpaHcdepa Ha 3HaYUTENTHa YacT oT pucka (87%), noet
OoT EBPOMHC PyMbHUS, M3BBbH KOMNAaHMsTa. TOBa pelleHne e CBbpP3aHo C MO-BUCOKM pa3xoamn 3a APYXKeCTBOTO,
HO e YTBbPAEHO M LUMPOKO 3aCTbNEHO B CBETOBHATa NpakTuka. To e AoMb/IHUTEe THa rapaHumnsa 3a ctabunHoct
M OTroBaps Ha M3MCKBaHMSATa Ha perynaTtopHuUTe opraHu.

B ponbnHeHue npe3 TpeTto Tpumeceume Ha 2022 r. EBpomHc WHwypbwHC Mpyn A (EUM) e npeanpueno
AENCTBUA MO ABe AOMbJHUTENHM YBENNYEeHMs Ha Kanutana Ha ,EBpouHc PyMbHMSa Acurypape-Peacurypape®
C.A., KOUTO ca onucaHu No-noapobHO No-HaZoay B HAaCTOAWMSA AOKIA4 HA PbKOBOACTBOTO.

OCHOBEH NPUHOC 3a YBEJIMMEHMETO Ha KOHCOTMANPAHUTE MPUX0AM OT 3aCTpaxoBaTE/IHU NMPEMUN U OTUETEHUS
nonoxwurteneH duMHaAHCOB pe3ynTaT uMa EBpouHC PyMbHUS, KbAETO YBE/IMYEHMETO Ha OGpYyTHMUTE 3anmcaHu
npemuun 3a 2022 roanHa cnpsiMo Ccbluma nepuog Ha 2021 rogmHa e 3HauuTenHO, KOeTO A0 rosisiMa CTeneH ce
OBb/DKN  Ha CbLIECTBEHOTO YBE/IMYMEHMETO Ha UEHUTE Ha 3acTpaxoBka [paxaaHCKa OTroBOPHOCT Ha
aBTOMOGUNMCTUTE Npe3 Noc/iegHoTo TpuMeceume Ha 2021 roauHa.

3anuncanuat busHec Ha 3 EBpounHc Al HapacTtea Ao 455 mununoHa nesa 3a 2022 roanHa (2021 roguHa - 344
MUAMOHa neBa) unn pueT oT 32%. busHecute Ha ApyxecTtBoTo B Penybnuka Mepuns n Penybnuvka Monwa ca
CbOTBETHO C AN B 3anucaHuTte 6pyTHU npemun oT 17% (2021 roanHa -19%) u 17% (2021 roanHa- 23%).
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34 EBpouHc Al oTuMTa M 3HAYUTENHO yBENMYEHME Ha 3anmcaHusa 6usHec BbB BennkobputaHuns, KONTO KbM
Kpas Ha 2022 roguHa e B pa3Mep Ha 114 munmoHa nesa (2021 roamHa - 42 mununoHa nesa). OT Mecel, 0nu
2022 roavHa 6u3HecHhT BbB BennkobputaHusa He e n3usano dpoHTUHr, kaTo EBponHc Bwnrapus 3aabpxa 10%
puck. EBponHc CeBepHa MakenoHus cnegpa yCToMuyMBaTa CU CTpaTerMs Ha pa3BUTME M OTYMTA 3anucaHu
6pyTHM NpemMun B pa3mep Ha 30 MMAMOHA NeBa M NONOXUTENEH (PUHAHCOB pe3ynaTaT — CbOTBETHO nedvanba
npeau gaHbum ot 1.9 mnH. nesa ( 2021 rogmHa- 1.7 MAH. nesa).

Bbnpeku TpyAHOCTUTE MOPOAEHN OT NPOABL/IXKABALLUA BOEHEH KOHMNMKT B YKpaliHa, IBETE MECTHU AbLUEPHN
APY>XecTBa, KOWUTO ca yacT oT pynaTta Ha EUI otuuTaT o6HagexaaBalwm pe3yntaTu, kaTto 3a 2022 roanHa
BbMNpeKn HaMaIeHMETO Ha OTYETEHUTE BPYTHU NMPEMUN, TE OCTaBaT MeYenmBLLN.

Ha 29 centemBpu 2021 r. O6woT0 CbbpaHne Ha akUMOHEpPUTE pelun eAHOBPEMEHHO Aa HaManu u yBennum
kanutana Ha ENI ALl ype3 aHynunpaHe Ha 19 229 057 06MKHOBEHW aKLUMM Ha CTOMHOCT 524 216 734 nB. 1
yBennyaBaHeTo My Ha 576 242 734 nB. ype3 mn3paBaHe Ha 52 026 000 06MKHOBEHM aKLMW C HOMWUHANHA U
€MUCMOHHA CTOMHOCT OT 1 neB. YBenuueHueTo e pasnpegeneHo Mmexay Espoxona AL wn EBRD, kouto
CboTBeTHO 3anuceaT 15 060 813 akuuun n 36 965 187 akuuu.

C peweHune ot 07 oktomBpu 2021 r. e KOHCTaTUpaHo, Ye EeBpoxong Al e 3annaTtmn Ha 30 centemepu 2021 .
15 060 813 akuuum Ha cTorHocT 15 060 813 nB.., pecn. Ha 07 oktomMBpwn 2021 r. ca nony4veHn 18,9 MnH. eBpo
oT EBRD, ¢ kouTo ca 3akynu octaHanute 36 965 187 akuun. Ha EBpoxona n EBRD ca nsgageHun BpeMeHHU
cepTuduKkaTm.

Ha 15 centemBpu 2021 r. Ha npoBeaeHO M3BbLHpeAHO O6wWo cbbpaHue Ha akuMoHepuTe e o0A0bpeHo
yBe/iMyeHve Ha KanuTtana Ha EBpouHc PyMbHMSA B pa3mep Ha 121 800 xunaam neum (0kono 25 MununoHa espo).
YBennMyeHWeTo Ha KanuTtana e ususno BHeceHo Ha 09 oktomBpu 2021 n perynaTtopHo ogo6peHo Ha 13 Anpun
2022 roguHa.

Mpe3 TpeTto TpuMeceume Ha 2022 r. EBpomHc UHWypbHC Mpyn AL (EWIM) e npeanpueno aencrevs no ape
yBeNnyeHust Ha Kanutana Ha ,EBpouHc PymbHua Acurypape-Peacurypape™ C.A.:

- Ha 02 ABryct 2022 r. e B3eTO peweHne Ha O6wo CbbpaHme Ha AKLMOHEPUTE 3a yBeSMyaBaHe Ha
kanutana c 44,700,000 pyMbHCKM fien ypes nsgaBaHe Ha 4,470,000 6pos HOBM akUWM C EMUCUOHHA CTOMHOCT
3a efiHa akums 10 pyMbHCKM NEN U HOMUHANHA CTOMHOCT 3a efgHa akums 1 pyMbHCKa nes;

- Ha 29 CentemBpu 2022 r. e B3eTO pewleHne Ha 06wo CbbpaHune Ha AKLMOHEPUTE 3a YBEMYaBaHe Ha
kanutana ¢ 5,500,000 6poss HOBM aKUMM C €MUCMOHHA CTOMHOCT 3a egHa akums 10 pyMbHCKM fien wm
HOMMHasIHa CTOMHOCT 3a efHa akuusa 1 pyMbHCKa nes.

YBenuuyeHusaTa Ha Kanutana npe3 2022 roanHa ca B npoueaypa no ogobpsieaHe ot OpraHa 3a (MHAHCOB
Haa3op Ha PyMbHusA. Cnep npukoyYBaHe Ha npouedypaTta Mo BMMCBAHETO MM, KanuTanbT Ha ,EBpOMHC
PymbHus Acurypape-Peacurypape® C.A. we 6bae B pa3mep Ha 567, 457,674 pyMbHCKM fien, pasnpeaeneH B
567,457,674 nOMMEHHM aKuMu C HOMMHANHa CTOWMHOCT OoT no 1 /epHa/ nes, ot kKouto 559,489,450 6pos
aKumu, CbOTBETCTBALLM Ha okono 98,5958 % oT kanuTtana nputexasanu ot ,EBponHc MHWypbHC Mpyn™ AL.

pynaTta aHanu3ampa npe3 2022 rognHa pasiMyYHM AaHHU BbB BPb3Ka C BUCOKUTE HMBA Ha WHdMaumsa npes
roavHata M TexHUsl Bb3MOXEH oTpuuaTeneH edekT BbpXy npeanaraHuMTe 3acTpaxoBaTeSHU MNPOAYKTU.
HanpaBu ce npernen Ha obwuTe yCnoBUS M 3as10KEHUTE BB3MOXHOCTM 3@ 3aliuTa, KbAETO M aKo TOBa €
HeobxoauMo, C ornes 3ana3BaHeTo Ha NeyenmMBLINTE NMapUYHK NOTOLUM OT AENHOCTTa.

Pe3yntat no 3acrpaxoBaTes/iIHUu KOMMaHUM

EBpouHc Bbnrapus

Mpe3 2022 roavHa EBpounHC bbnrapus otuynta 6pyTHM 3anMcaHu nNpeMmu B pa3Mep Ha 455 MunuoHa nesa B
cpaBHeHue ¢ 344 MunuoHa neea 3a 2021 rognHa. OCHOBHa Npu4yKMHa 3a To3M pbCT OT 32% ca npemuuTe OT
AVPEKTHO 3acTpaxoBaHe BC/IeACTBME YBeIMYaBaHETO Ha 3anncaHna HemoTopeH busHec.

PbcTt 6enexaT OCHOBHM HEMOTOPHU JNIMHUM KaTo 3nonoayka u Nomow, npu nbTyBaHe (107%), kato
CblLUEeCTBEHA pofs 3a TOBA yBeNIMYEHME UMa OTYETHUS MPUXoA Mo 3acTpaxoBka [lomow, Npu NbTyBaHe BbB
Bennkobputanus, OtroBopHocTn (13%), NapaHuun (54%) nopaau 3anoyHanma HoB 6usHec B Mopums, Kapro
(337%) - nopaan 3HAYUTENHOTO YBEIMYEeHME Ha Kapro TPaH3uUT Ha 3bpHO OT YKkpaliHa u MMyuwecteo (25%).
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3acTpaxoBkaTa [paxaaHcka OTroBOPHOCT Ha aBTOMOGMAMCTMTE HaMmansiBa CBOST AN OT o6wuTe npemMuu,
CNpsiMO CpaBHUTENHUA nepuos — oT 52% 3a 2021 rogmMHa Ha 39% 3a 2022 r. 3actpaxoBku Kacko Ha
aBTOMO6MNM HamMansaBaT AenbT cn ¢ 3% nyHkTa wan ot 11% 3a 2021 roamHa Ha 8% 3a 2022 roaunHa.

Mpoaax6uTe Ha 3acTpaxoBka pa)kaaHCKa OTrOBOPHOCT Ha aBTOMOBMANCTUTE OTUMTaT HaManeHue B Monwa,
kbaeTo npe3 2022 roamHa EBpovHc Bbarapus e otyeno 6pyTHm npemMnun B pasmep Ha 70 mmnunoHa nesa (2021
rogmMHa- 72 MMAMOHa fieBa) nnm Hamanenue ot 3%.

KnoHbT Ha EBpouHC Bbarapua B bpums oumTa HapacsBaHe oT 2% npu npogaxbute Ha [paxaaHcka
OTroBOpPHOCT Ha aBToMobunuctute — 50 munmoHa neea 3a 2022 roamHa cpewy 49 mMuaunoHa nesa 3a 2021
roavHa. YcnewHo ca nnacvpat AobaBku ACUCTAHC KbM CK/IHOYEHUTE 3aCTPaxoBKWM B pa3Mep Ha 9 MUAMOHA
nesa 3a 2022 roguHa (2021 rogmHa- 8,5 munnoHa nesa).

B bbnrapus ce otumMta HamaneHue ot 9% npu npoga)xbuTte Ha Mpa)kaaHCKa OTrOBOPHOCT Ha aBToMobunncrmTe
- 50 mnnmoHa nesa 3a 2022 rogmnHa cpewy 55 mmnmoHa nesa 3a 2021 roguHa. ToBa ce Ab/IXKW HA HAManeHarta
cpenHa LeHa Ha 3acTpaxoBkaTa, AOKATO CbLleBpeMEHHO BposAT NpoAafAeHU MOMNLM Ce € YBENNYUI.

HeTHuTe cneyeneHn npemuun ca B pasMmep Ha 176 munuoHa nesa ( 2021 rogmHa - 165 munuoHa nesa), a
Bb3HUKHaNUTE NMpeTeHuMn, HETHU OT npe3acTpaxoBaHe, gocTuraT A0 81 mununoHa neea (2021 roauHa - 84
MWIMOHa neBa).

OcHoBHUTE KOoedULMEHTN, KOUTO XapaKTepusmpaT edheKTMBHOCTTA Ha AeWHocTTa Ha 3[ EspouHc Al npe3
2022 roguvHa nMmaT CneaHOTO NPOLUEHTHO M3paXeHue:

KBoTa Ha weTtumocT: 51.3% (2021 rognHa — 58.5%)
KombuHupaHa kBoTa: 95.2% (2021 roanHa — 99.8%)

HeTHMTe akBU3aUMOHHM pa3xoawn ce yBenuyasaT ¢ 29% 3a 2022 roanHa cnpsMo nNpeaxogHaTta rogmHa, Ho
OTHECEHWN KbM HETHUTE CneYvesieHn NpeMnn ce yBenmnyasaT caMo C 2.4% nyHKTa. YBeIMYEHMETO € CBbP3aHo
OCHOBHO C yBeSIM4aBaHETO Ha 3anucaHust 6usHec ot JpyxecTBoTo.

ALMUHUCTPATUBHMUTE pasxoan 3anassBaT CBOETO HMBO CMPSIMO NpeaxoAHaTa rogmHa.
Pe3ynTaTbT OT MHBECTULMOHHA AENHOCT € oTpuuaTteneH — 7 MuanoHa nesa (2021: 2 MnH. neBa nevyan6ba).

Mpe3 2022 roanHa EBponHc Bbnrapus otymTta nedyanba 3a rpynoBu Lenu B pa3mep Ha 1,3 MnH. neBa npeau
panbum ( 2021 roanHa — 3 MUIMOHA 1eBa Npean AaHbum).

Mpe3 OHK 2022 roamHa EBpounHC Bbnrapus CkouYM HOB AOrOBOP 3@ MoOJlydyaBaHe Ha NapuyeH 3aeM noj
dopmaTa Ha NOAYMHEH CPOYEH Ab/r B pa3Mep Ha 25 mnH. nesa ot Ctapkom ®uHaHc A/l € rogmiHa nmxea ot
6%. CpeactBarta 6s1xa npegocrtaBeHn B Kpas Ha CentemBpu 2022 n we 6baart n3non3BaHW Kato eeMeHT Ha
OCHOBHWTE cOb6CTBEHWN CpeacTBa, KOUTO ce knacuduumpaT KaTo Kanutan oT BTOpU pea.

Ha 29 lOHu 2022 rogmHa e B3eTO peweHne oT CbBeTa Ha AMPEKTOPUTE 3a yBENIMYEHWE Ha KanuTana Ha
EBponHC Bbbnrapus nocpeacrsoM m3gaBaHeTo Ha 1,200 6pos akumm C HOMMHaNHa CTOMHOCT 1 NnB. M C
eMncnoHHa ctorHocTt 10,000 nB. BCsSiKa egHa. YBE/IMYEHMETO € BMUCAaHO B TbproBCKMS perncrbp npes mecew,
AHyapu 2023 rognHa.

EBpouHC PyMbHUA

Ha 17 centemBpun 2021 r. ,CUTU 3acTpaxoBaHe” cnps n3gaBaHeTo Ha nonuun. Cneg nocneapanusa danut Ha
“"CUTU 3acTpaxoBaHe", pyMbHCKUAT 3aCTpaxoBaTesieH nNalap pearvpa BegHara 4pes 3Ha4uTesTHO YBe/IMYeHme
Ha TapudaTa no 3acTpaxoBka [pa)kgaHcka OTrOBOPHOCT Ha aBToMobunncTuTe.

OT 24 centemBpu 2021 r. EBpoMHC PyMbHUS BbBeae HOBM Tapudun, KoMTo ca npubnmsmtenHo ¢ 26% no-
BMCOKW OT NpeauLLHuTE.

OT 1 oktomBpm 2021 r. [Apy>XecTBOTO BbBeAEe HOBa CUCTEMA 3@ KOMUCUOHHK 3a 6pokepn. OuyakBaHOTO
HaManeHue Ha cpeaHaTa 6pokepcka KOMUCUMOHHA € B pa3mep Ha 4%.

Mpe3 2022 rognHa ce HabnogaBa HOpManu3npaHe Ha LEHUTE Ha 3acTpaxoBka [MpakaaHCKa Ha OTroBOPHOCT
Ha aBTOMObBMANCTUTE Ha PyMbHCKMS nasap.

Mpe3 2022 roanHa EBpONHC PyMbHUSA OoTUMTa 6pyTHM 3anucaHu npeMmn B pasMep Ha 1,135 MunmnoHa nesa B
cpaBHeHue ¢ 887 munnoHa nesa 3a 2021 roguHa.
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OcHoBHa 4act oT 6pyTHMS npeMueH npuxoh Ce naja Ha 3acTpaxoBka [paxaaHCKa OTroBOPHOCT Ha
asToMobunuctute (93% oT nopTderina), KbAETO OTYETEHUAT NPUXOA HapacTBa € 25% cnpsamo Cblunsa nepuog
Ha npeaxogHaTta roauHa.

HeTHuTe cneyeneHn npemun ca B pa3mep 514 munuoHa nesa ( 2021 roamHa - 484 mMunuoHa neea), a
Bb3HUKHaNUTe NpeTeHuUnn, HeTHN OT npe3acTpaxoBaHe ca B pa3mep Ha 307 munuoHa nesa ( 2021 roamHa -
173 munuoHa nesa).

OcHOBHUTE KOEULMNEHTU, KOUTO XapakTepusnpaT eheKTMBHOCTTA Ha AelHOCTTa Ha EBponHC PyMbHMSA npes3
2022 rognHa vmaT CneaHOTO NPOUEHTHO U3paXXeHue:

- KBoTa Ha weTtmmocT: 80.4% ( 2021 roamHa — 41.6%);
- KoMbuHupaHa kBoTa: 84.3% (2021 roauHa- 80.2%);

BpyTHWUTE akBM3aUMOHHU pa3xoaun ce yesenu4yasaTt ¢ 21% npe3 2022 roavHa cnpsaMo npeaxonHaTta roauHa,
KOETO Ce ABb/IKM Ha yBeNM4YeHNeTo Ha bu3Heca Ha [py>XeCcTBOTO KaTo LSS0 Npe3 TeKyliata rogmHa.

AOMUHUCTPATUBHUTE pa3xoau ce ysenumyaeaTt ¢ 18% cnpsaMo cpaBHUMMS NEPUOA, HO OTHECEHWM KbM HETHUTE
cneyeneHu npemmn ce yeenmyasart camo ¢ 1.4% nyHkTa.

TexHudeckmaT pe3ynTtaT Ha [JpyxecTtBoTo npe3 2022 rognHa e nonoxutenen: 59,9 munnoHa neea ( 2021-
nosnoxureneH 82,7 MUINOHa neea).

Pe3ynTaTbT OT MHBECTULMOHHA AENHOCT e nosoxuTteneH — 2,3 muaunoHa neea ( 2021 roauHa: 3,6 MUIMOHa
neea nevan6a).

Mpe3 2022 rognHa EBponHC PyMbHUA oTUnTa neyanba 3a rpynoBu Lenm B pa3Mep Ha 62 MUINOHA ieBa npeam
aaHbum ( 2021 rognHa — 87 MunmoHa neea nedanba npean gaHbUM).

EBpouHc CeBepHa MakepoHus

Mpe3 2022 roanHa NpuMxoauTe OT 3anucaHn 6pyTHM NpeMun Ha EBpomnHC MakeaoHus 6enexat pbCT oT 19%
cnpsmo 2021 roamHa mn ca Ha ctoiHocT 30 MunmoHa nesa. OCHOBHUTE BU3HEC NMHUKM Ha [py>XecTBOTO ca
3acTpaxoBku NpaxkaaHCKa OTrOBOPHOCT Ha aBTOMOGUIMCTUTE M CENCKOCTOMAaHCKN 3aCTPaxoBKM.

Mpn CenckoCTonaHCKUTe 3aCTPaxoBKM, KOUTO WMMaT OCHOBEH Asin OT nopTdonvMoto Ha [pyXecTBoTo,
3anucaHmuaT 6usHec e B pasMep Ha 9 mmnumoHa nesa (2021 roanHa - 8 mmnmoHa nesa) win 31% ot o0bwo
3anucaHute 6pyTHM NpeMmnn 3a roamHaTa.

Mponax6ute Npu 3acTpaxoBkuTe [paxxgaHcKka OTrOBOPHOCT Ha aBTOMOOMAMCTUTE Ce yBenuyaBaT CrpsMo
CpaBHMMUSI Nepuoa, KbAEeTo ce peanusmpa 6pyTeH npuxoa B pa3Mmep Ha 15 mnH. neea (2021 rogmHa - 12
MJTH. neBa) unm 48% ot 06wo 3anncaHuTe 6pyTHU NMpemMun 3a rogmHaTta.

Bb3HMKHanNMTe npeTeHumMn, HETHM OT Npe3acTpaxoBaHe ce yBenunyasaT ¢ 7%, cnpsaMoO CpaBHUMKUS nepuog,
LOKaTO HETHUTE crneYesieHn npeMumn Hamansaeat ¢ 4%.

AOMUHUCTPATUBHUTE pa3xoau HaManseaT CrpsMo npeaxoaHaTta roguHa ¢ 11%, a OTHeCeHUM KbM HeTHUTe
crieyeneHun npemmu HamanseaTt € 1.7% NyHKT.

HeTHaTa akBM3nUmMsaTa ce yBenmuyasa C 24%, KOETO Ce Ab/IKN KaKTO Ha NpoMsiHaTa Ha CYETOBOAHUS Moaen
Ha OT4YMTaHe Ha KOMWUCUMOHHWUTE, Taka U Ha yYBeNMYEHNETO Ha 3anucaHus busHec, a OTHEeCeHa KbM HEeTHUTe
crieyeneHun npemmun ce yeenunyaea € 2.3% nyHKTa.

Pe3ynTtaTbT OT MHBECTULMOHHA AEMHOCT € rnonoxuteneH- 664 xunaam nesa (2021 roamHa- 1,398 xunsam
nesa nevan6a).

PeanusnpaHaTta nedanba 3a rpynoBu Uenu e B pasmep Ha 1,920 xunagm neea npeau ganbum (2021 roanHa -
1,751 xunsagn neea).

EBpouHC XXusoT

BpyTHUAT npeMueH npuxoa Ha EBpouHc XusoT 3a 2022 roanHa e 8,3 munuoHa neea (2021 roguHa- 8,6
MWMOHA NeBa) ,KaTo No TO3M HauyMH 3ana3Ba HMBaTa CU OT CbLUMS Nepuoj Ha npeaxogHaTa roguHa.
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KBoTaTa Ha LwWeTuMoCT HaMansaea oT 19.7% 3a 2021 roanHa ao 15.1% npe3 2022 roaunHa.

Pe3yntaTbT OT MHBECTMLMOHHA AEMNHOCT € nosoxuteneH - 776 xunagn nesa (2021 rogmHa - 163 xunsaam
nesa 3ary6a).

KoedunumeHTbT Ha akBU3aUMOHHUTE pa3xoau Hamansasa oT 70.5% 3a 2021 roauHa Ha 69.8%. Bucokunart
pa3Mep Ha akBU3aLMOHHUTE pa3xoau € B pe3ynTaT Ha NpOoMsaHaTa Ha cTpaTterusita 3a npoaaxou oT AMPEKTHU
npoaa>xoém KbM M3NoN3BaHETO Ha AUCTPUOBYLIMOHHM KaHanu - Heb6aHKOBU DMHAHCOBU MHCTUTYLMK U Bpokepu
npe3 2021 roauHa.

Mpe3 2022 roanHa EBpounHC XXnBoT oTumnta neyanba 3a rpynosu Lenu B pasMep Ha 701 xunaav nesa npeau
Aanbum ( 2021 rogmHa - 506 xunaauv nesa 3aryba npeaun gaHbum).

Ha 21 Hoemepu 2022 roanHa e B3eTo pelwleHne oT CbBeTa Ha AMPEKTOpUTE 3a yBENMYEHUE HA KanuTana Ha
EBpouHCc XuBoT nocpeactsoM u3gasBaHeTo Ha 150,000 6pos akumMm C HOMMHaNHa CTOMHOCT 6 NB. U C
€MUCMOHHa CTOMHOCT 10 NB. BCSKa eAHa. YBENYEHUEeTO e BMMCaHO B TbpProBCKUS PerucTbp B Kpas Ha Mecey,
[Oexkemepun 2022 roaunHa.

EWUT Pe

Mpe3 2022 roamHa ENlI Pe e otyeno 6pyTHM npeMumm B pasMep Ha 22,9 MWNIMOHa neBa, KaTo € Hanuue
HamaneHue B cpaBHeHune ¢ 2021 rogmnHa - 23,5 MunmoHa nesa.

Ha akTMBHO npe3acTpaxoBaHe ce naja no-ronsiMaTta 4YacT OT 3anucaHus 6usHec - 90% wnu 20,7 MUNMOHa
neea, a Ha GpoOHTUHI — 8% wnn 1,9 MunmoHa nesa.

OcHoBeH asn oT nopTdeisna No akTMBHO npe3acTpaxoBaHe Ha [pyXXecTBOTO ce naja Ha 3acTpaxOBKU
,Kapro®“(45%) v ,UmywectBo" (36%), a oT ppoHTUHI nopTderina Ha ,UMywecTtBo" (42%) 1 “OTtroBopHOCTK”
(56%).

Pe3ynTaTbT OT MHBECTMUMOHHA AEMNHOCT e nonoxuteneH - 408 xunaan nesa ( 2021 rogmnHa - 371 xunagm
neea nedvan6a).

OTueTeHa e nevyanba 3a rpynoBu Uenn B pa3mep Ha 80 xunagu neBa npeawn aaHbum (2021 rogmHa - 1.8
MUIMOHA NeBa).

CrtpaTermsita Ha pbKOBOACTBOTO Ha EBponHC NHWYpbHC Mpyn 1 Ha ENT Pe e [Ipy>keCcTBOTO Aa Npoab/Xu Aa
Ce pa3BMBa KaTo aKTMBEH npe3acTpaxoBaTen 1 B Ka4YeCTBOTO My Ha BbTpeLleH npe3acrpaxoBaTtes Aa yvyacrea
B ONTUMM3aUMATa Ha KanuTanoBuUTe U3NCKBAHMSA Ha pynaTta U HEMHUTE AbLUEPHN KOMMNAHMW B KOHTEKCTa Ha
MnatexocnocobHoct II.

Ha 22 HoemBpu 2022 roanHa e B3eTO pelleHne oT CbBETa Ha ANPEKTOPUTE 3a yYBEIMYEHNE HA KanuTasaa Ha
EWI Pe nocpeacrsoM m3pgaBaHeTo Ha 600,000 6pos akumm C HOMMHANHA CTOMHOCT 1 NB. U C €MUCMOHHA
CTOMHOCT 5 nB. BCSIKa eaHa. YBEIMYEHNETO € BNMCaHo B TbpProBCKUS perncrop B Kpasi Ha Mecel [lekemBpu
2022 rogvHa.

EBpOMHC YKpaWHa

Mpe3 2022 rognHa [py>XeCcTBOTO € OTYENO0 3anncaHm 6pyTHM NpeMmu B pasMep Ha 27 MUIMOHA NieBa CpeLly
35 MuUnMoHa neBa 3a CpaBHUMUS NMepuoa uan HamaneHme ot 24% B CpaBHEHME C npeaxoaHaTta roauHa. llo-
rosnsiMa 4act OT peanmsampaHus npeMmneH npmxog npes 2022 roavHa ce dopMupa Bb3 OCHOBa Ha npoaaxbéute
B 3anagHaTa 4acT Ha YKpalHa, KOSATO € CpaBHUTENHO MHOIo no-crabo 3acerHata OT BOEHHUTE AENCTBUS.

OCHOBHUTE 6M3HEC NINHUW, B KOWUTO € CMeLManmn3mMpaHo [ApPYXeCTBOTO Ca MOTOPHOTO 3acTpaxoBaHe, a oT
HEMOTOPHMUTE - 34PaBHO 3acTpPaxoBaHe.

Pe3ynTtaTbT OT MHBECTMUMOHHA AENHOCT e noaoxuTteneH — 2,8 mmnuoHa nesa ( 2021 roanHa - 402 xunsagm
nesa nevan6a).

Bbnpekn OTYETEHOTO HaMaslIeHWE Ha 3anucaHus 6pyTeH mpemumeH npuxoa, LpyXecTBOoTO oTuMTa nedasnba
npeav AaHbum 3a rpynoBu uenm ot 1.4 mmnmoHa nesa ( 2021 roavHa - 3aryba ot 736 xunsau nesa npeau
AaHbumn).

EBponeiicko TypucTuuecko 3acTtpaxoBaHe, YKpaiHa
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Mpe3 2022 roavHa [py>XecTBOTO e 3anumcano npeMmnm Ha obuwa CTOMHOCT 9 MWAMOHA NeBa, KOEeTo
npeacraenssa HamaneHue cnpsamo 2021 rogmHa ¢ 67% ( 2021 roanHa — 27 MunnoHa neea). MNo-ronsma yacr
OT peanusupaHusi nNpeMmeH npuxon ce dopMmupa B nepuoga MNpean HAyanoTo Ha BOEHHUS KOHMIWKT B
YKpaWHa.

3acTtpaxoBku Momowy npu MbTyBaHe u 3nononyka 3aemat 100% aan B nopTdelina Ha [py>KecTBoTo.

Bbnpeku 3Ha4YNTEIHOTO HaMasieHue Ha NpPeMUIHUSA nNpuxoa, [py>XecTBoTo oTuuTa neyanba B pasmep Ha 1
MUAMOH neBa npeau AaHbum ( 2021 roanHa - 6 MUAMOHa neBa). OTYETEHUAT MNonoxuteneH (UHAHCOB
pe3ynTaT ce AbJIXWU Ha HUCKUTE aAMUHUCTPaTUBHU pa3xoan Ha [py>XeCTBOTO M U3LSAI0 OHNAlH npogaxburte
Ha 3acCTpaxoBKMW, KOETO crioMara 3a HerosaTa MBKaBOCT M CNOCOBHOCT fa oTpearvpa npu pasninyHu TpyCcoBu
cUTyauunu, KakBUTO ca NMpoab/hkunaTta rnoseye oT ABe roguMHu nangemus ot Koeua-19 m npoabixasawims
BOEHeH KOHMNVWKT B CTpaHaTa. Bbnpekn ToBa HaManeHusaTa B MbTyBaHMUSATa OKa3BaT CBOETO CUTHO HEraTUBHO
BNIMSIHNE BbPXY AENHOCTTa My.

EBpouHc N'py3ua
3acTpaxoBaTtesiHa KoMnaHua EBpounHc Mpy3us e cneunanusmpaHa B 3aCTpaxoBku 3nononyka n 3abonsisaHe.

Mpe3 2022 roanHa Te3n 3acTpaxoBku popmupaT 44% oT nopTdenna Ha [pyXecTBoTo, cneaBaHa oT Kacko ¢
27% pan.

O6wmaT pasmep Ha 3anucaHuTe npemun npes3 2022 roanHa e 13,5 MunnoHa neesa nnu yBenmyeHme cnpsiMo
npeaxogHarta rogmHa ¢ 16%.

Pe3ynTaTbT OT MHBECTULMOHHA AENHOCT € oTpuuateneH — 759 xunsaam nesa ( 2021 rogmnHa - 0 xunaau neea),
3a pasfinka OT TEXHUYECKUS pe3ynTaT, KOUTO e nonoxuteneH — 392 xunaau nesa ( 2021 rognHa — 423
xunsau neea 3ary6a).

Pe3ynTaTbT 3a rpynoBu Lenu e 3aryba B pasmep Ha 480 xunaaun neea npeau AaHblM, KaTo 3a CpaBHUMUS
nepuoa e oTyeTeHa 3aryba B pasmep Ha 422 xunsav neea npeauv AaHbuu.

MACTBHPH IOPBMUBH EJIEKTPUK KbMMAHM II B6.B. (EEEC II) - EHEPTETUKA

MUinctepH KOpbnnbH Enektpuk Kbmnanum II B.B. (Eastern European Electric Company II B.V., EEEC),
XONAWHIOBO APYXeCTBO perncrtpupaHo B HuaepnaHavst ¢ npeaMeT Ha AEWHOCT - yyacTue, ynpasieHue,
KOHTPON U (hMHaAHCMpaHe Ha ApyXecTBa, obeauHsiBa npmnaobutmute Ha 27.07.2021 r. KOMMNaHMK onepupalim
Ha TepuTOpusiTa Ha Bbnrapusa B cerMeHT eHepreTuka.

B kpas Ha tonm 2021 r. NirctbpH KOpbnnbH Enektpuk Kbmnaum B.B. npnaobu Aktmeute Ha YE3 pyn B
Bbbnrapus, Kato NnpeBbpHa eHepruiHaTa rpyna Ha EBpoxong (cera rpynarta Enektpoxona) B Hanl-ronsimata
He3aBMCMMa YaCTHa eHepruiiHa rpyna B cTpaHaTa.

Kbm 31.12.2022 r. rpynata EnekTpoxong ce CbCTOM OT OCEM OMepaTMBHM KOMMNaHWUM onepupawm B cdepaTta
Ha pa3npefeneHneTo, CHabasiBaHETO, TbpProBusTa C E€NEeKTPOEHeprns u MexaydhupMeHu ynpaBieHCKH,
MHMOPMALNOHHO-TEXHOIOMMYHN YCYTU, U TPU CheumanHo Cb3JaAeHU KOMMNaHuMM C uen obeauHsiBaHe Ha
eHeprumHuTe MHBECTMLUMM Ha EBpoxona.

dDUHAHCOBM pe3yNTaTu Ha eHepruiHUTE KOMMNaHuMn

EHepruiiHM koMnaHmu (HapuyaHu owe B TO3M AOKNag ,eHeprunHute apyxecresa EJIEKTOXOJ1OY) 3a nepuoaa
ot 01.01.2022 r. go 31.12.2022 r. reHepupaT onepaTuBHa rneyanba ot AeMHOCTTa CM B pa3Mep Ha 463.8 M/H.
NIB. N HETHa neyanba B pa3Mep Ha 56.8 MnH. fB.

EHepruiiHuTe apy>xecTtBa EnekTpoxona 3a 2022 r. peannsmnpart o6Wo Nnpmxoamn oT ornepaTMBHa AEWHOCT B pa3Mep
Ha 3.58 mnpa. n..

AHanus Ha cbleCTBEHUTE NPUXoaUn U pasxoau

» O6wo npuxoan oT eHepruiiHa AeAHOCT

Me>xgnHeH cCbKpaTeH KOHCcoMaupaH oT4eT Kkbm 31.12.2022 92



|
Me>xanHeH cbKpaTeH KoHconuaupaH [oknag 3a AeHHocTTa q: EUROHOLD

Xu. NB.
KnueHTn Ha oTBOpeH nasap 2 314 392
ButoBu notpebutenn 780 072
CTonaHckn noTpebutenm 416 477
Mpuxoan OT TakCK 3a NpUCbeAUHsBaHE Ha noTpebutenu 21 727
HeycTolku npocpoyeHn nnawaHus 5104
MpuxoAn OT ycnyru 3a MNpoyyBaHE, PEMOHT M MNoAAbpXaHe Ha ef. pasnpefenuTenHa 10 307
Mpexa, U cpeAcTBaTa 3a TbProBCKO M3MepBaHe
Mpuxoan oT MHDOPMALMOHHN, KOMYHUKAUNOHHW, TexHoorndHm yenyrn (UKT) un gpyrm 3 883
Mpuxoan ot doHA CUIrypPHOCT Ha eNeKTpoeHeprMnHaTa cucTtemMa 939
Opyru npuxoam 28 086
O6L0 NpUXoau OT eHepruiHa AeMHocT 3 580 987
» Pa3xopgmn 3a onepatnBHa (eHepruiiHa) AeiHOCT
XWJ1. S1B.
Pa3sxoan 3a 3aKyneHa efnleKkTpoeHeprus (2 839 309)
TexXHONOrMYHU pas3xoam 3a NPEHOC Ha eNleKTpoeHeprus (199 492)
BanaHcupawa eHeprus (74 677)
Pa3xoan no ycnyrm no npeHoc u AoCTbn (3 765)
Opyru pasxoamn (121)
O6wWwo pa3xoam 3a eHeprmiHa AenHocCT (3117 364)
» Apyrm npuxoam/ pasxoam, HETHO
XWJ1. 1B.
OTNVCaHW 3aabIIKeHNs 1839
M3nnwbum Ha MA n MmaTtepmanHu 3anacu, HETHM nNedYanbm oT npoaaxobm 1223
MpUXOAM OT NPaBUTENCTBEHN AapeHust (UHaHCUpaHUs) 324
Mpuxoam oT Npoaax6a Ha CTOKM (21)
Opyrvi Npuxoam/pasxoam HETHO 832
O6Li0 ApYyru pa3xoamn 3a eHepruiHa AemHocCT 4197
» Apyrn onepatuBHu pa3xoaun
XWJ1. JIB.
Pa3xoau 3a maTepuanu (15 115)
Pa3xoam 3a BbHLIHM YCIyTH (55 776)
Pa3xoau 3a Bb3HarpaxaeHus (124 469)
[pyrvi onepaTvBHW pasxoam (18 305)
061110 ApYrK pa3xoam 3a eHepruiiHa aeHocT (213 665)
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» ®duHaHcoBu npuxoan/pasxoaqm
XWJ1. JIB.
DPuHaHCOBH rpuxo[m 2 504
Mpuxoaute OoT INXBU 1 307
Apyrn dunHaHCcoBM npmnxoamn 1197
®dPHHaHCOBHN pa3xoan (68811)
Pa3xoawn 3a nuxeun (64059)
Pa3xoan 3a NMXBWM OT aKTUBW C NMpaBoO Ha MnoJ3BaHe (225)
Opyrn dnHaHCOBM pa3xoam (4 527)
®dunHaHcoBM npuxoaun/pa3xoam (HETHO) (66 307)
» Pa3zxoamn 3a amoprnsauns
XWJ1. S1B.
AMOpPTV3aUMa Ha AbArOTPaHN aKkTUBK (102 679)
AMOpPTM3aLIMA Ha aKTWBM C NPaBo Ha Nos3BaHe (5 420)
O6wWo Apyru pasxoau 3a eHepruHa gemHocCT (108 099)
AHanuns Ha cbujecTtBeHute AkTtuBmu, Co6cTtBeH kanutan m Nacuemn
AKTNBHN XWJ1. J1B.
NMOTM, MalLMHU, CbOPBXEHUS U 060pyABaHe 843 876
HeMaTepuanHu akTvBK 96 826
MaTepuanHu 3anacm 32 168
TeKyLwn B3eMaHus 470 001
drHaAHCOBM aKTUBM 3a npogaxkba 19 370
MapuyHW CpeacTBa M NapUYHM EKBUBANEHTU 177 889
Cob6cTBeH kanutan n Nacusm XWJ1. J1B.
CobcTtBeH kanuTtan 511 754
HeTekyLin 3aab/KeHUs No nosydeHn 3aeMu oT 6aHKOBM U HE6AHKOBU MHCTUTYLMU 980 615
Opyru HeTekyLM Nacusu 19 486
TeKyLLM 3aAb/HKEHMS M0 MNOJlyYeHN 3aeMn OT HaHKOBU N HEBAHKOBU UHCTUTYLIUK 11738
TeKyLM TbProBCKU W APYTY 3a4b/KEHUS 278 736
Jpyrn TeKywm nacmsn 2 607

EBPO-®UHAHC AA- UHBECTULMOHHO NOCPEAHUNYECTBO U YNMPABJIEHUE HA AKTUBU
(dbmHaHCOBO-MHBECTULIMOHHA AENHOCT)

EBpo-®urHaHC e MHBeCTMUMOHEeH NocpeaHuK, YneH Ha Frankfurt Stock Exchange, aaBalikv gnpekTeH 4ocTen 40
Xetra® nocpeacrtsom nnatdopmara 3a Tbproemnsa EFOCS. KomnaHusita npeanara u TbproBus C BaayTu, MHAEKCH,
aKLUWMN N LEHHW MeTanu 4ypes AoroBopwu 3a pasnuka B nnatdopmarta EF MetaTrader 5.

[py>XXeCcTBOTO € U C Hal-BUCOK COBCTBEH KanuTan OT BCUUYKM MHBECTULMOHHU NOCPEeAHMLM, CbINMacHO AaHHW Ha
KOH.
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MNpe3 otueTHUa nepuon EBpo-®uHaHc Al npogb/kaBa Aa cneaBa 3al0XeHUTe B nporpaMaTta 3a pasButue
OEerHOCTM B MOCOKa Ha pasBUTME Ha OHNalH obcnyxsBaHe Ha WHAMBUAYANHW KIWEHTU, yBeNM4yaBaHe Ha
cpeacrteata noA  ynpaBleHWE UM yyacTue B MNPOEKTW, CBbp3aHW C KOPMOpaTUBHO KOHCYJITUpaHe W

NpecTpyKTypupaHe.

Mpe3 2022r. ,EBPO-®OMHAHC” A, npoabikaBa ga npeanara CBOuTe yClyru ypes3 aBa o6Bbp3aHM areHTa,
BNncaHu B Pernctbpa Ha KoMncusaTa 3a dMHAHCOB HaA30p KaTo TakMBa, KakTo cleaBa:

» 0O6Bbp3aH areHT ,YuHHbpc pyyn"™ EOO/, BnucaHo B TbproBCkUa perncrop u perncropa Ha HOJSTHL kbM
AreHuusTa no BnmceaHusaTa ¢ EMK: 204522460, cbc cepanuwe 1 agpec Ha ynpasneHnue B rp. Codusa, panioH
Bw3paxaaHe, 6yn. ,AnekcaHabp Ctambonuiickn™ N2 84, crpaga ,bpbaH mogen®, eTax 6, BnucaHo B Perncrsp
Ha nvuarta, KOMTo MoraT Aa M3BbpLUBAT AENHOCT KaTo 06Bbp3aHuM areHTU Ha KOH Ha ocHoBaHue PeweHune N?
19 - OA o1 14.01.2021 r. Ha KO®H.

» 06Bbp3aH areHT ,,CTyano nndHm puHaHcn™ OO0/, BnrucaHo B TbproBCKUS perncTbp U perncrbpa Ha FOJTHL,
KbM AreHuusaTa no BnucBaHusATa ¢ EMK: 206297756, cbc cepanuwie v agpec Ha ynpasneHue B rp. Codus, yn.
+A-p Xpucto Ctamboncku™ NQ 3, eT. 3, BNncaHo B Perncrtbp Ha nvuaTta, KOMTO MOraT Aa M3BbpLIBaT AEMHOCT
KaTo 06Bbp3aHu areHTU Ha KOH Ha ocHoBaHue PewweHne N? 496 — OA ot 15.07.2021 r. Ha KOH.

O6Bbp3aHnTe areHTM ca nmua no yna. 33, an. 1 ot 3MNOU, KOUTO ca TbProBCKM APYXKECTBa U KOUTO 3a uenure
Ha HacbpyaBaHETO Ha npopaxbute Ha ycnyrute Ha ,EBPO-OUMHAHC” ALl npenoCcTtaBsaT M M3BbPLUBAT CpeLly
Bb3HarpaxaeHue OT HEroBO UMe U Ha Herosa MbJjiHa 1 6e3yCcnoBHa OTFrOBOPHOCT efiHa Wx NoBeYe OT CeaHuTe
MHBECTULMWNOHHWN YCIYTU N AEAHOCTU:

1. OTMNpaBsiHE Ha MOKaHW A0 K/IMEHTU 3a CK/IIOYBAHE Ha CaeNKU;
2. npveMaHe u npejaBaHe Ha HapeXAaHusa OT KIIUEHTH;
3. npepnaraHe Ha GUHAHCOBUN NHCTPYMEHTMW.

0O6Bbp3aHUTE areHT NPeaoCcTaBsAT MOCOYEHUTE MO-rope YCIYrM Ha KITMEHTUTE UM Ha NOTEeHUMANHUTE KITUEHTH
Ha ,EBPO-ONHAHC” ALl eANHCTBEHO MO OTHOLWIEHWE Ha ASNOBETE HAa KOMEKTUBHU WMHBECTULMOHHU CXEMU Ha
AMUNDI.

AHanus Ha pesysTaTute Ha [lpy>kecTBOTO kbM 31.12.2022 r.

Lpy>xecTBoToO peanusupa nedyanba B pasmep Ha e 1 306 xwun. nB.

HeTHunAT pe3synTtaTt oT hmMHaHCcoBU onepaunm (OCHoBHa AenHocCT) 3a 2022 roanHa e B pa3mep Ha 3 732 xun. nB..,
M e pe3ynTaT OT reHepupaHu:

» Mpuxoan ot dpuHaHcoBm onepaummn — 18 055 xun. ne. (17 064 xun. ne. 3a 2021 r.);

» Pa3xoaun ot ¢puHaHcoBm onepaumun — 14 323 xun. nB. (12 426 xun. nB. 3a 2021 r.);

PasxoanTe 3a nepuoaa, CBbp3aHM C TEKYLWOTO 06CNyXBaHe Ha APYXeCTBOTO (aAMMHUCTPATUBHM pasxoau),
Bb3/m3aT Ha 2 306 xun. n.. (2 325 xun. nB. 3a 2021 r.)

AkTuBuTe Ha ,EBPO-OUMHAHC” Al kbM 31.12.2022 r. Bb3un3at Ha 29 mMnH. nB. (30.6 MnH. nB. KbM 31.12.2021
r.). ApyxectBoTOo npuTexaBa 4.2 MAH. JIB. MHBECTULUWM B AbATOCPOUHU (PUHAHCOBM aKTUBM U 6. MISIH. NB.
KpaTKOCPO4YHU (pUHAHCOBM aKTMBM, COBCTBEHM MApU4YHWU CpeacTBa B pa3mep Ha 4.8 MAH. NB. U 3.7 MAH. NB.
napuyHM cpeacTBa Ha KJIMEHTHU.

KbM 31.12.2022 r. co6CTBEHUAT KanuTana Ha APYXeECTBOTO € 23.4 Mun. nB., oT KouTto 14.1 Mun. nB. OCHOBEH

Kanutan.

EBPOXOJI4 BBJITAPUA A - MHOANBUAYAJIHA BA3A

Pesyntatute oT gertHocTTa Ha EBpoxong Bvnrapusa Al 3a ABaHageceTTe Meceua Ha 2022 r. ca HanW4yHU Ha
MHTEpHEeT CcTpaHuuaTta Ha apyxectsoto www.eurohold.bg, B cekumnsa ,®ruHaHcoBa nHbopmaumnsa®.
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CTPATETr'MNYECKUN ®OKYC N TEHAEHUUUA

CTPATErM4YECKA HACOYEHOCT HA EBPOXO/J14 3A BBbAELLOTO PABBUTUE HA F'PYMNATA

EHepretuka

CTpaTterusita 3a pa3BuUTUE Ha EHEPruiHUS BU3HEC NpeaBuXAa peasn3mpaHeTo Ha MHBECTULMOHHAaTa nporpaMa
Ha eHeprumHUTE KOMMNaHUW HacodeHa B cneaHuTe obnactn: O6CnyXBaHe U yA0BMETBOPEHOCT Ha KIIMEHTUTE;
MNoaHoOBsIBAHE W MOAAPbXKA Ha €EIeKTPornpeHocHaTa Mpexa; Bb306HOBSIEMUM W3TOUHMLM U eHepruiHa
edeKkTMBHOCT; MIHOBaLMnN 1 TEXHONOrUu.

HamepeHnueTo Ha ,EBpoxong bvnrapusa®™ A e aa npeBbpHe ,UNCcTbpH OpbnnbH Enektpuk Kbmnauu" b.B. B
pernoHanHa KTUWINTU KOMNaHUsA B CTpaHaTa No OTHOLUEHWE Ha YCTOMYMBOCT M YAOBNETBOPEHOCT Ha KIMEHTUTE.
EMUTEHTBT NoemMa SCeH aHraXXMMeHT 32 MHBECTMUUM B TEXHOIOMMK U AUrMTanm3aumnsa Ha npouecuTe, KOMTo Aa
nofo6psaT ePeKTUBHOCTTA HA €HEPruiHNUTE KOMNaHUKU Npu NnoaabpXxaHe Ha drHaHcoBa CTabUNHOCT M CcnasBaHe
Ha perynaTopHUTE HOPMMW, KaKTO M Ype3 OCUIypsiBaHETO Ha MPMEMCTBEHOCT B OMNepaTMBHOTO ynpasfieHue Ha
aKkTuBuTE, 06eKT Ha NpuagobuBaHe.

Mo oTHOLWeHMe Ha M3rpageHaTa cTpaTerms 3a onepaTMBHaTa AEMHOCT Ha eHepruiHuTe Apyxecrea, EBpoxong
Bb3HaMepsiBa Aa Ce PbKOBOAW WM Aa CneABa CblleCcTByBalnTe MM 6M3HeC nnaHoBe, noaabpXkarku dokyca 1
MHBECTMLMOHHA nporpaMa, yTBbpaeHa oT Komucmata 3a EHepruiiHo un BogHo PerynupaHe (KEBP).
MHBeCcTMUMOHHATa MporpaMa e Haco4YeHa KbM M3rpaXkgaHeTo Ha no-edekTuBHa enekTpopasnpeaenurenHa
Mpexa, KOSITO LWe AoBeae A0 HaMansiBaHe Ha TexHM4YeckuTe 3arybu no enekTpornpeHocHaTa Mpexa, no-ao6po
06Cny)XBaHe Ha K/MEHTUTE W MNOTEHUMaNHO MOHMXKaBaHE Ha LeHaTa Ha eNleKTpoeHeprusita 3a KpawuHuTe
noTtpebuTtenu.

DOKyC Ha eHeprmiHNTE APYX¥eCTBa KbM MHBECTULNN B e-yCJTyru, ANrnTaan3ayns, MogepHmn3aums n
o6paszoBaHune

MpuoputeT Ha EnekTpoxona € noBuWaBaHe KayecTBOTO Ha yciyruTe u nogobpsiBaHe 06Cy)XBaHETO Ha
knmeHtute. KbM MOMeHTa ca aurntanmnsmpanm Hag 80% ot ycnyrute Ha Enektpoxong Mpoaax6éu n Hag 90% oT
Te3n Ha EPM 3amaa. Hag monoBMH MWIMOH KAIMEHTM M3non3eaTt e-gaktypa, a nosedye oT 200 xwn. mmat
perncrpaumst 3a sms ycnyru. HoBute KopnopaTMBHM CaiTOBE CbLLO Ca CbOBpaseHun C HyXxaaTa OT AUruUTasHO
obcnyxxBaHe.

OpyrvaTt dokyc we 6bae BbpXy MHBECTUUMUTE B AUTUTANN3auUns U MOAEpHM3aUmMs Ha MpexaTa Ha EPM 3anapg
n ycnyrute n. OT HauyanoTo Ha 2021 r. oo kpas Ha 2023 r. B ToBa Hanpas/eHue Liie 6baaT BNnoxeHu 6nmso 300
M/AIH. neBa. EnekTtpoxong e Hacouun ycunms KbM MOArOTOBKA Ha MpexaTa 3a eneKkTpoeHepreTuka OT HOBO
MOKOJIeEHME U CblleBpeMEHHO paboTn yCuneHo 3a cna3BaHe Ha OCHOBHUS CUM @HTaXXUMEHT - NoA4pbXKa Ha Hal-
ronsMaTa Mpexa B CTpaHaTa M HernmpeKbCHaTOCT Ha AOCTaBkuTe. B Ta3m AeMHOCT ca aHraXxmpaHu ycunmsta Ha
Haa 3000 cnyxutenw.

MNpoeKkTnTe, KOUTO Ce peann3npaTt B MOMEHTA, BK/OYBAT TEXHOMOMMM OT NOC/IEAHO NOKOMEHME 3a HaboaeHne
Ha MpexaTa B peasiHo BpeMe W HEMHOTO ynpaBeHne, NOCTOSHEH MOHUTOPUHT Ha NOTPEBNIEHMETO U ONTUMASTHO
M3MNoN3BaHe Ha ekunuTe. BHeapsiBaT ce APOHOBE W Ce W3MON3Ba WM3KYCTBEH WHTENEKT, KOETO e BaXHa
npeanocraBka 3a pasBMTUETO HA MKOHOMMKATA Ha 6bAeLleTo.

EnekTtpoxona uie cneasa nosvMTUKaTa CM Ha OTrOBOPEH WMHBECTMTOP B 06LIECTBOTO. K/OUOB eneMeHT B
KOHUENUMATa 3a YCTOMUYMBOTO pasBUTUE Ha KOMMaHWUATA € noakpenaTa 3a npodecuoHanHoTo o6pa3oBaHue,
ornasBaHeETO Ha npupodaTa WM nofdobpsiBaHETO Ha rpaackata cpega. C HoBua 6paHa EnekTpoxong ce
Nno3uuMoHMpa KaTo MOJAEPEH U aTpakTUBEH paboToAaTen KaTo Lie NPOoAb/IXM Aa Haagrpa)aa nporpaMute cu 3a
pasBuTUE Ha MNaau TanaHTu.
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3acrpaxoBaHe

OTHOCHO 3acTpaxoBaTe/IHOTO HamnpaBfieHMe cTpaTervsaTa Ha EBpoxong npeaBuxaa oOpraHWYeH pacTex,
aAnBepcnduKkaumnsTa Ha NpoAyKTOBOTO NopTdosino, MNoBMWaBaHe Ha peHTabunHOCTTa M noaobpsiBaHe Ha
Bb3BpaLLlaeMoCcTTa OT onepaTMBHaTa AEWHOCT B PyMbHMA M Bbnrapusi. ®oKycbT We 6bAe HAacoYeH BbpXy
pasBUTME Ha: MPOAYKTU; AUCTPUBYLMS C BHMMAHWE KbM OHNAMH KaHanu 3a npogax6a; W MexayHapoaHa
eKcnaH3usl ¢ oKyC BbpXy OPraHWM4YHO pasBMBaLLUMS ce BGU3HEC B HACTOSLLUTE PErMoHW U paswupsiBaHe Ha
AeHOCTTa Ha Apyrv nasapu no SIMHUS Ha 3akoHa 3a CBo6oaHo MpenocTaBsiHe Ha Ycnyru.

Pa3BuTneTo Ha 3acTpaxoBaTe/THUTE KOMMNAHUM € HACOYEHO KbM YCTOMYMBOCT M OpraHMYeH pacTex Ha nasapHuTe
no3muum Ha 3acTpaxoBaTenute, dpe3 pa3paboTBaHe Ha HOBM MPOAYKTWU, KAKTO B CbLECTBYBallM KJlacoBe
3acTpaxoBKuK, Taka M B pa3paboTBaHETO Ha HOBM KOMOGMHMPaHM 3acCTpaxoOBKW C uen aumBepcubuumpaHe Ha
3acTpaxoBaTenHua noptdenn, oTroBapsHe Ha MPOMEHEHUTE O4YaKBaHUA Ha KIMEHTUTE U B CbOTBETCTBUE
n3meHeHata 6usHec cpefaTa, 3acunBaHe Ha npouecu No obMsHa Ha HOy-xay B ynpaBfieHckKn, HusHec wu
KOpNOpaTUBHM MPAKTUKN MeXAy KOMMaHUUTe, KaKTo M CbCpeAoTOYaBaHe B AMrMTanM3aumsTa Ha USIOCTHaTa
cucTemMa M OHMaWH npeafnaraHe Ha NpoAaykTu. [enHocTTa we 6bae HacoyeHa U KbM paspaboTBaHe Ha HOBM
OVPEKTHM KaHanu 3a pa3npocTpaHeHne C OKyC Bbpxy OHManH kaHanute. B gonbnHeHue dokychbT we 6bae
NoCTaBeH W BbpPXY PbCT Ha O6M3Heca 4ype3 paswupsiBaHe Ha ornepaunuTe Ha 3acTpaxoBaTesIHU YyCIyru
pa3npocTpaHsBaHW MO JIMHWSA Ha NpaBoOTO Ha cBobofa Ha yCTaHOBABaHe W cBob6oaa Ha NMpeaoCTaBSAHETO Ha
yCnyru. 3actpaxoBaTenHuaT 6usHec Ha EBpoxong o6eanHeH B AbLEPHOTO APpYXeCTBO EBpOMHC MHWYpPBHC Mpyn
e pobpe nos3mumoHMpaH Ha nasapute B EBpona 1 MMa cuieH noteHumnana 3a pacrex.

NHuBecTUNOHHO nocpegHn4Yecreso 1 anaBneHMe Ha aKTNuBu

OuakBaHUSATa ca MHBECTULMOHHUS NocpeaHuK EBpo-durHaHc Al Aa Npoab/XKU YCTOMUYMBOTO CUM pa3BUTME KaTo
paspacTBa MasapHUTE CU MO3MLMM U FreHepupa pPbCT Ha npuxoauTe cu. BnusiHneto Ha Covid-19 Bbpxy TO3MU
CEerMeHT € He3HauyuTesHo.

EBpo-(pMHAHC u3USNO AUrMTanmMsvMpa AelHOCTTa CcuM, O6HOBM W MoAepHM3Mpa KOprnopaTuUBHUA yebcalT Ha
KoMnaHuaTa. CrneunanHo BHMMaHMe ce o6pblia KbM paswMpsiBAHETO Ha MPUCHLCTBMETO Ha EBpo-®uHaHC B
WHTEPHET MPOCTPAHCTBOTO M [AOCTUraHETO A0 MO-LMPOK KPbr MOTEHUMANHN KJIMEHTU, Ype3 NPOMOTMpPAHE Ha
NPoOAYKTUTE N YCITYrUTe Ha UHBECTULMOHHUSA MOCPEAHUK.

Mpe3 2020 r. ,EBpo-®uHaHc" ALl pa3swmpn Habopa OT ycnyru, KOMTo mpeasiara Ha CBOUTE MHAMBMAYASTHU U
MHCTUTYLUMOHANHN KIWEHTU, BAM3alkn B CTpaTternyecko NapTHbOPCTBO C Bogewata B EBpona komnaHusa 3a
ynpaeneHue Ha aktmeu — Amundi Asset Management. Ype3 ,EBpo-®uHaHc" Al vHBecTuTOpmMTE MOraTt Aa
3anuceaT AssI0OBE WM CNeCcTOBHM MnlaHOBE OT Wupoka rama doHaose, ynpasnsBaHm ot Amundi Asset
Management. C uen AocturaHe A0 MaKCMMasnHO LWWPOK Kpbr OT MOTEHUManHW KIAWEHTU U C ornea
MaKCMMM3npaHe Ha npogaxxbwute, pbKOBOACTBOTO Ha ApYyXecTBoTo npe3 2021 r. nocraBuxa Hayanoto no
[oroBapsiHe C T.Hap. 06Bbp3aHM areHTu, KOUTOo Aa 3anoyHaT ,MUIO0THO" Aa npegnaraTt ¢goHaoseTe Ha Amundi,
a B MoCneacTBMe U oCTaHanuTe ycayru, npeaocrtaBsHu ot ,EBpo-®OuHaHc" AL.

CnepBaiikm MoTOTO ,[a HampaBuM KanuTasoBuTE Masapu No-goctbnHu®, ,EBpo-®uHaHC" ALl npoabixasa C
paboTtaTta no npoekTa 3a pa3paboTBaHe Ha MOBMIHO MPUIOXKEHME Ha MnaTdopMaTa 3a e/IeKTPOHHA TbpProBus
EFOCS. MNpe3 2021 r. NpuIoOXeHMETO € MpeasioXeHo U BbB BapuaHT 3a Android, a npe3 2022 r. we 6bae
[OCTbMHO U 3a i0S. YnpaBneHckMAT ekmn Ha ,EBpo-OuHaHc" ALl BApBa, 4e KOMOMHaAUMsATA OT KOHKYPEHTHMU
yC/i0BMS 3a TbproBums Ha Bbnrapcka ¢goHgoBa 6opca (B®B) n FWB Xetra n necHo 3a ynotpeba npunoxeHue 3a
TbproBusi Npe3 Mo6UIHO YCTPOMCTBO LLe CMOMOrHaT 3a 3HaYUTENIHO yBe/IMYaBaHe Ha Aesia Ha NocpefHuKa B
06Cny)XBaHETO Ha MHAMBUAYANHN KIMEHTN B 0bnacTTa Ha (hMHAHCOBUTE YCYIrM Ha MECTHUS nasap.
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AOPYINn CbbUTUA CNEQ KPAA HA OTHETHUA
nepnon

MakKpOUKOHOMUYECKMU cbbutua

%  [pynaTta npoAb/Xkasa Aa cfeau v npeanpueMa BCUYKU HEO6X0AMMU MEPKM, C LeN Aa Ce 3anasu 34paBeTo
Ha paboTewmnTe U 4a MMHUMU3MPA BMSHUETO Ha Kpu3aTa npeaunssBukaHa ot COVID-19.

PbKOBOACTBOTO BHMMATENHO CleaM CUTyaumsTa M TbpCM HauMHUW 3a HaMansiBaHe Ha Bb3AENCTBMETO BbPXY
FpynaTa oT pasnpoCTpaHEHWETO Ha KOpPOHaBMpyCa W HanaraHWTe B MWKOBM MOMEHTW OT MpaBuUTENCTBaTa Ha
AbpXXaBUTE B KOUTO ONepMpaMe orpaHnYuUTeNHN 1 Ap. MEPKKU. Ha To3M eTan oueHKaTa Ha pbKOBOACTBOTO €, ye
C HaBpeMeHHW 1 MBKaBW MepKW, rpynaTta EBpoxona e ycnsna Aa ce crnpasu C NocneAcTBMaTa OT Ccb3ganarta ce
CMTyauus M Ja HaManun Bb3MOXHO C Hali-rofiiMa CTeneH Bb34AENCTBMETO BbPXY Hesl.

%  PbKOBOACTBOTO Ha EBpoxong CbC 3arpuMXeHOCT Crieiv pasBUTUETO Ha BOEHHUSA KOHMIUKT Mexay Pycus u
YKkpa¥iiHa, U NpaBu OLeHKa Ha HEFOBOTO OTpa)keHWe BbpXy 6M3Heca Ha pynaTa, KaTo aHanusmpa Bb34eiCTBUETO
M BbpXY ABETE CTPAHU Ha KOHMNMKTA.

Cb3panaTta ce BOeHHa 06CTaHOBKa € M3K/HUYMTENTHO AMHAMMYHA M PbKOBOACTBOTO Ha TO3M €Tan He MOXe Aa
HamnpaBu KayecTBeHa M KONIMYECTBEHA OLEHKA Ha HEeMHOTO Bb3AencTBue Bbpxy [ApPYyXeCcTBOTO, KaTo we 6bae
OLEeHsIBaHa BbB BPEMETO B 3aBUCMMOCT OT HEMHUSA Pa3BO U MPOABIIKUTENHOCT.

B kpas Ha 2022 r. pbkOBOACTBOTO Ha EBpoxong Bbarapus v Ha abliepHus EBpovHC NHWYypbHC Mpyn B3exa
pelweHne 3a ocBoboXaaBaHe Ha 3acTpaxoBaTesiHaTa rpyna oT y4yacTMeTOo 1 B KoMnaHuuTe B benapyc n Pycus
(acoummnpaHo ydactme). Ha 30 gekemBpu 2022 r., EBponHc UHwypwHC Mpyn (EWUIM), noanmnca porosop 3a
npoaaxxbaTta Ha ABETE KOMMaHUKU, KaTo CYMTAHO OT AaTaTa Ha goroBopa EUI v EBpoxong HaMa Aa KoHconuanpat
pe3ynTaTtuTte Ha Te3u ApYyXXeCcTBa B CBOSA OoT4eT. 1o aaTaTta Ha caenkaTta ENIM nputexasawe 100% oT kanuTana
Ha Apy»ecTBoTo B benapyc 1 48.61% ot ToBa B Pycus. Te3n yyactus aobaBsixa HE3HAUMUTENTHU CTOMHOCTU KbM
KOHCONuAMpaHuTe pesyntathn Ha oHa Ha AKTWBA Ha 3acTpaxoBaTenHWs NOAXONAMHI U AKTMBa Ha EBpoxona
bvnrapusa ALl. busHecbT Ha EUI B gBeTe abpxasu dopMupawe noa 1% oT npuxoamTe Ha 3acTpaxoBaTesiHaTa
rpyna 3a 2022 r.

PbKOBOACTBOTO e MPOAbLXKK A3 CleAn MOTEHLMANHOTO Bb3AEWCTBUE U Le NpearnpueMe BCUUKU Bb3MOXKHM
MEepKM 3@ CMeKYaBaHe Ha MoTeHUuanHuTe ehekTu.

Hactbnunu cb6utuna 3a rpynarta EBpoxonpg cnen gatata Ha OTYETHUSA nepuog,

% BcuukM BaxkHM cbbuTma B rpynaTta EBpoxong HacTbnuauv cnea gatata Ha OTYETHMS NepUos ca nNpeacTaBeHun
B pasaen ,3Haymmu cbbutus" oT HacToswmsa [okniag 3a AerHoCTTa.

Ha YnpasutenHus cbBeT Ha EBpoxong Bvnrapus AL He ca M3BECTHU APYrU BaXKHWU WM CbLUECTBEHUN CbbUTUS
HacTbNUNM cnep gatata Ha MpUKOYBaHe Ha OTYETHUS NepuMoAa U KOUTO Aa He ca OMNoBeCTeHWM B HaCTOSLWMS
Hoknaga.
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ONMMNCAHUE HA OCHOBHUTE PUCKOBE

B TO3u pa3gen ca onucaHn pUCKoBUTE q)aKTOpM, BAndaeuwmn BbpxXy oOCHOBHaTa AENHOCT Ha rpynata EBpoxona.

B cnyyai, 4ye HAKOW OT pUCKOBETE ONMCaHW B TO3M pasAen HacTbNn AOPU YaCTUYHO UK B KOMBMHALUS C ApYrK
pUCKOBM haKkTopu uUam o06CTosATENCTBa, TOBA MOXe Aa UMa 3HauuTeNleH HeraTMBeH edeKT BbpXy AeNHOCTTa Ha
rpynarta, pesyntatute OT HelHuTe onepaunn unm GUHAHCOBO 1 CbCTOsSIHME. AKO TOBa AOBeAe A0 HaMansBaHe
Ha nasapHaTa uUeHa Ha akuumTe Ha EBpoxona Bwnrapwsi, nHBecTuTOpUTE MOraT Aa 3arybst 4acTMuHO wam
HanMb/IHO CBOUTE MHBECTUUMU. JOMbAHUTE/THU PUCKOBE U APYrM HECUTYPHU CbOUTMSA, KOUMTO NOHaCTOsILWEM He
Ca M3BECTHM WK Ce CUYUTAT 3a HECHLLLUECTBEHM KbM AaTaTa Ha TO3UW A0KNAaA, CbLO MOraT ia OKa)kaT 3HauuTeneH
HebnaronpuaTeH edekT BbpXy AehHocTTa Ha ,EBpoxona Bwnrapusa®™ A[l, pesyntatute OT onepaunuTe wunu
(UNHAHCOBOTO MY CbCTOSIHUE.

MpeaynpexaaBaMe HacTosILMTE W MOTEHUMANHUTE MHBECTUTOPMU, Ye 6bAelunte pesynTaTu OT AeNHOCTTa Ha
KOMMaHWsATa MoraT CbLIEeCTBEHO Ja Ce pasfiudyaBaT OT MWHaNW pe3yfiTaTv KaTo CreacTBME HacTbMNBaHe Ha
onucaHWUTE PUCKOBE, UM MHOXECTBO APYrY PUCKOBU (haKTopw.

MoTpebutenute Ha To3un Aoknag TpsibBa Aa nmat npeasua, ye ,EBpoxong bbnrapua™ ALl pa3suBa AelHOCTTa CU
ypes cBoUTE AbLLEPHM APYXeCTBa, B Ta3n Bpb3ka (PUHAHCOBOTO My CbCTOSIHME, OMEpaTUBHUTE pe3yaTaTu U
rnepcnekTMBUTE 3a pas3BUTME Ca B Mpsika 3aBMCMMOCT OT CbCTOSSHWMETO, pe3ynTaTuTe W MepCcrnekTUBUTE Ha
OblUepHUTE My apyxecTBa. [1o-gony ca n3bpoeHn Han-CbLECTBEHUTE PUCKOBE, BNMSELWLM Ha ApyXecTBaTa OT
rpynata EeBpoxong.

A. HECUCTEMATUYHUN PUCKOBE

HecncremMaTMyHMTE pUCKOBE Ce CBBP3BAT C 06LWMS MHBECTULMOHEH PUCK, cneundmryeH 3a gageHa duvpMa, KakTo
M CbC cekTopa (OTpacbna) Ha MKOHOMMUKATA B KOWTO TS onepupa.

= PuckoBe, cCBbp3aHu C AeMHOCTTa M CTPyKTypaTa Ha EBpoxong

[okonkoTto gerHocTtTa Ha ,,EBpoxong Bvnrapusa®™ ALl e cBbp3aHa C yrnpaB/ieHMe Ha aKTMBU Ha APYTrv APYXeCTBa,
cblaTa He Moxe na 6bae oTHeceHa KbM OTAefleH CeKTOp Ha HauuOHanHaTa MKOHOMWMKA M e M3MI0XKEeHa Ha
OTpacnoBuUTE PUCKOBE Ha AbllepHUTe apyxectBa. KbM 31.12.2022 r. gpyxecrBaTa OT rpynarta Ha ,EsBpoxona
Bbvnrapma®™ A/l onepupaT B ClegHUTE CeKTopa: ,eHeprumeH“, ,3acTtpaxoBateneH" v ,MHBECTULMNOHHO
nocpeaHnU4YecTBO U yrnpaBJ/ieHMEe Ha aKTMBKU".

Mpu ToBa BAUSIHUETO Ha OTAENHUTE PUCKOBE € NPOMOPLIMOHANHO Ha AeNa Ha CbOTBETHUS OTPachk/ B CTPYKTypaTa
Ha Ob/IFOCPOYHUS UHBECTULIMOHEH NOPTdEN Ha KoMAaHUATa.

TeHaeHUMUTE 3a pa3BUTME Ha rpynata EBpoxona ca npsiko cBbp3aHWM C puckoBute hakTopu BAMSELWN BbpXY
AEerHOCTTa M BU3HeC cekTopa Ha ApyXXecTBaTa OT MKOHOMMYEcKaTa rpyna, TEXHUTe MepcnekTMBM, NoTeHumnan
3a pacTex, Bb3MOXHOCTTa 3a reHepupaHe Ha npuxoan M ne4vanbm v noaabpkaHe Ha CcTabuiHO PUMHAHCOBO
CbCTOSIHME.

HanuumeTo Ha ApyXecTBa B MHBECTULMOHHMSA MOPTMhEN, YNUTO HETHU NPUXOAM OT NpoAak6u ce dhopMmupat u
OT NPOAYKTM, NPOAABaHN Ha APYrv AblUEPHU ApyXecTBa (CBbp3aHuM B rpynarta nuvua), noctass eheKTMBHOCTTa
Ha efHOCTTa Ha CblUWTE B NPsiKa 3aBUCUMOCT OT PaBHULLETO Ha AOXOAHOCT Ha KAMEHTUTE (CBbpP3aHu Nuua),
KOEeTo Moxe Aa pednekTupa HeraTMBHO BbpXy PEHTaAbUIHOCTTa Ha uanaTa rpyna.

OCHOBHUSAT pUCK, CBbp3aH C AelHocTTa Ha ,EBpoxona Bbnrapus™ Al e Bb3MOXHOCTTa 3a HaMansiBaHe Ha
npuxoamute oT Npoaaxbwu Ha ApyXecTBaTa, B KOMTO y4yacTBa M Bbpxy MOJlyyaBaHETO Ha AUBUAEHTU. B Tasu
Bpb3Ka, TOBa MOXE [la OKa)e BJIMSIHWE BbpPXY pbCTa Ha NPUXOAUTE Ha KOMMNaHUSATa, KakTo U BbpXy NpoMsiHaTa
Ha HeMHaTa peHTabunHocT.

BnoweHute pe3ynTatn Ha €4HO UM HAKOJIKO AbLUEPHU APYXXECTBA 6n mMorno ga posene A0 BAOLABaHe Ha
pe3ynTaTute Ha KOHCoOnanpaHa 6aza. ToBa OT CcBOS CTpaHa € CBbp3aHO U C LleHATa Ha akKUMUTE Ha KOMMNaHWATa,
B pe3ynTaT Ha O4YaKBaHUATA Ha UHBECTUTOPUTE 3a NEPCNEKTUBUTE Ha APYXXECTBOTO U rpynata EBpOXOﬂLI,, Tbii
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KaTo nasapHaTa LeHa Ha akuuuTe oTuMTa 6M3HecC noTeHuuana u akTMBUTE Ha MKOHOMMYEecKaTa rpyna KaTo
Lsno.

Mopaaun ropeonucaHuTe dakTopu, pPUCKOBETE CBbP3aHW C AeitHoCcTTa Ha EBpoxonga, TpsabBa da ce pasrnexaar
3aeflHo CbC crneunbUYHUTE PUCKOBE 3a BCEKWN BU3HEC OTPach/ NpeAcTaBeH B MKOHOMUYEcKaTa My CTPYKTypa.

> 3acTpaxoBaTteneH 6usHec

Hali-ronsMm pucK € KOHUEeHTpMpaH B 3acTpaxoBaTeNHOTO HanpasfeHwe, o6eaMHEeHO B  AbLUEPHOTO
NOAXONAMHIOBO APYXecTBo ,EBponHc NHwypbHC Mpyn™ AQ (EUI), KbaeTo ce reHepupa 3HauuTenHaTa 4yacT oT
npuxoaute Ha pynara.

Mpucbwnte 3a EUIM kaTeropum puck KaTo 3acTpaxoBaTesieH XONAWHI, ce naeHTuduumpat n knacudbuumpart B
CbOTBETCTBME C NAEHTUDULUNPAHUTE KAaTErOpMUM PUCK Ha HMBO AbluepHU NpeanpuaTtus. Cnopes Bmaa AEAHOCTH,
B CbOTBETCTBME C U3OAAEHUS JIMLEH3 3@ U3BbPLUBAHE HA 3acTpaxoBaTesiHa AEMHOCT, AblUepHUTE ApYXXeCTBa
MaeHTMdMUMpaT U pasrpaHnyaBaT cnegHUTe KaTeropmm puck:

MoanucBavecku puUck

MoanucBavyeckn puUCK - OTpassiBa pMcKa, NMpou3TU4Yall OT 3aCTPaxoBaTESIHW 3a4b/IKEHMS, MO OTHOLIEHWE Ha
NMOKPUTUTE 3acCTPaxoBaTESIHW PUCKOBE W M3MOM3BAHUTE MPOLIECUM MPU YMpPaxKHsSIBAHETO Ha AeNHOCTTa Ha
AblUepHUTEe apyxecTtBa. [oanMcBadyeckmaT pUCK BKJIOYBA ClleaHUTe Noj-pUCKOBeE:

. PUCK, CBbp3aH C NPEMUNTE N pe3epBUTE;
. pUCK OT NpekpaTsiBaHe;
= KaTacTpomyHN pUCKOBE.

NaeHTdUuMpaHeTo Ha NOANUCBAYECKUS PUCK M pUCKa Npu obpasyBaHe Ha TEXHWYECKUTEe pe3epBu Ha HMBO
rpyna npwnara WHAMBMAyaneH noaxo4 Mpu OT4YuTaHe Ha pes3ynTaTuTe, NpeaoCTaBeHW OT AblUepHuTe
APYXeCTBa, C ornea TsXHaTa AeAHOCT, Mawab 1 eCTeCcTBOTO Ha MPUCBLLMS UM PUCK, KaTO CE OTYUTAT U CegHuTe
dakTopu:

- AAN Ha APYXeCTBOTO CnpsMo obwunsa obem Ha aenHocTTa B pynaTa;

- MECTHOTO 3a AbLUEPHOTO APYXECTBO 3aKOHOAATENCTBO M U3MCKBaAHWS 3a MpuiaraHe Ha pexuma no
MnaTtexocnocobHocT 1I;

- apyru daktopmn, ogobpeHn ot Kommntera no pucka.
Mpn M34ncnsiBaHETO Ha TEXHMYECKUTE pe3epBUu BCSKO APYXECTBO B 3acCTpaxoBaTesiHaTa rpyna, He3aBMCuMMo oT
npuetata My NOANTUKA, Ce NpuabpXa KbM CeAHUTE OCHOBHU MPUHLMNN:

- TEXHUYECKUTE Pe3epBU Ce U3UMCISABAT MO pa3yMeH, HAAeXAeH U 06eKTUBEH HAUMH;

- AaHHUTE 33 U3UYNCNSIBaHE Ha TEXHWYECKUTE pe3epBM Ca MOAXOASIM, Mb/AHWM U TOYHM U OTrOBapST Ha
M3UCKBaHuaTa Ha 4un. 19 ot Pernament (EC) 2015/35 3a nbaHOTa M KayecTBo;

- N3YNCNIABAHETO Ha TEXHMUYECKUTE pe3epBu € NOAUYMHEHO Ha NMPUHLMMNMTE 3a NasapHa CbrlacyBaHoCT, T.€.
M3UNCNABAHETO Ce OCHOBaBa W Ce CbrnlacyBa C MHdOpMauusaTa, nosydeHa OT ¢UMHAHCOBWUTE Masapu M OT
06L0A0CTbNHUTE AaHHK 3a NOAMNUCBAYECKUTE PUCKOBE.

MasapeH puck

MasapHUAT pUCK e pUCK OT 3aryba uam ot HebnaronpusaTHa NpoMsiHa BbB GMHAHCOBOTO CbCTOSIHWE B PEe3y/TarT,
ANPEKTHO WM KOCBEHO, Ha KonebaHusa B HMBATa M HECTABWIHOCT Ha Ma3apHUTE LIEHM Ha aKTUBMTE, MacuBUTE
M Ha (PMHAHCOBUTE MHCTPYMEHTU Ha AbLIEPHUTE ApPYXECTBa.

MasapHUAT pUCK BKJIIOYBA CNefHUTE NOA-PUCKOBE:

. NIUXBEH PUCK;

. crpen puck;

. PUCK, CBbP3aH C aKuuuTe;
. NMYLLIECTBEH PUCK;

. KOHLEHTPALMOHEH PUCK;
. BanyTeH PUCK.
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Bcuukn TbpryemMm puMHaAHCOBM MHCTPYMEHTU B pynaTa ca M3M0XEHW Ha nasapeH puUCK, KOMTO npeacTaBnsBa
PUCKBT OT MOBULLIABAHE WM HaMasisiBaHe Ha TsXHaTa Na3apHa CTOMHOCT B CleACTBME Ha 6baelun NpoMeHu B
nasapHuTe ycnoBus. ®MHaHCOBUTE MHCTPYMEHTU Ce OLLEeHABAT MO CrpaBeasivBa CTOMHOCT U BCUUKK NMPOMEHMU B
nasapHuTe yC/ioBUSI Ce 0TpassiBaT AMPEKTHO BbB DMHAHCOBUS OTYET. 3a U3bsirBaHe Ha puUcka OT KOHLEHTpauums
+~EBPOMHC MHWypbHC Mpyn" ALl ce cTpeMun Aa noanbpxa onTuMasnHa anBepcuduKaums Ha UHBECTULUUTE U Te
Ja ce M3BbPLWBAT BbB (DUHAHCOBU MHCTUTYLUW C BUCOK PEWTUHr. [pyxecTBaTa B ob6xBaTa Ha lpynaTa ce
npuAbLPXKaT KbM NPUHLUKMNA Ha ,61aropasyMHuUs MHBECTUTOPR".

KpeauteH puck

KpeaouTHUST puUCK oTpassiBa Bb3MOXHMUTE 3arybu B pe3ynTaT Ha Heo4YakBaHO HEU3Mb/IHEHWE UM BJIOLWABAHE Ha
KpeauTHaTa NO3uLUMs Ha KOHTPareHTuTe MAM AAbXHUUMTE Ha AbLlEpHUTE ApYyXKecTBa npe3 cnejsawmre 12
(nBaHageceT) Meceua. lpynata 3ana3Ba YyCTaHOBEHUTE CWU OTHOLWIEHMS C BOAELiM npe3acTpaxoBaTenHu
KOMMaHuM OT 6paHLla C BUCOK KpeaAUTEH PEeNTUHI, KOeTo BOAM A0 MUHUMU3MPAHE Ha pUCKa OT HEU3MbSIHEHUE
Ha KOHTpareHTa oT Tun 1.

OnepaunoHeH pUCK

OnepauMoHEH pUCK O3HayaBa pUCK OT 3aryba B pe3ynTaT Ha HenoaxoAasilwn mnum Hepobpe yHKUMOHMpaLLK
BbTpELHN Npouecun, Xxopa nnn CUCTeMn, WM Ha BbHLUHA CcbbUTUA. NU3NbAHUTENHUTE ANPEKTOPU Ha ApyXecCTBaTa
B obxBaTa Ha 'pynaTta BbB Bpb3Ka C yNpaBleHNETO Ha onepauMoHHUS pUCK:

" Ca pa3npegenunn nbaHOMOWKMNATa U OTTOBOPHOCTUTE MO yrNnpaB/1EHNETO Ha onepaunoHHNA PUCK KaTo MMa
YTBBPAEH CMNCBK Ha CNYXUTENNTE, OTFOBOPHU 3a VILI,eHTI/ICbI/ILI,I/IpaHe M AoKnagBaHe Ha onepaunoHHU C'b6VITVIFI;

. OCbLUECTBABAT ONEPATUBEH KOHTPOJ BbPXY MEPUOANYHOCTTA M MbJIHOTaTa Ha OTYETUTE U OLIEHKUTE Ha
onepaunoHHUS PUCK, U3FOTBSHU OT PYHKLMSITA MO yrpaB/ieHWe Ha pucka.

OCHOBHM M3TOYHMLM Ha OMepaLMoOHEH PUCK HA HWBO rpyna ca MnepcoHan, MpouecK, CUCTEMWU, BbTPELLHU
CcbbUTUS. 3arybute OoT onepaumMoHHM CbOUTUS, KOWUTO Bb3HMKBAT B pe3ynTaT Ha pas3fIMYHOTO CbUeTaHWE OT
dakTopu, ce knacudurumpaT B HAKONKO OCHOBHU KaTeropuu:

. BbTPELLUHN U3MaMU;
. BbHLUHM U3MaMu;

. KJIMEHTW, NMPOAYKTOBU U BU3HEC NPaKTUKU;

. LLEeTM BbPXYy MaTepuasHU aKTUBMU;

= npeKkbCcBaHe Ha AEeMHOCTTa U/WUnn CpuB Ha MHPOPMaLUMOHHaTa CUCTEMA;
= ynpaB/ieHne Ha M3MbJIHEHWETO, AOoCTaBKaTa u obpaboTkara.

NaeHTuduumnpaHeTo Ha ONepaLMoOHHUS PUCK Ce OCbLLIECTBABa Upe3 MOCTOSIHHO HabniwoaeHue, AoKNaaBaHe U
apxvMBUpaHe Ha onepauUoHHUTE CbOUTUS. MUHUMU3NPAHETO Ha OMNepauMOHHUSA PUCK Ce OCbLUECTBSBA ypes
KOMMJIEKC OT MEPKM, HACOYEHN KbM HaMansiBaHe BEpOSTHOCTTA OT HAaCTbMBAHE Ha ONepPaLNOHHO CbBUTUE n/nnu
HaMansiBaHe pasMepa Ha noTeHuManHaTa 3aryba oT onepauMoHHOTO CbEUTHE.

YnpasneHne Ha 3acTpaxoBaTesieH pUcK

O6eKTVBHATa BEPOSITHOCT OT yBpeXAaHe Ha MMYLLECTBEHO WM HEUMYLLLECTBEHO 6/1aro, peanu3auusaTa Ha KOsSTo
€ HEeCUrypHo, HEM3BECTHO N HE3aBUCUMMO OT BOJIATA Ha 3aCTPaxoBaHOTO SIMLE NpeAcTaBnsBa 3aCTpaxoBaTesieH
pUCK.

3acTpaxoBaTesIHUAT AOrOBOP € A0roBOp, Mo KOWTO pynaTa noeMa 3HauyuMTeNeH 3aCTpaxoBaTesieH pUCcK oT Apyra
CcTpaHa (3acTpaxoBaHoO finLe), KaTo ce CbllacsiBa Aa KOMMNEHCMPa 3aCTPaxoBaHOTO nmue unm apyr 6eHedbuumeHT
npu cneundnyHO HeEOUYaAKBaHO 6baEeLW o cbbuTme (3acTpaxoBaTe/IHOTO CbbuTMe), KoeTo Bnsie HebnaronpusaTHO
BbpXY 3aCTPaxoBaHOTO Nmue Unn beHeduumneHTa.

MMyLecTBoTo e 06eKT Ha MHOXECTBO PWCKOBE, BK/OUUTENHO Kpaxkba, noxap, 6uM3HeC npekbCBaHE U
MeTeoposiornyHn ycnoeus. O6es3lleTeHUSTa 3a SABMNEHUS KaTo 6ypu, HaBOAHEHUS, CPYTBaHWUA, MOXapw,
€KCM03UK, M NOBULIABALLOTO HUBO Ha NPECTbMHOCTTa Bb3HMKBAT B pernoHasneH Mallab, KoeTo o3HavaBea, ye
BCSIKO APYXXECTBO YyMpaBfsaBa pasnpefeneHNeTo Ha reorpadckms CUM pUCK MHOMO BHMMAaTenHo. B cnydait Ha
3eMeTpeceHne, BCAKO [PYXECTBO o4yakBa nopTdeina oT HeABMXMMU UMOTWU Aa BKOUBA BMCOKW UCKOBE 3a
CTPYKTYPHU MpPETEHLMMU Ha HEABMXMMU MMOTM W TFONEMUM WCKOBE MOpPaAn CMylleHus B 6uM3Heca, A0KaTo
TPaHCMOPTHUTE BPb3KN HE (PYHKLIMOHMPAT U UMOTLT € 3aTBOPEH Mopajau PEMOHT. BcAKo ApyXecTBo npueMa
obllaTa pMCKOBa EKCMo3unLMs, KOATO € roTOBO [a NOoeMe B OnpeAesieHy TEPUTOPUM 3a peaunua cbbutusa Kato
npupoaHu 6eacTeus.

TEKYLLI,aTa arpermpaHa no3muma ce KOHTpOo/anpa no BpeMe Ha noanncCBaHETO Ha AaA€H PUCK U CE€ U3INOTBAT
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MEeCEeYHM OTYETU, KOMTO MOoKasBaT K/IHOUYOBUTE KOHLEHTPauMM, Ha KOUTO BCSKO OT APYXecTBaTa oT [pynaTta e
M3N10XeHO0. Bcsiko eAHO OT 3acTpaxoBaTeNHUTE ApPYXXeCTBa WU3MNo/3Ba pasfiMYHN MoAeNMpaLllM MHCTPYMEHTH, 3a
[a KOHTpoJiMpa KOHUEHTpauusitTa U ga cuMMynupa 3arybu oT katactpodu, 3a ga m3Mepu edeKTMBHOCTTa Ha
npesacTpaxoBaTe/IHUTE NporpamMm U HeTHaTa CU pUCKoBa ekcrno3nums. Mpes rognHaTta ce npoeexaar ,,CTpec” u
,CLEHapUNHN" TecToBe C NOMOLLTa Ha Te3n Moaenu.

Han-ronsimata BEPOATHOCT 3a 3HaA4YUTENHU 3ary6v1 Ha BCAKO 3aCTpaxoBaTe/IHO APY>XeCTBO NpousTnda OT
KaTaCTpOdJM‘-IHM cbbuTna KaTo HaBOAHEHWA, NOBpeaAn, npeTeHunn ot 6ypV| unn 3emetpeceHud. Bcsako
APY>XXEeCTBO ynpaB/jisdiBa pUCKa CK 4Ype3 CK/Ilo4YBaHE Ha npe3sacrpaxoBaTe/sliHn A0roBOpU.

CTaHOBMLETO Ha PbKOBOACTBOTO MO OTHOLWIEHME KOHLEHTpauMsTa Ha PUCK €, Ye ca MONOXEHU yCcunus 3a
€HaKBO TEpPUTOpPManHO pasnpeaefieHne Ha 3acTpaxoBaHuTe uMyllecTBa. CUCTEMHO Ce M3BbPLUBA OLEHKa Ha
pucka oT cTpaHa Ha AupekTop ,[Mpe3acTpaxoBaHe” KbM CbOTBETHOTO APYXXECTBO M Ce HabnogaBa akyMynaumnaTa
Ha 3acTpaxoBaTe/iHN CYMWU MO PErnoHMN.

PbLKOBOACTBOTO HE CuMTa, Y€ KbM Kpas Ha OTYETHUA MEepuos WMa CbLIECTBEHW KOHLEHTpauum Ha
3acTpaxoBaTesieH pUCK B nopTdeisia Ha BCAKO e€AHO 3acTpaxOoBaTesSlHO [pYXecTBo, 4YacTt oT [pynarta.
CTaHOBMLIETO Ha PbKOBOACTBOTO MO OTHOLIEHWE KOHLEHTPALMUATA 3aCTPaxoBaTe/HUA PUCK €, YE Ca MOSOXEHU
YCUNMA 3@ OTHOCUTENIHO PpaBHOMEPHO pas3npedefieHMe Ha 3acTpaxOBaHUTE WMYLLIECTBA W aBTOMOGUM.
M3BbpLIBa CE CUCTEMHO OLIEHKA Ha pucKa M ce HabnohaBa akyMy/auusiTa Ha 3acTpaxoBaTeslHM CYMM KakTo Mo
rpynu KJINEHTU, Taka U MO PETrMUOHMU.

YnpaBneHue Ha lNpe3acTpaxoBaTesieH pUCK

3acTpaxoBaTesiHUTe ApPYyXXecCTBa, YacT oT [pynaTa, ueavpar 3acTpaxoBaTeslHWs CU PUCK, 3a Aa orpaHuyaTt
eKkcno3nunmdata Cn KbM 3ary6V| npun CKN4YBaHE Ha pa3/iIndHKM 3acTpaxoBaTesIHM AO0OroBopwv, KOUTO MOKpuUBaT
MHAMBUAYANEH PUCK, TPYMoBW PUCKOBE WM onpeaeneHu nnHum 6usHec Mno Cb3acTpaxOBaHe, KOWUTO ca
NOAHOBAEMM Ha roguwHa 6a3a. Te3n AOroBOpU 3a npesacTpaxoBaHe pasnpeaensat pucka U MUHUMU3IMpAT
edekTa oT 3arybu. CymaTta Ha BCEKM 3aabprKaH pPUCK 3aBMCKU OT OLEHKaTa Ha crneuymduyHns puck Ha BCSIKO
APYXeCTBO, KOWTO Mpu onpeaeneHn obcrtosTencrsa AoCTUra 40 NMMUTK, 6a3npaHu Ha XapaKTepUCTUKUTE Ha
nokputmneTo. MNpu ycnoBusATa Ha npe3acTpaxoBaTe/NIHUTE AOroBOpW, MpesacTpaxoBaTensaT ce cbriacsisa Aa
Bb3CTaHOBM LeaupaHaTa CyMa, B Cly4dal 4ye obesuweTeHneTo e nnaTteHo. Bcsko apyxectBo, obaye, octaBa
OTrOBOPHO KbM 3acTpaxOBaHMTE OT HEero /auua no OTHOWEeHMe Ha ueauMpaHata 3acTpaxoBKa, ako
npesacTpaxoBaTesiiT He ycrnee fAa W3NbAHM 3aab/XeHuata, KouTo noema. [lpu obwo 3acTpaxoBaHe
npeobnagaBalloTO M3MoM3BaHe Ha Npe3acTpaxoBaHe MMa 3a uen Aa yrnpas/sBa €KCrno3uuMm Ha CBbp3aHu C
BpeMeTo CbbuTtnsa, nNpupoaHm Cbbutus, CbbuTms, BKIKOYBALWLM MHOMO XEPTBWU, KaTacTpPoUYHM MNOXapu W
otroBopHocTu (Ob6wa rpaxaaHcka OTroBOPHOCT M MpaxaaHCKa OTroBOPHOCT Ha aBToMobunucrture). MNMpu n3bop
Ha npe3acTpaxoBaTesl BCAKO JAPYXeCTBO B3eMa npeaBwna OTHOCUTENHaTa CUrypHoct. CurypHocTTa Ha
npesacrpaxoBaTesisi ce oueHsiBa Ha 6a3a nybnnyeH pernTUHI 1 NPOBEAEHN BbTPELIHN NPOYyYBaHMUS.

> EHeprueH 6usHec

PerynatopeH puck

PerynaTtopHuAT pucK e CBbp3aH C BANSHMETO, KOETO OKa3Ba CbLieCTByBalwaTta HopMaTMBHa paMKa Win HeMHaTa
MpoOMsiIHA BbPXY [AerHOCTTa Ha [pyXecTBOTO, KakTO W C MOTeHuuanHu rnobu m caHkuum BCieacTBue Ha
HapyLlWeHWs Ha Ta3u paMka.

EHeprniHunaT 6usHec e CMNHO peryampaH CTONaHCKM OTpachsl, KaTo PUHAHCOBUTE pe3ynTaTh Ha ApyXecTBaTta
onepupawun B obnactrta Ha eHepreTMkaTa ca MpsKo 3aBMCUMMM OT peauua HOpPMaTMBHM aKTOBE M peLleHMs Ha
perynaTtopHus abpxaseH opraH (KEBP). [lpy>ecTBaTa ca M3/I0XEHWN Ha PUCK MpU onpeaesssHeTO Ha UEHUTE Ha
enleKTpoeHeprusTa OT CTpaHa Ha perynaTtopa Aa He 6baaT B3eTM nMpeaBus BCUYKWM pasxoau, CbNbTCTBALLM
obnyanmHaTa UM AENHOCT.

= PuckoBe, CBbp3aHM C HENpeABUAMMOCT Ha MpPOMeHUTe HOopMaTuBHaTa ypeaba n Bb3MOXHO HeraTMBHO
B/INSIHWETO Ha Te3M NPOMEHU BbPXY AEeMHOCTTa Ha [py>XecTBOoTo;

= Puck OT oTHEMaHe Ha AuLeH3un;

= Puck ot HanaraHe Ha rnoba ot K3K n KEBP;

= PuUck oT HEBB3MOXHOCT [py>eCTBOTO Aa MOKpUE BCUYKUTE CU OMepaTUBHU pasxoaun no JMueH3uATa 3a
KpaeH cHabauTen, KakTo U pMCK OT JiMMca Ha perysaTtopHM NMPpOMeHM, NO3BONSBaLLN HAMaNeHNeTo UM;

= PuckoBe, cBbp3aHU C NoOBeAEHNETO Ha KJIIOYOBM NasapHW yYacCTHULUM U BIMAHMETO UM BbpXy Nasapa Ha
eneKkTpuyecka eHeprus;

= PuckoBe, cBbp3aHu C yBenmveHne Ha hUHaHCOBUTE U3NCKBAHMS KbM ApYyXXecCTBaTa KaTo 3a4b/IXKUTENTHU

rapaHunn n oeno3nTn OT CTpaHa Ha KAK4Y0BU Na3apHUTE y4YaCTHULN;
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. PuckoBe, CBbp3aHW C HauMHa Ha opraHusauus, Modesn, CTPYKTypa M BU3USA 3@ pasBUTME Ha CBO6OAHUS
nasap Ha efneKTpuyecKa eHeprus;
. PuckoBe, CBbp3aHM C BbBeEXAAHE Ha AOMb/HUTENHM 3aKOHOBU MPEKU U HEMpPEeKW 3aAb/XKEeHUs KbM

npomssoaunTENN, TbProeun, KJIIMEHTU U MPEXOBU KOMMNAaHUN Ha ceoboaeH Nnasap Ha eNiekTpuyeckKa eHeprug, Bki.
yBennyeHume 1/ Nnn BbBEXAAHE HOBM TaKCU, AaHbLUWN, BHOCKU, 3a4bJIXXEHUA MO eHeprMﬁHa quEKTMBHOCT.

[vHaMuKaTa Ha perynaTopHUTe NPOMeHU, CBbP3aHu CbC cTpaTermsaTa Ha EBponelickus cblo3 3a nubepanusaums
M pasBUTUE Ha EHepruiHUTE nasapu, € B MNpsika 3aBMCUMOCT M OT MNONUTUYECKaTa KOHIOHKTypa. Yectute
NPOMEHU B MonuTMYecKaTa cpefa ca npeanocrtaBka 3a Mno-HectabuiHa 1 TpyaHO NpeaBuAMMa perynatopHa
cpeaa.

Ma3apeH puck

Puck, cBbp3aH C NOTpebneHMeTo Ha efleKTpuyecka eHeprvs U LeHaTa 3a 3aKynyBaHeTO Ha eHeprusi 3a
TEXHOSIOMMYHM pa3xoAM Ha OpraHusupaH 60pcoB nasap nopaav MKOHOMUYECKM, MOSUTUYECKU, TEXHOOrNYHMN
NMPUYMHU U KIIMMATUYHM MPOMEHMN, KaKTO U PUCK OT Nnbepanusauusi Ha nasapa Ha eflekTpuyecka eHeprusi. Toea
Ca pUCKOBE, KOWUTO MPOU3TMYAT OT BbHLIHW 3a [py>XeCTBOTO MPUYMHU M Bb3MOXHOCTUTE Ha [pyXecTBOTO
edeKTMBHO Aa Bnusie Ha hakTopuTe, onpeaensim To3n pUCK ca CUIIHO OrpaHMyeHu. MasapHUTe pMckoBe MoraT
Aa ce xapaKTepusnpaT KaTo:

. PuckoBe, CBbp3aHW C KOHKYPEHLMATA U CMAHAaTa Ha A0CTaBYMK Ha cBo6oAeH nasap;

. PuckoBe, CBbpP3aHN C MPOMEHUTE HA LIEHUTE Ha efleKTPUUYECKa eHeprus Ha nasap Ha eapo W BAUAHUETO
MM BbpXY EHepruiHaTa nosnumusa 1 o4akBaHMA TbProBCKMA MapX Ha [py»XecTBoTo;

. PuckoBe, B CneAcCTBME M3pa3eHaTa BOJATWIHOCT M HenpeacKkasyeMoCT Ha nasapa Ha eapo U

dyHaamMeHTUTEe okasBawmsa BausHue (LEeHM Ha npupoaeH ras, ropmea, CO2 emucumn, BEW, nonutuka Ha EC,
C'MBaHe Ha nasapwuTe, KIMMaTUYHU NPOMEHN U APYTN);

. PuvckoBe, CBbp3aHW C IMKBMAHOCTTA M aAeKBATHOTO MpeasiaraHe Ha Ab/IrOCPOYHU EHEPTUNHU NPOAYKTH
Ha nasap Ha eApo, CbOTBETCTBalLM Ha Npoduia Ha KOHCyMaumsa Ha KpalHUTE KIWEHTH;
. PuckoBe, B cneactBvMe Ha CE30HHOCT, KAMMaTUYHW NPOMEHW, PEMOHTHWU MporpaMu Ha Npou3BoauTEeNy,

NPeHOCHM KanauuTeTn, aBapuinHN CNMpaHUs Ha NPOU3BOAUTENN, U APYTU HENPeABUAEHN CbEUTUSA, KOUTO MoraT
[a oKaXkaT BAUSIHME BbpXY Nasapa Ha eapo Ha efleKTpuYecka eHeprus;

= PuckoBe, CBbp3aHu C rpelHo NporHo3mpande, n/ nnu psska npoMsHa Ha rnasapa Ha eapo U HEBb3MOXHOCT
Ha [py>XecTBOTO 3a aganTupaHe Ha NopTdONOTO OT KPalHU KIMEHTU KbM NMPOMEHUTE;

= PuckoBe, cBbp3aHM C MnasapHaTa MHMPACTpPyKTypa, CUCTEMUTE 3@ OOMEH Ha AaHHM, CUIYpPHOCTTa W
3awmuTaTta Ha nHdopmauumaTa;

= PuckoBe, cBbp3aHu C NOBEAEHUETO Ha TbProBCKUTE YYACTHULN, ONUT U €TUYEH KOAEKC;

= PuckoBe, npom3Tuyalim OT OCTaBsAHE Ha He3aTBOPEHM MO3MuMK Ha APYrn yyacTHMuM B 6anaHcupawaTa
rpyna Ha [py>XecTBoToO;

= Puck OT HenoaHoBsIBaHE Ha AOrOBOPUTE C KPalHW KIIMEHTM Nopaaun BbTPELHN N BbHLWHU akTopu;

= Puck oT mMpoMeHM B HOpMaTMBHaTa paMKa, CbOTBETHO HEBB3MOXHOCT 3@ M3UAN0 WAM YacCTUYHO

NpexBbp/IIHE Ha pa3XxoauTe 3a MOKYyMNKa BbpXy LEHUTE Ha NpoAa)ba Ha KpaHW KIMEHTU.

OnepaTtMBHU pUCKOBe

[pyxecTBaTa ca M3/0XEHW Ha peauLa pUCKOBe, CBbP3aHW C Heroeute 6U3HEC AEeMHOCTM W Mpouecu, B T.u.
PUCKOBE OT HEU3Mb/IHEHWE OT TPETU /INLLA, HA KOWUTO [pYy»KeCTBOTO pasyMTa 3a M3BbpLUBAHE Ha AEWHOCTTa CU;
pPUCKOBE OT MPEKU W KOCBEHM 3arybu; PUCKOBE, CBbP3aHW C MepcoHana M OpraHusauuaTa Ha BbTpeLuHUTE
npouecu; u ap.

CneuunduryeH onepaTMBeH PUCK 3a ApYy>XKeCcTBaTa Bb3HWKBA C/ieq BIM3aHETO B cuna Ha PernameHnT 2016/679 ot
25.05.2018r., cBbp3aH CbC 3aliuTaTa Ha AUYHUTE AaHHU. Kato agMWUHUCTpPATOp Ha NIMYHWU AaHHW Te ca
3aA4b/KEHN Aa noaabpXXaT UMHPOPMaUMOHHM CUCTEMU, KOUTO MOKPUBAT BCUYUKM CTaHAApPTU 3a CUIYPHOCT Ha
MHpOpMaumsaTa, U Aa npunarat HageXAHN TEXHUYECKM N OpraHuU3auMoHHM npoueaypuv, npaBuna n Mepku 3a
ocurypsiBaHe Ha CUrypHoctTa Ha 06paboTBaHeTO Ha, BK/IIOYUTENTHO NpeaoTBpaTsiBaHE Ha HepernaMeHTupaH
OOCTbM A0, JINYHWN AaHHU Ha K/IUEHTU U KOHTpPAreHTu.

YacT oT onepaTMBHUTE PUCKOBE € PUCKa, CBbP3aH CbC CUMYPHOCTTa — PUCK OT 3arybu B CeACTBME Ha YMULLSIEHU
HE3aKOHHU AENCTBUA OT BbHLUHW N1LA AN CYXUTENN Ha KOMMNaHMATa.

D,per onepaTtnMBHMN pUCKOBE Ca CBbp3dHU C HeEpernamMeHTunpaHo non3BaHe Ha eNneKTpuyecka eHeprus. 3a
TAXHOTO OTKPpMBAHE U NMpeaoTBpaTdBaHE Ca OCbLECTBABAT NPOBEPKN HA Pa3/IMdHU CbOPbBXEHUA NO MpeXaTa C
uen VI,CI,EHTVICDVILI,VIpaHe Ha TOYKWN, B KOUTO CE U3BBPLUBAT HEMPABOMEPHU ,D,EVICTBMFI, CBbp3aHn C I'IOTDE6)'IEHVIETO
Ha enekTpuyecKa eHeprua. I'IpM onpefenaHeTo Ha MecCTtaTa 3a NpoBepKa Ce M3non3eaTt peauvua MeToaun 3a
onpeapensaHe Ha pUCKoBU TOYKHN, KbOETO NoAo6HM HE3aKOHHM AENCTBUS Ca Bb3MOXHM.
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Apyrm CneunduyHmn 3a AE€MHOCTTa U OTPachb/ia Ha eHepruiiHUuTe Apy)XecTBa pUMCKOBe ca:

= Puck, periHoctTa pa 6bae noBnamMsiHa HebnaronpuMsaTHO OT HaManeHue B noTpebneHneTo Ha
eneKTpoeHeprms nopaam UKOHOMUYECKU, MOMUTUYECKM UIN TEXHONOMMYHU NPUYUHNK;

= BU3HECHT e U310XEH Ha PUCK OT KIIMMAaTUYHUTE NPOMEHH;

" [eriHocTTa e M370XeHa Ha PUCK OT YBeSIMYEHME Ha LeHaTa Ha eneKkTpoeHeprusata B pe3ynraTr Ha
HapacTBaHe Ha LeHUTE Ha MbPBUYHUTE EHEPruMHM pecypcu 1 nNo-cTpornte ctaHaapTi 3a CO2 emucuute;

= Nnbepanusaunsa Ha nasapa Ha enekTpmn4yecTso B Penybnnka Bbnrapms v 3acuneBaHe Ha KOHKYpPEHLUATA;
= PuckoBe, cBbp3aHu C NpeKkbCBaHMA NpU CHabasBaHETO C eNleKTPOeHepruaTa;

= CbaebHu cnopose unu Apyru n3BbHCbAEOHN Npouesypu nan AencTBus moraT Aa uMmat HebnaronpuaTeH
edeKkT Bbpxy 6u3Heca, PUHAHCOBOTO CbCTOSTHUE UMK pe3ynTaTuTe oT AENHOCTTa;

. Puck ot n3bop Ha HenoaxoAswa nasapHa cTpaTeruvs;

= Pvck oT HEBB3MOXHOCT 3a 3aAbpXKaHe M HaeMaHe Ha KayecTBeH nepcoHan;

= CTaukn wnm apyrm UHAYCTpuUanHu AEeWCTBUS, KaKTO M Nperosopu ¢ npodCcblo3ute Morat Aa Hapywart
AerHOCTTa MK Aa yBenn4vaTt HeroBuTe onepaTtmMBHW pasxoau;

= PuckoBe, cBbp3aHu CbC 3a4bXKEHMETO Ha [ApYy>XECTBOTO CbI/1acHO 3akoHa 3a eHeprumHaTa epeKTUBHOCT;
= PUck OT HEBB3MOXHOCT WM OrpaHUYEHUs B OCUIYpPSIBAaHETO Ha MpUBJIEYEH PEeCcypc, BKIIOUYUTESTHO

3HA4YUTENHO HapacCTBaHE Ha LUeHaTa Ha d)I/IHaHCI/IpaHeTO M NMpOMdAHa Ha NNXBEHUTE MPOLUEHTHU.

> MHBECTULMOHHOTO NOCPEAHNUYECTBO M yrnpaBJ/ieHue Ha aKTUBMU

JlenHocTTa Ha MHBECTULMOHHOTO MOCPeAHUYECTBO W yrnpaB/eHME Ha akTMBM B [pynaTa e npeacTtaBeHO OT
MHBECTULUMOHHMS nocpeaHuk ,EBpo-®uHaHc" A. PUCKbT B cekTopa Ha (PMHAHCOBOTO MOCPEeAHUYECTBO W
ynpaBneHne Ha akTUBU € CBbpP3aH C BUCOKATa BOSIATUIIHOCT Ha Ab/IFOBUTE N KanuTanoBuUTe nasapu, NpoOMeHnTe
BbB (PHAHCOBMUTE HACTPOEHUS U MHBECTULIMOHHATa KyNTypa Ha Hace/NeHMeTO.

MasapeH n KpeanuTeH pUCK

®uHaHcoBUTE pe3ynTtat Ha ,EBpo-®uHaHc" ALl 3aBUCAT OT MasapeH pUCK U PeCcneKTUBHO KpeauTeH pUCK,
npeasua dakTta, Ye ronsiMa 4yacTt oT akTmBuTe Ha ,EBpo-®uHaHCc" ALl ca MHBECTUpaHu B Ny6NMYHO Tbpryemm
KHMXa C (PUKCUMpaHa AOXOAHOCT, AEHOMUHUPAHW B HAKOSIKO BanyTW, YMSATO mMasapHa CTOMHOCT Ce MpOMeHs
exenHeBHo. ,EBpo-OuHaHc" Al onpepeneHo e MHoro pgobpe kanutanum3ampaHa KOMMNaHus, npeasug
AeNCcTBalunTe HOPMATMBHU U3NCKBAHWSA, HO pe3KuU U 3Ha4YMMU CpMBOBE Ha (PMHAHCOBMUTE Nasapu, KakTo U Ha
KpeauTHUS Npodua Ha KOHKPETHUTE EMUTEHTU Ha LEHHW KHWUXA, B YMUTO MHCTpyMeHTH ,EBpo-®uHaHc" AL e
MHBECTMpano kanutana cu, buxa mMornm ga MMa cblectseH HebnaronpusaTeH edekT BbpxXy NepCcrnekTMBuTe Ha
~EBpO-®OuHaHCc" ALl, peayntatute u/vnm UHAHCOBOTO MY CbCTOSIHME.

PUCK Npyu CceTb/IMEHT U KJIMPUHI Ha CAeJIKMN

KaTo BoAeuw n aKkTMBEH MecTeH pMHaHcoB bpokep ¢ MawabeH mecteH 6usHec B ynpaBneHUETO Ha PUHAHCOBMU
aKTMBM M NpefoCTaBAHETO Ha OpoKepcKWM ycnyrm, KOWMTO 06CnyXBa, KaKTO WMHCTUTYUMOHaNHM, Taka u
MHAUBUAYANHW uHBecTuTopwn, ,EBpo-OunHaHC" ALl exXeAHEBHO MpaBM CETBb/IMEHT U KAUPUHI Ha MHOXECTBO
CAENKN C MHOMO HaCpeLLHM KOHTPareHTn. PUCK OT rpeluka npu KOMyHMKaumuTe, B Npoueca Ha CETL/IMEHT, KOMTO
MaKap M KbM MOMEHTA HaMb/IHO MUHUMN3UPAH, CbLUECTBYBa M MOXE @ OrpaHNyM Bb3MOXHOCTTa Ha KOMMNaHuaTa
edhekTnBHO Aa obcnyxBa KIIMEHTUTE CU, KOETO 6m MOrno Aa vMMa CbluecTBeH HebnaronpusaTeH edekT BbpXy
nepcnekTneuTte Ha ,EBpo-OuHaHc" Al, pesyntatute n/mnn GMHAHCOBOTO My CbCTOSIHME.

PuUCK OT NpoMsiHA B peryJjlaTopHaTa paMkKa

,EBpO-®OuHaHCc" Al paboTn B CUMIHO perynvpaHa cpeda v e 3aAb/iXeHa Aa M3BbpLlUBa AEWMHOCTU MPU MbJHO
cbbntogaBaHe Ha AeNCTBALWLOTO 3aKOHOAATeNCTBO nog HabnaeHneTo Ha CbOTBETHWUS perysaTtopeH opraH B
Bbvnrapusa (Komucusa 3a dmHaHcoB Haa3op). Kato nogHaa3opHo nuue Ha Komucums 3a puHaHcoB Haasop, ,EBpo-
OunHaHc" Al e 3aab/HKEHO U3USN0 Aa M3NbAHSABa MMNepaTuBHUTE Npasuia v pasnopenbu, BKAOUUTENHO U
HOBOMPMETU TakMBa, Ha MecTHUs perynatop. Bcsko egHo HecnasBaHe wnu gopw 3abaBsiHe Ha U3MbJHEHNETO
Ha 3aab/IXuTenHuTe perynaumm 6m Morno ga nMa cbliectseH HebnaronpuaTeH edekT BbpxXy NepcrnekTuBuTe Ha
~EBpO-®uHaHCc" ALl, peayntatute u/vnm UHaAHCOBOTO MY CbCTOSIHME.

PuckoBe B npeHoca u obpaboTtkaTta Ha nHpopmMmauumna

+EBpO-®uHaHC" Al M3BbPLUBA BCUYKN 60PCOBU CAENKM, YNPABIEHNETO Ha aKTUBM, TbProBUSTa Ha BanyTu U
AeHOCTUTE MO CeTb/IMEHTa CaMO EefIEKTPOHHO M 3a TOBa € M3/I0XEH Ha pucka OT 3aryba npu npeHoc Ha
WHdopMaumss mnu kpaxba Ha nuYHa W KoHdMAeHUManHa uWHdopMaums. HeBBL3MOXHOCT Ja OCurypu
HEMNpeKkbCBAEMOCT M HYXHO HMBO Ha 3aluTa Ha MOTOKa OT MHGOpMauusi, MOXE Aa W3M0XM Ha PUCKOBE
BbTPELLIHATA CUCTEMA 3a TbProBMs Ha LIEHHM KHMXKA Ha KOMMAHWUATa, HeliHuTe 6a3u JaHHW U eXXeJHEBHWN CAENKM,
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KOETO OT CBOS CTpaHa MOXe Aa HaBpeAW Ha UMUAXKa Ha KOMMAHWUSTa B OUMTE Ha KIMEHTUTE W KOHTpareHTuTe
. Bcsika 3aryba Ha MbieH KOHTPOo Haj4 MHMOPMaLMOHHUS NOTok 61 Morfa Aa MMa CbLIeCTBeH HebnaronpuaTeH
edeKT BbpXy nepcnekTuBuTe Ha ,EBpo-duHaHc" ALl, pesynTtaTtuTte n/munmn prUHaHCOBOTO My CbCTOSIHME.

= PuckoBe, cBbp3aHU CbC CTpaTerusTa 3a pa3sutve Ha EBpoxong

Bbaewmte neyanbm M MKoOHOMMYECKa CTOMHOCT Ha EBpoxong 3aBUCAT OT cTpaTerudara, M36paHa OT BUCLUKA
PBbKOBOAEH €KUM Ha APYXECTBOTO M Ha HEroBute AbLLEPHUN KOMMNAHWUN. V|360p'bT Ha Henoaxoasduia ctpaternsa
MOXe Aa aoBene A0 3HAYUTENTHN 3ary6v1.

~EBpoxona Bbnrapus“ Al ce cTpeMu Aa ynpasfsiBa puUcKa OT CTpaTerMyecku rpelikyu uYpes HernpekbcHaT
MOHWTOPWHI Ha pas/iMYHMTE eTanun Npu U3MbIHEHUETO Ha CBOSTA MasapHa CTpaTerusi, U pesynTaTtuTe OT Hes.
ToBa e OT U3K/IIOUYMTENIHO 3HaUYeHMe, 3a Ja MOXe Aa pearvpa CBOEBPEMEHHO, ako € HeobxoaMMa NpoMsHa Ha
onpefenieH eTan B MJaHa 3a CTpaTernyecko pasBuTMe. HeHaBpeMeHHWUTE WM HEYMEeCTHU MpPOMEHU B
CcTpaTermsaTa CblO MoraT Ja OKaXaT CbLIeCTBEH HeraTMBeH edeKkT BbpXy [AEWHOCTTA Ha KOMMaHWSATa,
onepaTMBHWUTE pe3yNiTaTh U (UHAHCOBOTO My CbCTOSIHME.

= PuckoBe, cBbp3aHu c 6baewm npuaobmMBaHMa U UHTErpaymMaTa MM B CTPyKTypaTa

KbM HacTosiLLmMsi MOMEHT MKOHOMMYecKaTa rpyna Ha ,Espoxona Bvnrapus™ Al pasBuBa onepaunmTe cM OCHOBHO
B Bbnrapusa n agpyrn eBponeinckn ctpaHm kato PymbHus, CeBepHa MakenoHus, YkpanHa, [py3us, Mpums, ypes
npnaobuBaHna Ha Apy>XeCTBa M akTMBU. EMUTEHTBLT OyakBa Te3u NpuaobuBaHua Aa Npoab/KaT M 3aHanpes.
pynata Bb3HamepsBa B 6nu3ko Obaewe p[a ocblecTBABa CTpaTervs Ha OpraHuv4yeH pacrex wu
aveepcudukaymaTa Ha NPoAYKTOBOTO NOPTHONMO Ha CbLLECTBYBaLMTE CU BUsHecu.

PuckbT 3a [py»XeCTBOTO CBbp3aH C eBeHTyasHW 6baewm npuaobmBaHus ce CbCTOM B HECUTYPHOCTT@ OTHOCHO
TOBa Aanu Wwe ycnee fa VI,El.eHTVId)VILLVIpa nogxoasaLwmn OﬁeKTI/I Ha npmp,o6v|BaHe N NMHBECTULMNOHHU BB3MOXHOCTWU.
OT Apyra cTpaHa CblUecTByBa HECUMrypHOCT MO OTHOLWIEHWE Ha OueHKaTa Ha peHTabunHocTTa Ha 6baewute
npunaobuBaHmMs Ha akTMBM WM Aanu We [oBeaaT A0 CbMNOoCTaBUMKM pe3ynTaTu C AocCera peanusmpaHute
mHBectTMummn. Coblo Taka, MHBECTULUUTE B HOBM NpuaobmBaHus ca 06eKkT Ha peanua pMcKoBe, BKIKOUYUTENTHO
Bb3MOXHW HebnaronpuaTHN epekTn BbpXy pe3yaTtaTute oT AEMNHOCTTa Ha MKOHOMMYEecKaTa rpyna KaTo Ussio,
HenpeaBuAeHW CbOUTMS, KaKTO M TPYAHOCTUM MNPU UHTErPUpPaHETO M OMTUMM3MPAHETO Ha onepauuuTe U
AonbaBawmuTte ce busHecwm.

= PuckoBe, cBbp3aHu € ynpaBneHueTro Ha EBpoxona. OnepaTtuBeH pUCK

OnepaTvBeH PUCK € PUCKbT OT MPEKN U KOCBEHMU 3arybu 3a pynaTa, NOpOAEHW OT Pas/iMyHK, BbTPELLHU
akTopn, CBBP3aHU C onepaumnTe Ha pynaTa, C NepcoHana, TEXHONOrnnTe U MHGPACTPyKTypaTa, KakTo U C
BBbHLUHW (haKTOPW, KOUTO Ca Pa3fIMUYHKN OT KPEAUTHUS, NA3apHUs U IMKBUAHNS PUCK 1 MPOU3X0XAAT OT 3aKOHOBM
W3UCKBaHUS 1 06LLONPUETM NpaBuia 3a KOprNopaTMBHa eTUKa.

PuckoBeTe, CBbp3aHU C ynpaBneHUeTo Ha [pyXecTBOTO ca CleAHuTe:

= B3€MaHe Ha rpelHN peleHMs 3a TeKyWOoTO YynpaBfieHWe Ha WHBeCcTMuMuTe U JIMKBMAHOCTTA Ha
[Opy>xxecTBoTO 1 'pynaTa KaTo ua10, KaKTo OT BUCLIMS PbKOBOAEH CbCTaB, Taka W onepaTUBHUTE CIYXUTENN Ha
EBpoxong;

" HEBB3MOXHOCTTa Ha pbKOBOACTBOTO Aa CTapTuUpa peannsaundaTa Ha nJiaHnpaHU NpoeEKTU WU NINMNCa Ha
noaxoadawmn CnyXxXumTtenn 3a KOHKPETHUTE NPOEKTU,

= Bb3MOXHM TEXHWUYECKU FPELLKU Ha eaMHHATa ynpaBieHcka MHhOopMaLMOoHHA CUCTEMA;

= Bb3MOXHM PELIKN Ha CUCTEMATA 3a BbTPELUEH KOHTPOS;

= HanycKaHe Ha KJTUYOBM CNYXMUTENMU U HEBB3MOXHOCT @ CE Ha3Hauu NepCcoHan C HyXXHUTE KayecTBa;

= PUCK OT MpPEeKOMEepPHO HapacTBaHe Ha pasxoauTe 3a YyhpaBfeHWe WM aAMUHUCTpauus, Bodel] A0

HamansBaHe Ha obwaTta peHTabunHOCT Ha KoMMaHuAaTa.

MpynaTa AeduHMpa OMNEPaATUBHUSA PUCK KaTo: PUCKBLT OT peanunsvMpaHe Ha 3arybu unu HepeanusmMpaHe Ha
neyanéu, KOMWTO € NOpOoAEH OT HepaboTellM UM HEBBBEAEHN CUCTEMU 3@ BbTPELUEH KOHTPOM WAWU OT BbHLUHU
3a MpynaTa dakTopu, KaTo MKOHOMUYECKOTO CbCTOSIHWE, MPOMEHW B 3acCTpaxoBaTefiHaTa cpefa, TEXHUUYECKUS
nporpec n Apyru. NMpaBHUAT PUCK € YacT OT OnepaTUBHUA PUCK U Bb3HWKBA B pe3ynTaT OT HecrnasBaHe Uau
rpeLLHo npunaraHe Ha MpaBHU M [OrOBOPHU @HFAXMMEHTU, KOUTO 6UXa UManu HebnaronpuateH edekT BbpXy
onepauuuTe. JedUHNUNATa He BKMOYBA CTpaTErnmyeckmns puUcK M pucka, CBbp3aH C penyTauuaTa U Ao6poTo
nme.

MexanHeH CbKpaTeH KOHCOMANPaH oTHeT KbM 31.12.2022 105



|
Me>xanHeH cbKpaTeH KoHconuaupaH [oknag 3a AeHHocTTa q, EUROHOLD

Llenta Ha prnaTa € [Aa ynpasnisaBa onepatuBHUA PUCK TaKa, 4e Aa NpeaorBpaTdBa Cbl/IHaHCOBl/I 3aFY6VI n no
Haﬁ-ecbeKTMBHMﬂ Ha4ynH, Kato €4HOBpPEMEHHO C TOBa 3alna3un p,o6paTa CU1 penytauunda n B CbWOTO BpeEME HE
Bb3MNpenaTCctBa MHULUMATMBATA U KPeEaTUBHOCTTa B OenCcTBuATa CH.

=  PuckoBe, CBbp3aHu C HEBb3MOXXHOCTTa Ha EBpoxona aa Habepe kanuTtasa 3a (pMHAHCUpPaAHe Ha
cTpaTernyeckuTe cu uenm

Bb3MoxHocTUTE Ha ,EBpoxona Bbvnrapus™ ALl aa pacte 1 peanusunpa ctpaTtermmte CU 3aBUCAT A0 roJisiMa CTeneH
M OT Bb3MOXHOCTTa Aa NpueBnnya kanutan. HectabunHocTTa Ha hMHAHCOBUTE Ma3apu, KaKTO U eBeHTyasHaTa
oyeBMAHaTa NuNca Ha aoBepue Mexay (UHAHCOBUTE MHCTUTYUMM Buxa MOMIW Aa 3aTPYAHSIBAT 3HA4YMTENHO
NPUBAMYAHETO Ha AbATOCPOYEH KanuTan Npu pasyMHU yCI0BUS.

PvkoBoacTBoTO Ha ,EBpoxona Bwbnrapua™ A noakpens ycunumsaTa Ha AbLEepHUTE KOMMaHum B pynaTta 3a
npuennyaHe Ha 6aHKOBWM pecypcu 3a MHBECTULMM U U3MONA3BaHe Ha Bb3MOXHOCTUTE, KOWTO AaBa TO3u BuA
dunHaHCcHMpaHe 3a ocurypseaHe Ha 06opoTHM cpeactea. O6emMute Ha TE3M NpUBNEUYEHN CpeacTBa Cce noaabpxaT
Ha onpeAeneHu HMBa U Ce paspeLlaBarT cfies AoKa3BaHe Ha MKOHOMMYecKkaTa epeKTUBHOCT 3a BCAKO APYIXKECTBO.

MonuTnkaTa Ha PpbKOBOACTBOTO € Haco4YeHa KbM ToBa Aa Habupa durHaHCOB pecypc OT nasapa noa dopmarta
OCHOBHO Ha AS/TI0BU LLeHHU KHMXKa (akumn), AbNroBn MHCTpyMeHTU (0bnmraummn) n 3aeMHm cpeacrea ot 6aHKOBM
N HebaHKOBU WHCTUTYLWUW, KOMTO WMHBECTMpPA B AbLUEPHUTE CU ApyXecTBa 3a (UHAHCUMPAHETO Ha TEXHMU
NPOEKTW, Ype3 yBeSIMYEHNe Ha TEXHUS KanuTan wunu npepocraBsiHe Ha 3aemu. OTaenHo oT ToBa, ,EBpoxona
Bvnrapusa®™ Al cneav kanuTanoBaTa CTPYKTypa Ha BCAKO APYXXECTBO 1 NpearnpueMa AenNCTBMA 3a NoAABbPXKAHETO
Ha perynaTopHUTE KanuTasioBM U3UCKBaHMS 3a BCEKU BU3HEC CerMeHT Ypes yBe/IMYeHne Ha Kanutana um.

= PuckoBe, CBbp3aHu C MPUBJIMYAHETO U 3a4bp>KaHETO Ha KBasiuduumpaHu Kagpm

BusHecsT Ha ,EBpoxona Bbnrapus®™ ALl e 3aBUCMM B 3HaYMTENIHa CTEMNEH OT NMpUHOCa Ha onpeaeneH 6pon nuua,
Y/leHOBE Ha YyMnpaBUTENHUTE U KOHTPOJIHM OpraHuW, MEHUIXbPWU OT BUCLLIE W CpeAHO YMpaB/IEHCKO HMBO Ha
KOMMNaHusATa-Malka 1 AblepHUTE KOMMNaHUN OT CTPYKTYPHUTE BM3HeC HanpaBnieHus. HaMa cMrypHocT, ye Te3u
KJTIOYOBU CNYXWUTENW e npoab/xkaT Aa paboTaTt 3a EBpoxona v 3a B 6baele. YcnexbT Ha EBpoxong we e
OTHOCWUM M KbM CMOCOBHOCTTa My Aa 3agbpXXa U MOTMBMpA Te3n nuua. HeBb3MOXHOCTTa Ha [pyXecTBOTO Aa
noaabpxa [OCTaTbyHO ONMUTEH M KBanuduuupaH nepcoHan 3a MEHUAXbPCKWU, OnepaTuBHU U TeXHUYECKU
no3vuum MoXxe Aa MMa HebnaronpusteH edekT Bbpxy AEMHOCTTa Ha MKOHOMMYecKaTa rpyrna KaTto usno,
onepaTUBHUTE My pe3ynTaTh, KakTo U UHAHCOBOTO N CbCTOSHME.

= Puck ot KOHUeHTpauusa

CoblecTtByBa pUCK OT KOHLEHTpauMsi, KOWTO npeacTaBfisiBa Bb3MOXHOCTT@ KOMMaHusATa Aa MnoHece 3aryba
nopaam cbcpeaoTodaBaHe Ha MHAHCOBU pPecypcu B BU3HEC CEKTOP UM CBbP3aHM inua. To3M PUCK ce n3passasa
BbB Bb3MOXHOCTTa MHBECTUPAHUTE CPEACTBA Aa He Ce Bb3BbpHAT B MbJIEH pa3Mep, Nopaaun peuecust B busHeca,
B KOMWTO € MHBECTMPaHO.

= JinkBnaeH puck

JINKBMOHUAT PUCK € CBbp3aH C Bb3MOXHOCTTa ,EBpoxong bvnrapusa™ AL na He noracu B AOrOBOPEHUS pa3Mep
M/VINn B CPOK CBOW 3aAb/IKEHUS, KOraTo Te CTaHaT U3nckyemn. EMUTEHTBLT ce CTpeMn Aa MUMHUMU3KPa TO3U PUCK
ype3 oNTMMasHO ynpaBJ/ieHWe Ha napuyHMTe NoTouM B camaTta rpyna. [pynata npunara noaxon, KOWTO Aa
oCUrypu Heobxoammms NUKBMAEH pecypc, 3a Aa Ce NocpewHaT HAaCTbNUInTe 3a4b/IXKEeHNS NPU HOPMaMHU UIn
M3BbHpPeAHW ycnosus, 6e3 ga ce peanusupar HenpuveMmamBu 3arybm unam ga ce HakbpHW penyTaumsaTa Ha
OTAeNHUTE ApY>XeCTBa M MKOHOMMYecKaTa rpyna Kato usso.

ObliepHuTe ApyecTBa NpaBAT MUHAHCOBO MaHMpaHe, C KOETO Ce CTPeMAT Aa MOCpeLlaT U3MNalaHeTo Ha
pasxoAn U TEKYLUTE CU 3aAb/KEHMs 3a MNepuosd OT [AEBETAECET AHW, BK/OUUTENHO O6C/yXBaHETO Ha
(hb1MHaHCcoBMTE 3aabXeHUs. ToBa (PUHAHCOBO MNIaHMPaHE MUHUMKU3MPA UKW HaMb/IHO U3K/IOUYBA MOTEHLMANHNS
edeKT OT Bb3HMKBAHETO Ha U3BBLHPEAHN 06CTOSATENCTBA.

=  PUCK OT Bb3MO>XHO OCbLIECTBAABAHE Ha CAENIKU MeXAy ApPY)XecTBaTa B rpynaTa, yc/ioBUsiTa Ha
KOUTO Ce passiMuaBaT OT Na3apHUTE, KaKTO U PUCK OT 3aBUCUMOCT OT AEeMHOCTTa Ha AblUepHuTe
apy>xecTBa.

B3aMMOOTHOLWIEHNSITA CbC CBbP3aHW SMUa MNpousTU4YaT MO [OroBOpM 3a BpPEMEeHHa (uHaHCoOBa MOMOLL Ha
OblUEPHUTE OPYXECTBa W MO MOBOA CAE/IKM CBbp3aHM C obMyaiHaTa TbproBcka AEWHOCT Ha AblUEpPHUTE
KOMMaHUU.
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PUCKBT OT Bb3MOXHO OCbLLECTBSIBAHE Ha CAENKM MexAy ApyXecTBaTa B [pynata npu YyCrnoBWSi, KOWUTO ce
pasnuuyasaT OT NasapHWUTe, Ce U3passiBa B MOEMaHE Ha PUCK 3a NOCTUraHEe Ha HMCKa AOXOAHOCT OT NpefoCTaBeHo
BbTPELLHO-TPYNoBo (MHaHcMpaHe. [pyr puck, KOWTO Moxe fa 6bae NOeT, € MNpu OCbLLECTBSBAHETO Ha
BbTPELLHO-TPYMNOBU TbPrOBCKWU CAENKM Aa He 6bAaT peanusmMpaHu A0CTaTbyHO MpMXoaW, a OT TaM M aobpa
neyanba 3a CbOTBETHAaTa KOMMaHusl. Ha KOHCONMMAMpPAHO HMBO TOBa MOXe Aa pedneKkTupa HeraTMBHO BbpXY
peHTabuHOCTTa Ha usanaTa rpyna.

B pamkuTe Ha EBpoxong ce n3sbpLUBaT NOCTOSHHO CAENIKU MeXAY APY>XXeCTBOTO-MalKa M AbluepHUTE ApYyXeCcTBa
M MeXxay caMuTe AbLLEepPHU APYXKeCTBa, NPOM3TUYALLM OT eCTECTBOTO Ha OCHOBHaTa MM AenHOCT. Bcnukun caenkmn
CbC CBbP3aHM NnLUa Ce OCbLLECTBSBAT NPM YC/I0BUS, KOUTO He ce pa3finyasaT OT 06MYalHUTE nasapHU LEHU M
cnassankn MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu auua“.

~EBpoxona Bvnrapms® ALl ocbliecTBsBa AEMHOCT 4Ype3 AblEPHUTE CU APYXKECTBA, KOETO O3HayaBa, u4e
(nHaHCOBMUTE My pe3ynTaTh ca Npsiko 3aBUCMMK OT (DUHAHCOBUTE pe3ynTaTu, pa3BUTUETO U NepCneKTUBUTE Ha
AblLUepHUTE ApyXecTBa. Jlowun pe3yntatm Ha eAHO UM HAKOJKO AblepHu apyxecTeBa b Morno ga noseae A0
B/iOWIaBaHe Ha PMHaAHCOBUTE pe3ynTaTu Ha KoHcoauampaHa 6asa.

B. CUCTEMATUYHUN PUCKOBE

= MaKkpOMKOHOMUNYECKU PUCK

MaKpOMKOHOMUYECKUSAT PUCK € PUCKBT OT CbTPECEHMSA, KOMTO MoraT Aa Cce OTpassiBaT Ha MKOHOMMYECKMS
pacTex, [O0XOAMTE Ha HacelleHMeTo, TbPCEHETO W MpeanaraHeTo, peanusnpaHeTo Ha nevyanéu oT
MKOHOMUYECKUTEe cybekTn n Ap. Tesn CbTpeceHUs BKAYBAT rNobanHuTe MKOHOMUYECKU U BU3HEC YCIIOBUS,
KonebaHusATa B HaLMOHA/THUTE BaslyTU, NONUTUYECKUTE CbOUTUSA, MPOMSAHA Ha 3aKOHOAATE/ICTBA W pery1aTopHn
W3UCKBAHUS, NPUOPUTETUTE HA HALMOHaNHWTE MpaBUTENCTBa M Ap. TeHAeHUMUTE B MAaKpOMKOHOMUYECKaTa
06CTaHOBKA B/IMASIT Ha Ma3apHOTO NpeACTaBsiHE M Ha KpaHWUTe pesynTaTu oT AeWHOCTTa Ha BCUUKM CEKTOPU B
MKOHOMMKATA. Bbnrapmsa MMa MKOHOMMKA OT OTBOPEH TUM W Pa3BUTMETO i 3aBUCK MPSAKO OT MEXAyHapoaHUTE
nasapHu ycnoBusl.

TeHpoeHUMUTE B MaKpOWMKOHOMMUYecKaTa ob6CTaHOBKa BUNSAST Ha nasapHOTO MpeAcCTaBsHE W Ha KpanHuTe
pe3ynTtaTtu OT AENHOCTTa Ha BCUYKN CEKTOPU B MKOHOMMKATA.

N3XoabT OT peann3mMpaHeTo Ha HAKOW PUCKOBE, CBbP3aHW C MeXAyHapogHaTta cpeja e 3aBucu A0 ronsMma
CcTeneH u OT NJAaHOBETE U NPEeBaHTUBHUTE MEPKW Ha OTAE/HU AbPXXaBW U MeXAYHAapOAHU MHCTUTYLUU, KOETO
JIn4M 1 OT nocnegHaTa CBETOBHA MKOHOMMYEcKa Kpu3a u naHgemmusita ot COVID-19. PUcKbT OT BAMSHMETO Ha
MexAayHapogHaTta cpefa BbpXxy dupMuTte He Moxe Aa 6bae anBepcmduLmMpaHd 1M 3acara BCUMYKWM Urpadum, Ho OT
Apyra cTpaHa MoXe [a ce NMpeBbpHe B ABUraTtes 3a pa3BuTME W npunaraHe Ha WHOBaUMW W Aurntanusauus,
KOUTO APacCTU4YHO Aa NPOMEHNAT U NOBULWABaT ePeKTMBHOCTTa Ha busHeca B rnobanHm mMawabu.

MakponkoHOMMYecKaTa CUTyaunss M MKOHOMUYECKUS pacTeX B CBETOBEeH Mawab ca OT OCHOBHO 3HaudeHue 3a
passuTtneTo Ha ,EBpoxona Bvnrapua™ AL n AblepHUTE My OPYXKECTBA, KaTo B TOBA YNC/I0 BNMN3aAT U AbpXXaBHUTE
MOSIMTUKN Ha CbOTBETHUTE CTpaHW B KOWTO Onepupa M B YaCTHOCT perynauumte M peleHusTa B3eTu OT
cboTBeTHUTE LleHTpanHu baHKn, KOUTO BANSAST HA MOHeTapHaTa M iInXxeeHaTa NonTuKka, Ha BanyTHUTE KypCoBe,
nanbvuute, BBI, nHdbnauyms, 6rogKeTeH aedUUNT 1 BbHLLEH Ab/r, NpoueHTa Ha 6e3paboTnua n CTpyKTypaTa Ha
aoxoauTe.

MaKpOMKOHOMUYECKN TEHAEHLUMU, KaTo: BJIMSSHMETO KOETO OKa3Ba HAaCTbMWIOTO B Hadanoto Ha 2020 r.
dopcMakopHO ob6cToATENCTBO OT 06siBEHaTa B CBETOBEH Malab naHaemusi ot COVID-19 v npeanpuetTnTe MepKu
OT NpaBMTENCTBaTa Ha 3aCerHaTuTe AbpXXaBu; CBETOBHaTa MKOHOMMYECKa KpM3a; 3abaBsiHe HA MKOHOMUYECKUS
pacTex; pucka OT CMCTeMaTUMYHU rnobanHn UHaAHCOBM KonebaHus; nepunoanyHute duckanHu gmcbanaHcu;
NMPOMEHUTE B KYPCOBETE KbM OMnpeaesieHn BanyTW; HecTabunHOCTTa B LIEHUTE Ha €HEeprumHuTE NPOAYKTU;
MKOHOMMYECcKaTa M NONUTUYECKA HECUIYPHOCT B HSIKOWM PErMoHM Ha CBETA; HaMasisiBaHETO Ha MKOHOMMYEecKaTa
M notpebuTenckata aKTMBHOCT; MoraT fa uMaT HebnaronpusiteH edgekT BbpXy OM3HecC pesyntaTuTe,
(VMHAHCOBOTO CLCTOSIHME, NevanbaTta U peHTabunHOCTTa MK OYaKkBaHUS pacTex Ha pynaTa.

Pa3BMTMETO Ha MKOHOMMKaTa Ha Bbnrapus e usnpaeBeHa NpesA pUcka OT BbHLIHW BIIMSIHUSA U 3aBUCKU MPSIKO OT
MeXAyHapoAHWUTE NasapHW ycnoBusi. Hannume Ha He6NaronpusATHU MakKpPOMKOHOMUYECKM YCNoBUS B Bbarapus,
BK/IIOUUTENIHO HapacTBaHe Ha 6e3paboTuuaTta M nHbnauusTa, KakTo u duckanHa HectabunHOCT MoraT Aa umat
CblLLECTBEH HebnaronpuaTeH edekT BbpXy 6u3Heca Ha [pyxecTBoTo, (MHAHCOBOTO MYy CbCTOSHME W/UNn
pesynTaTute OT AelHOCTTa My.

Mpynata EBpoxong wm3sbpliBa onepauun B Bbnrapus, PymbHusa, CeBepHa MakedoHus, YkpanHa, Mbpuus,
Wcnanua, Utanua, Monwa, Fpysns u Apyrn eBponencku AbpXasBW, CbOTBETHO HeWHaTa oblwa ¢uHaHcoBa
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no3mumua n pesyntaTtuTe OT HEeWHUTE onepauuu ca 3acerHaTu OT MKOHOMUYEecKaTa, NpaBHa M MOAUTUYECKUTE
yCrnoBus B Te3n CTpaHu. Bcako BnowasaHe Ha MakpOMKOHOMUYECKUTE YC/IOBUA B TakMBa CTpPaHW WM B NO-
wnpokuna pernoH Ha LUME / IOUE moxe aa noBnuse HebnaronpusaTHO Ha onpeAeneHn NnpoayKTu u ycnyru,
npegnaraHu ot rpynarta, U Aa AoBefe A0 NO-HWUCKU NMPpUXOAN OT MbpBOHAYasHO njaHupaHuTe. B gonbiHeHue,
obwmTe NpoMeHn B npaBuTeNCTBEHaTa NOAUTUKA U perynaTopHuUTe CUCTEMU BbB BCSKA TakaBa HOPUCAMKLMSA
MoraT Aa AosefaT A0 YBeNuMvaBaHe Ha OornepaTtMBHUTE pas3xoAu M KanuTanosBuTe U3UCKBAHUA Ha [pynara.
BcsakakBu 6baelwin nepmoam Ha 3abaBsiHe Ha MKOHOMMUYECKUS pacTex unu 6aBeH MKOHOMMYECKM pacTeXx Ha
BCEKW OT nasapuTe, Ha kouTo pynaTa onepupa, buxa Mmornm ga umat HebnaronpusTeH edekT Bbpxy busHeca,
(dUMHAHCOBOTO CbCTOSAHME, MapUYHUTE NOTOLM, pe3ynTaTuTe OT AEMHOCTTa UM NepcrnekTMBMTe Ha pynara.

lNposiBeHn MaKpoOMKOHOMMUYECKN PUCKOBE KbM Aartata Ha n3roresiHe Ha 1o3u [Joknan

KbM HacTosiluMs MOMEHT CMe CBMAEeTENM Ha MaKpOMKOHOMMYECKM PUCK MopoAaeH OT Mawabute wn
pa3npoCTpaHEHNETO Ha MaHaemuaTa oT KopoHasmpyc (COVID-19), KosATo 3acerHa uenus CesT U ApaMaTUYHO
noBnus Ha rnobanHaTa MakKpoOMKOHOMMKA U MKOHOMMYECKMSA pacTex. lMopaan nanaemusaTa ot COVID-19, B kpas
Ha MbpPBO WM Npe3 USAI0TO BTOPO TpuMeceumne Ha 2020 r. ronsiMma 4YacT OT CBeTOBHaTa MKOHOMUKA 3abaBu CBOS
pacTex, a AEMHOCTTa B HAKOM CeKTOpK 6elle noYTu NMbJIHO NpeyCcTaHOoBeHa. B pe3ynTtaT OT HanoXeHuTe MepKu
OT CTpaHa Ha npaBuTeNCTBaTa, 3HaYUTENIHA YacT OT MeXAyHapoaHaTa Tbproeus Hele Bb3NpensaTcTBaHa. Ha
rnobanHo HWBO nocneaBanuTe pe3ynTatm 3a 6u3Heca OT WKOHOMMYECKUTE CMYLUEeHUS MNPUYUHEHU OT
naHaemusTa 6sxa: BNOWEHN MKOHOMUYECKN MEepPCreKTUBM, 3HAUNTENIHO YBEIMYEHME Ha OYaKBaHUTE KpeauTHMU
3arybu n apyrm obesueHKn, KakTo U HaManeHne Ha NpUXOAUTE MOPOAEHU OT MO-HUCKKUTE obeMu M HamaneHa
aKTUBHOCT Ha K/IMeHTUTe.

Mpe3 2021 r. nangemunsaTa ot Covid-19 npoab/ku Aa Bb3AENCTBa BbPXY 34paBHaTa cMCTeMa, counanHaTa cpeaa
N MKOHOMMKaTa. CUNHO BAUSIHME OKa3axa AeBnaummnTe B LEeHUTE Ha EHeprMVIHMTe pPeCcypcun, KakKTo WU
pa3MecCTBaHETO Ha TbpProBCKUTE B3aMMOOTHOLWLIEHWNA, AOBEJIM A0 CBETOBHA Bb/IHA OT MHTEH3UBEH VIH(bJ'IaLl,VIOHeH
HaTuck. Cnep cTapTa Ha MacoBaTa BaKCMHaUMA 3anoyHa M MoeTanHO Bb3CTaHOBSBaHE Ha CBETOBHaTa M
MecTHaTa MKOHOMMKAa M 04YaKBaHOTO Bb3CTaHOBSBaHe Ha rnobanHaTta akTWMBHOCT. [Mas3apbT Ha TpyAa CblLUO
nMmawe 6naronpuaTHo passuTue, a 6espaboTvuata Npoab/IXKM Aa HaMansBa, cneaBankn TeHAEHUMSTa CU, KaTo
pocturHa 4,8% B Kpas Ha roamHaTta. baHkoBaTa cucTteMa octaHa ctabunHa, nobpe kanutanmMsnpaHa, C BUCOKM
HVBAa Ha NINKBUAHOCT, NOKPUBALLWN U3NCKBAHUATA Ha perynaTopHUTE OpraHu.

KbM MOMEHTa HeCUrypHoCTTa M PpUCKOBETE 3a WKOHOMMKaTa ocTaBaT ronemu. llocnegHata Bb/AHA OT
KOpOHaBuUpyca pasBuia ce akKTMBHO B Hayanoto Ha 2022 r. goseae A0 3abaBsHE Ha WMKOHOMWMYECKOTO
Bb3CTaHOBsIBaHe B EBpona, CbMbTCTBAHO OT BMCOKa UH@auns, oTCbCTBUS OT paboTa n paboTa B OHNanH cpeaa,
yBenvM4yaBaHe Ha HedoCTura Ha Matepuanu, obopyaBaHe n paboTHaTa pbKa. PekopaHUTE LEHM Ha eHeprusTa
OOMB/IHUTENTHO Ca OCKBLMWIN XMBOTA M Ca HaMaaWAM MOKynaTesHaTa CnocobHOCT Ha eBponenunte, ocobeHo B
AOMaKMHCTBaTa C HUCKM aoxoan. Mo NpMHUMN Bb3AENCTBMETO HA NaHAEMMSATA BbpXy MKOHOMMYeCcKaTa AEeAHOCT
KaTo usano orcnabHa C Te4eHMe Ha BPEMETO, BKIKOUYUTENHO U 3ab6aBSHETO Ha Bb3CTAHOBSIBAHETO HE MPOABLIIXKU
AbAro, NpeaBua 3aTMXBAHETO Ha NMociefHaTa Bb/iHA U NMPEMaxBaHETO Ha OrpPaHUYUTENHUTE MEPKMU.

B 6baelle eBeHTyallHW HOBW Bb/IHM HA 3apasa, CbOTBETHO HaJIOXKEHW MPOTUBOEMUAEMUUYHN MEpPKU WU
NPoAb/IXKUTENEH HEAOCTUI Ha NepcoHan 6mxa MOrau Aa nonpeyaT Ha Bb3CTaHOBSAABAHETO / UM 6uxa AoBenu Ao
HOBO BJfiOLI@BaHe Ha MKOHOMMYECKAaTa akTUBHOCT. Te 6Mxa MOI/M CbLUO Taka Aa 3a6aBAT dyHKLMOHMPAHETO Ha
KPUTUUYHUTE BEPUrM Ha [AOCTaBKM 3a MO-AbAr nepuwog oT Bpeme. OT Apyra cTpaHa, no-cnabusT pbcT Ha
TbpPCEHETO B KPATKOCPOYEH M/laH MOXe [a CMOMOrHe 3a MpeofofisiBaHe Ha 3aTpyAHEHMATa B NpeanaraHeTo
MaJsiko Mo-paHo OT 04aKBaHOTO.

BoeHHUTe penctBus Mexay Pycusa m YkpalHa noayymxa LIMPOKO MeXAYHApOAHO OCbXAAHE M MHOXEeCTBO
ObpXKaBU HaNOXMXxa CaHKUWUM BbpPXY aKTUBM M Onepauunm, nputexasaHu oT PyckaTa AbpxaBa W onpeaesieHun
nvua. MBO oTbens3Ba, ue HaNoXeHUTe OT peanLa AbpXXaBn CaHKUMK cpelly Pycus okasBaT Bb34enCTBME BbPXY
CBETOBHaTa MKOHOMMKa U (PUHAHCOBUTE Masapu, KaTo LWe MMaT 3HaUUTENHW CTPaHU4YHU edeKTn U B ApYyru
AbpxaBu. B MHOro cTpaHm KpusaTa nopaxaa HebnaronpusTHM CbTpeceHMs KakTo 3a MHdnaumsaTta, Taka u 3a
aKTMBHOCTTa Ha ¢oHa Ha BeYye NOBULIEHWUSA LEHOBM HaTuUCK. LleHTpanHuTe 6aHKM BHMMaTenHo Habnwpasat
OTPa>XeHMEeTO Ha MOBULIABAHETO Ha MEXAYHAapPOAHMTE LieHM BbpXy BbTpelwHaTa nHdnaums, ¢ uen MOHUTOPUHI
M npu HeobxoguMOCT OT npeanpueMaHe Ha MNOAXOASIWM, BHUMATENHO TMpeueHeHN OTBETHU AelCTBuS.
duckanHata nonuMTuka wWe TpsbBa Aa noakpenu Han-ys3BMMUTE [AOMAKWMHCTBA, 3@ JAa KoMneHcupa
HapacTBaluTe pa3xoan 3a XMBOT.

NKoHOMUYECKNTE Nociieamum oT BOEHHUS KOHMAUKT B YKpaiHa He MoraT Aa 6bAaT OLeHEeHW KbM TO3M eTan Ha
pasBuTUE, HO MHAMKUPAT 32 UBKIOUUTENTHO CEPUO3HMU LIEHOBU eeKTU BbPXY LanocTHaTa rnobanHa MKoHOMUKa,
PbCT Ha UHdNaUNATa, U 3aTpyAHEHME NPU A0CTaBKa Ha eHepruiiHu pecypcu. Te MoraT Aa AosedaT A0 3acunsaHe
Ha 1 6e3 ToBa cu/HaTa HecurypHocT nopogeHa oT Covid-19, kaTo 3aTpyAHAT AOMbAHUTENIHO Bepurata Ha
[OCTaBKUTE, Nopaamn OrpaHUUUTENHU U NOTUCTUUYHU NPOBNEMU U YTEXHABANKM AOMBAHUTENHO UHGMNALMOHHMSA
HaTUCK. AKO KOHMIMKTLT ThPnU NPOABLIXKUTENHO Pa3BUTUE, NKOHOMUYECKUTE LLETK e 6bAaT 3HauYMMKU U ce
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O4yaKBa Aa 3acerHat BCUYKU CEKTOPU Ha MKOHOMUKATA, KaKTO Ha 5bnrapm;|, Taka u Ha EC, BKAKOUYUTENHO KU
CEKTOPUTE U PETMOHUTE B KOUTO rpynaTta EBpOXOJ‘Iﬂ, onepwupa.

~EBpoxong Bvnrapmns™ Al ce cTpeMu aa ciean BEPOATHOCTTA OT MpPOSAB/IEHNE HAa MAaKPOUKOHOMUUYECKUS PUCK U
pa3spaboTBa rpynoBM MepKM 3a CMEKYABAHE /10 KOJIKOTO € Bb3MOXHO Bb3AEeNCTBMETO Ha eheKTUTE, KOUTO MOXE
[a OKa)ke HalMuyMeTo Ha Tasu puUcK. Bbnpekn ToBa, XONAMHIBT HE MOXE HAMbB/HO [@ U3K/OUYM U OrpaHMum
HEroBoOTO BUAHME BbpXy 6U3Heca, PMHAHCOBOTO CbCTOAHME, Mevyanbute U NapuyHUMTE MOTOLM Ha rPyrnoBo
HMBO. CblLUECTBYBa M Bb3MOXHOCTTa, NOsiBaTa Ha TO3M PUCK Aa U3OCTPU U APYrM PUCKOBE MM KOMEMHAUKUS OT
PUCKOBE.

=  PuUCK OT HacTbnBaHe Ha (hOpCMaXKOPHU CBEUTUA

dopcMaxkopHu 06CToATENCTBa Ca BCUYKM NPUPOAHU 6eACTBUS M APYTU KaTaK/IU3MU KaTO pPe3Kn KIMMaTU4HU
NMPOMEHMN, HABOAHEHUS, 3eMETPECEHUS], TPaXAaHCKN HEMOAYNHEHUS, CONBCHLUN, CTaYKN, TEPOPUCTUYHU aKTOBE
1 BOEHHU AENCTBUA U ApYrM NogobHM, KOMTO MMAT HenpeaBuaeH xapaktep. ®opcMmaxopHu obcroaTencresa moraT
Aa 6baaTt u aBapmmn Ha MaTepuasiHaTa 6a3a OT MexaHWUeH XapakTep, Ab/XXallW ce Ha YOBELLKA WIN Ha CUCTEMHA
rpewka. HacrbnBaHeTO Ha TakmBa CbbuTMS MoraT ga HapywaTt obuyanMHaTa AEeWHOCT Ha [py»XeCcTBOTO A0
OTCTpaHsiBaHe Ha npuynHeHuTe weTn. Cblo Taka, Te MoraT Aa AoBedaT A0 Henpeasuamma npoMsiHa B
MHBECTUTOPCKOTO OTHOLLUEHWE M WMHTEpPEC BbB Bpb3Ka C Masapa Ha eMuTupaHuTe OT [py>XecTBOTO ASSIOBU U
OBbJIFOBU LEHHW KHUXKA.

Bb3MOXHO e fa HacTbNAT 1 HGOPCMaXKOpHU 06CTOATENCTBA, KOUTO Aa UMAT CUITHO OTpaXKeHMe BbpXy Ls0CcTHaTa
MaKpOMKOHOMMYECKa M MexAayHapoaHa cpepa. lNpuMep 3a TakbB puUcK e obsiBeHaTa OT CBETOBHaTa 34paBHa
opraHusauwus ,lMaHaemMms™ oT pasBunarta ce B HayanoTto Ha 2020 r. ennaemumsi OT OCTbP peCcnnpaTopeH CUHAPOM,
CBbp3aHa c HoB kopoHaBupyc (COVID-19), kakTo U BOEHHUSA KOHDNUKT Mexay Pycusa n YkpaiiHa.

= Monutnuyeckmn puck

MoNUTMUYECKUST PUCK OTpassBa B/IMAHMETO HAa MOMUTUYECKWUTE MPOLECcH B CTpaHaTa BbpXy CTOMAHCKUSA W
WHBECTULIMOHHUA TMPOLIEC M MO-KOHKPETHO BbPXYy Bb3BPbLLIAEMOCTTa OT WHBecTUuMuTe. CTeneHTa Ha
NoNIUTUYECKMSI PUCK Ce onpedens C BepOSiTHOCTTa 3a MPOMEeHW B HebnaronpusiTHa NMocoka Ha BoAeHaTa oT
NpaBMTENCTBOTO AbJIFOCPOYHA MKOHOMMYECKA MOMINTUKA, KOUTO MoraT Aa UMaT HeraTMBHO Bb3AEWCTBUE BbpXY
WHBECTULMOHHUTE pelleHns. [pyru ¢hakTopu, CBbp3aHM C TO3M PUCK, Ca €BeHTyallHUTe 3aKoHoAaTesSHU
NPOMEHWN N MPOMEHU B AaHbYHATa CUCTEMA KaCaeLln CTOMAHCKMA U MHBECTULMOHHMS KIMMaT B CTpaHaTa.

Peny6nuka Bbnrapusa e cTpaHa C MOAUTUYECKA M MHCTUTYUMOHANIHA CTabMNIHOCT, OCHOBaHa Ha CbBpPEeMEHHMU
KOHCTUTYLIMOHHN MPUHLUMMAM KaTo MHOronapTUiiHa MapfaMeHTapHa cucTeMa, cBo60AHM M360pu, €THU4YecKa
TONEPaHTHOCT U SICHO M3paseHa CUCTEMA Ha pasAeseHne Ha BnacTuTe.

Cpea nonnTUYecKMUTE PUCKOBE Ca YCMNELHOTO NpoAb/KaBaHe Ha MHTErpupaHeTo Ha bbarapusa B EBponenckus
Cbto3 (EC). Cnen npuemMaHeTo Ha cTtpaHaTta HM B EC B HayanoTto Ha 2007 r., 6sxa HanoXXeHn MKOHOMUYECKMU
pedopMu, B UMETO Ha MHTErpaumsaTa Ha cTpaHa Hu B EBponencku Cbio3. B 6baeLlie MIKOHOMUYECKUAT pacTex
e 3aBMCK OT NonMTMYECKaTa BOJS 3@ NpoAb/KaBaHe Ha MKOHOMUYecKuTe pedopMu, C Len BbBeXAAHEeTO Ha
Han-gobpute nasapHu NpakTnkm Ha EC B MKOHOMMYECKM, MOSINTUYECKN, COUMaeH, ropuanvyeckmn, MUHaAHCOB
nnaH.

Bbnpeku BogeHaTa A0 MOMeHTa ctabwuiiHa MOAMTUKA, HSIMA@ CUTYPHOCT, Ye B CTpaHaTa HsIMa Ja ce nosiBAT
¢dakTopu, KOUTO Aa MOPOAST OOWECTBEHO M MOMUTUYECKO HanpexeHwe, Aa AoBeAaT A0 3HauUTEeNHa M psaA3Ka
NpoMsiHa B MOJINTUYECKUTE M UKOHOMUYECKUTE YC/IOBUS, KOETO MOXe Aa MMa CblleCcTBeH HebnaronpusTeH
edekT Bbpxy 6u3Heca. KbM HaCTOSAWMS MOMEHT NosmnTMdeckata obctaHoBka B bbnrapms He e ocobeHo
ctabunHa. Ta3m HectabunHoct ce nposBym npe3 anpun 2021 r. oT Korato CTpaHaTa € u3npaBeHa npea
HEBB3MOXHOCT Aa cdopMMpa peaoBHO M CTabunHO NpaBUTENCTBO. BbTpelwHononutuyeckata HECUrypHOCT
npoAab/iXaBa CbC Ha3HAaYeHO CNyXebHO NpaBMUTENCTBO KbM HAcCTOAWMS MOMeHT. ToBa AoMpuHece M 3a
M30CTaBaHe C MoaroToBkaTa Ha bbnrapusi 3a npucbeanHsiBaHE KbM €BpO30HaTa, Mopagu KoeTo CbLoTo ce
oT/iara Ha To3u eTan.

MpeaBuA HacTosiwaTa MnonuTMYecka O06CTaHOBKA, B CTpaHaTa € Bb3MOXHO € Ja HAcTbMNAT MONUTUYECKU U
06LleCTBEHN pas3Hornacusi OTHOCHO EBEHTYya/IHM 3aKOHOAATESNIHW MPOMEHM W B YACTHOCT Te3W, Kacaelu
CTOMAHCKUSI U MHBECTULMOHEH KAMMAT B cTpaHaTta. Cblio Taka KbM TO3M MOMEHT B CTpaHaTa He CbLUeCTBYBa
NOJIMTUYECKO €AMHOMUC/TUE OTHOCHO YC/TOXKHEHATA reononuTMyecka 06CTaHOBKa B perMoHa OT pasBUTMETO Ha
pYyCKO — yKpauHckaTa Kpusa.

EgHa noTeHuwanHa nonuMTuyecka HectabunHocT B CTpaHaTa " B EBpona MOX€E da WMMa 3Ha4uTeneH
H86ﬂaFOI'IpVIF|TEH eq)eKT BbpXYy OeMHOCTTa Ha ,U,DY)KECTBOTO M Heroeata rpyna, onepatuBHUTE pe3ynTatn u
CbVIHaHCOBOTO UM CbCTOSAHUE. ,U,DY)KGCTBOTO ype3 AbUEPHUTE CM KOMMAaHUM onepupa B 3aCErHaTtuTe OT BOEHHUA
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KOHCI))'IMKT PETMOHN N B TO3U CMUCDH/T € YA3BMMO U 3a BbHLUIHOMNOJIUTUYECKN PUCKOBE U TEXHUTE quEKTM BbpXY
MKOHOMMKATA Ha CTpaHaTa, 3aCerHatuTte oT KOHCbJ'IVIKTa PErMOHUN U EBpona KaTo usno.

MNpeaBma HEM3BECTHOCTTA OT M3X0[a Ha Cb3ZasnaTa ce AMHAMMUHa NoJINTUYEeCKa M MKOHOMMYecKa 06CTaHOBKa,
noTpebutenuTe Ha To3n [loknaa Tpsa6Ba Aa oTYeTaT HaJIMYMETO Ha MNOSIUTUYECKN PUCK CbO6pa3HO COGCTBEHUTE
CY pasbupaHns U oYakBaHUS.

= Puck ot BUCOKM HMBa Ha 6e3paboTuua

PuUckbT, CcBbp3aH € 6e3p360TMLlaTa Ce XapaKTepusnpa CbC Cnaj Ha TbPpCEHETO Ha pa60THa Cuna, NoBJINAHO OT
peaslHOTO CbBKYMHO TbpCeEHE B MKOHOMUKATaA, B pe3ysiTaT Ha KOETO HaMalsidBa peasiHaTa MNoKynaTesiHa
aKTUBHOCT Ha 4acCT OT MIKOHOMMNYECKUTE Cy6eKTVI.

BucokuTe HMBa Ha 6e3paboTuua MoraT CEpUO3HO Aa 3acTpallaT MKOHOMUYECKNS pacTeX B CTpaHaTa, KOeTo OT
CBOSI CTpaHa MOXe [a AoBede A0 CBMBAHE Ha NOTpeb/ieHUETO M HaMansiBaHE Ha MpUXOAUTE peanusnpaHun ot
CTOMAHCKUTE CybeKTW B CTpaHaTa, BKIOUUTENHO U NMpuxoauTe peanusmpaHn oT [py>XeCTBOTO M HEroBuTte
ObLUEPHM KOMMAHUM.

Mo aaHHW Ha HauwnoHanHusa crtatuctudeckn MHCTUTYT (HCU) 3a yeTBbpTO TpMMeceume Ha 2022 r. ca OTYETEHM
cnegHuTe nokasaTenu:

KoedWumMeHTbT Ha MKOHOMMYECKa aKTMBHOCT 3@ HaceNleHMeTO Ha Bb3pacT 15 — 64 HaBbpLEeHW roauHWU €
74.4%, KaTo B CpaBHEHWE C YeTBBbPTO TpuMeceune Ha 2021 r. ce ysenuuyasa C 2.6 NpOLUEHTHU NYHKTA.

KoedunumeHTbT Ha 3aeTOCT 3a HaceneHMeTo Ha Bb3pacT 15 - 64 HaBbpLUEHM FOANHM HapacTBa ¢ 3.0 NpouEeHTHM
MyHKTa B CpaBHEHME CbC CbLOTO TpUMeceume Ha 2021 r. n goctura 71.5%.

KoedunumeHTbT Ha 6e3pabotmua € 3.9% wunu ¢ 0.6 NpoUEHTHM MYHKTa MO-HUCbK B CPaBHEHWE C YETBBLPTO
TpuMeceuune Ha 2021 rognHa.

Ob6e3KypaxeHuTe nmua Ha Bb3pacT 15 - 64 HaBbplieHW roauHn ca 50.9 xun., uin 4.6% OT MKOHOMUYECKMU
HeaKTUBHMUTE SiMLa B CbluaTa Bb3pacToBa rpyna.

UN3TOYHMK: www.nsi.bg

= KpeauteH puck Ha AobpiKkaBaTa

KpeauTHMAT pUCK MNpeacTaBfisiBa BEPOSTHOCTTA OT B/IOLIABAHE HA MeXAYHapOoAHWUTE KPEAWUTHU PEWTUHIU Ha
AajeHa cTpaHa. HUCKUTe KpeauTHU peiTUHMM Ha CTpaHaTa MoraT Aa AOBeAaT A0 NO-BUMCOKM JIMXBEHWN HUBA, NO-
TEXKM YCNOBMS Ha DUHAHCMPAHE Ha MKOHOMUYecKuTe cy6eKTu, B ToBa YMCI0 M Ha EBpoxona.

Ha 04.02.2023 r. mexayHapoaHaTa pPenTUHroBa areHums Moody’s noTBbpaAW ABATOCPOYHUS PEWTUHI Ha
Bbbarapusa B yyXxaecrtpaHHa U MeCcTHa BanyTa Baal cbc ctabunHa nepcnekTumBea.

MoTBbpXXAaBaHETO Ha penTtuHra Baal Ha Bbnrapusa 6anaHcupa cnegHuTe Kato4voBu paktopu: 1) OuakBaHusATa
Ha Moody’s, 4ye eHepruiiHa kpu3a B EBpona HsiMa ga oTcnabu CblLUECTBEHO MKOHOMMYEcCKaTa M puckanHaTta
no3mumsa Ha cTpaHaTa. 2) lNoakpenaTa 3a KpeauTHus npodun Ha Bbnarapus, NnpousTuyalla oT nepcnekTneaTa
3a MpUeMaHe Ha €eBpOTO, BbIMPEKM pucCKa OT 3abaBsHe Ha npuemaHeTto cnea 2024 r. 3) PuckoseTte 3a
edeKTMBHOCTTAa W Hamnpeabka Ha MpaBUTENCTBOTO MO  KJ/IOYOBWM  MPUOPUTETM, MNPOU3TMYALLM  OT
NPOABIIKUTENHUSA BBTPELLHOMOMUTUYECKM 3aCTOM B CTpaHaTa.

CrabunHata nepcnekTMBa OTpa3siBa O4YakBaHMsATa Ha Moody’s 3a oTHocuTenHo cnaba dnykTyaums Ha
OCHOBHUWTE MKOHOMMYECKWN U (PUCKaAHM MOKa3aTen Ha CTpaHaTa npes cneasawmTe 12 4o 18 meceua. Ta CcbLo
Taka oTpa3sBa 6anaHca Ha PUCKOBETE MexAay MOoTeHUManHUTe oTpuuaTenHu edekTU BbpXy KpeauTHUSN
npodun, NpousTUYaLLUM OT NONUTUYECKaTa CMTyaums B CTpaHaTta, M NOTEeHUMATHUTE MOSIOXUTENHN edeKkTn oT
€BEHTYa/IHOTO NpMeMaHe Ha eBpoTO.

N3TOoYyHMK: www.minfin.bg

Ha 26.11.2022 r. mexayHapoaHaTa pentuHroBa areHumsa S&P Global Ratings noTBbpan ABLATrOCPOYHUA U
KPaTKOCPOYHUS KpeauTeH PenTUHr Ha bbarapuvsa B YyaecrpaHHa v MecTHa BanyTa 'BBB/A-2'. MNepcnekTmBaTa
npea penTuHra ocraBa ctabuniHa.

Cnopen areHuusaTa, ctabunHaTta nepcnektmBa 6anaHcmpa OT efHa cTpaHa no-cnabute ovakBaHWA 3a
MKOHOMMYECKNSA pacTex Ha bbnrapms B KpaTKOCpO4YeH MjaH W MoBUWEHAaTa BbTPELWHa MofuTuyecKa
HECUTYPHOCT, a OT Apyra CTpaHa HUCKUAT HETEH AbpXaBeH AbJIr Ha CTpaHaTa W HUCKUTE pa3xoAu 3a JINXBU.
Cnopen S&P Global Ratings ToBa pa3suTne Ha Bbarapus gaBa Bb3MOXHOCT 3@ MOAUTUKU U MpaBu HENHUTE
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ny6nanyHuTEe UHAHCKM MO-MaNKo YyBCTBUTENHM Ha 6bpP30 NoBULIABALLUUTE Ce JIMXBEHWU MPOLLEHTU B CBETOBEH
nnaH. bbnarapms B MoMeHTa u3nuTBa BMcoka WHdNaumsl, koeto cnopen S&P Global Ratings mMoxe paa
npeacTaB/isiBa Npean3BMKaTesICTBO Npes HEMHOTO YIEHCTBO B eBpo3oHaTa oT 2024 rogmHa.

S&P Global Ratings ouakBaT pactexbT Ha BBl Ha Bbbnrapus aa otcnabHe 3HauMTesHO npe3 crneaBalwuTe
Meceuu. Bbnpekn ye MKOHOMMKATa OCTaHa no-ycronumsa npe3 2022 r. OT NocneacTsusatTa OT KOHMIMKTA
Pycusi-YkpaliHa, OTKONKOTO ca 6uam nbpBOHA4YasiHUTE OYaKBaHWUSA Ha pEUTMHroBaTa areHuusl, nNpeacrosT
HAKONIKO npeausBukaTencresa. OuvakBaHUATa ca Aa Hamanee BbHWHOTO TbpCeHE OT AbpXaBU OCHOBHMU
TbProBCKWM NapTHbOpU Ha Bbbnrapusa B EC 1 notpebneHneTo aa otcnabHe, Tbil KaTo NpOAbIXUTENHATA BUCOKA
MHdNaumns, KoaTo oueHsiBaT Ha 6:mn30 10 % cpeaHo npes 2023 r., Wwe TexXxu BbpXy peanHuTe 3anaatu. Karto
NMOJIOXUTENHO BIMSIHME Ce OUeHsIBaT NpoekTuTe, duHaHCUMpaHu CbC cpeactBa oT EC, KOUTO e ocurypsr
M3BeCTHa noakpena 3a MkoHomukaTa. OT S&P Global Ratings nporHo3supaT peaneH pactex npe3 2023 r. oT
no-mManko ot 1 %, KoeTo e 3HaunTeNnHO 3abaBsiHe CNpsiMO O4YakBaHuATa UM oT 3 % npe3 2022 roamHa..

UN3TOYHMK: www.minfin.bg

MpeanpnemMaHeTo Ha noc/nenoBaTeNiHA WM AbATOCPOYHA MKOHOMMYecKa nonutuka B Bbnrapus 6m 6uno
OCHOBATE/IHA MPUYMHA 3@ NOTEHLMANHOTO MOBULIABAHE Ha KPeAWUTHUS PEUTUHI Ha CTpaHaTa, KOEeTO OT CBOS
CTpaHa 6u nmano 6naronpusiTHO BAMSIHME BbpPXY MKOHOMWYECKaTa rpyna Ha EBpoxong v3passiBawlo ce BbB
Bb3MOXHOCTUTE 3a UHaHCMpaHe Ha MpynaTta. B cny4dail Ha NoHMXaBaHe Ha KpeaUTHUA penTuHr Ha Bbnrapus,
BC/IeAACTBME Ha HeCTabuHO ynpaBfieHWe Ha CTpaHaTa, MOXe Ja MMa OTpuuaTesHO BAUsSHUE Bbpxy pynaTa u
BbpXYy LieHaTa Ha PMHAHCMpaHe, OCBEH B C/lly4YaMn, Ye 3aeMHUTE N CNOopasyMeHUs He C PUKCUPAHUN JTXBMU.

= NHdnaumoHeH puck

NHMNALMOHHMAT pUCK Ce CBBbP3Ba C BEPOATHOCTTa MHMNAUMATA Aa NOBAUSE HA peanHaTa Bb3BpPbLLAEMOCT Ha
MHBecTuuuuTe. OCHOBHUTE PUCKOBE, CBbP3aHW C MPOrHo3aTa 3a MHdIaumMsaTa, ce OTHACAT A0 AMHAMMKaTa Ha
MeXAyHapoAHMTE LEHM W A0 TeMna Ha MKOHOMMYECKWM pacTex B Bbnrapusi. MexayHapoAHUTE LEHM Ha
CYpOBMHMTE MOraT Aa HapacHaT Mo-3HauyWuTe/NIHO B pe3ynTaT OT MOJUTUYECKMTE KPU3M MM HapacTBaHe Ha
TbpceHeTo. OrpaHUYEHOTO NpeaniaraHe Ha HAKOW CENICKOCTOMAHCKM CTOKM U 0CO6EHO Ha 3bpHEHUTE KyNTypu B
MeXAyHapoAeH nfiaH BbB Bpb3ka C HEBAAronpusaTHM KAUMMATUYHU SABMEHUS, AOMBAHUTENIHO MOXe [Aa
npeausBuKa No-BUcoka MHdMaumsa B CTpaHaTa.

Mo paHHM Ha HCU npe3 sdHyapu 2023 r. meceyHaTa MHdnaumsa e 1.1%, a rogmwHaTta nHdnaums e 16.4%.
CpepHoroanwHarta nHdnaumsa 3a nepmoga despyapun 2022 - aHyapu 2023 r. cnpsamo nepuoga ¢espyapu 2021
- aHyapu 2022 r. e 15.9%.

Mpe3 saHyapn 2023 r. meceyHaTa UHdNaUMsA, U3MEPEHA C XapMOHU3NPaAHUSA NHOEKC Ha NMOoTpebutTenckuTe LeHn
(XUnu), e 1.0% cnpsiMo npeaxoaHus Mecel, a rognwHaTta nHdnaumnsa 3a sHyapm 2023 r. cnpsamo sHyapm 2022
r. e 14.1%. CpegHoroanwHaTa nHdnaums 3a nepmoga dpespyapm 2022 - sHyapm 2023 r. cnpsaMo nepuoaa
despyapun 2021 - aHyapun 2022 r. e 13.5%.

Cnopea vHAEeKCa Ha LeHUTe 3a Mankarta KolHuua npe3 ssHyapu 2023 r. ce permcrpupa ysenunyeHue ¢ 1.4% Ha
MeceyHa 6aza.
N3TOoyHMK: www.nsi.bg

MHbnaumaTa Moxe Aa NOBMSIE BbpXY pa3Mepa Ha pa3sxoauTe Ha [Apy>XeCcTBOTO, TbW KaTo 4YacT OT nacmsBute
Ha APY>XeCTBOTO Ca JINXBEHU. TAXHOTO 06CNyXXBaHe € CBbP3aHO C TEKYLUUTE JIMXBEHU HMBA, KOUTO OTpassiBaT
M HMBaTa Ha MHdNauus B CTpaHaTa. 3aToBa NOAAbBPXAHETO Ha HUCKM MH(MAAUMOHHW HMBa B CTpaHaTa ce
pasrnexaa KaTto 3HauduMM pakTop 3a AeNHOCTTa Ha rpynarta Eepoxona.

KbM HACTOAWMAT MOMEHT U KaTo LSS0 MEXAHM3MBT Ha BanyTeH 60pa OCUrypsaBa rapaHuuu, ye nHdnaumnsata B
CTpaHaTa Lie oCTaHe Nnoj KOHTPON U HAMa Aa MMa HebnaronpuaTHO BIUSHUE BbPXY MKOHOMMKATA Ha CTpaHara,
M B YaCTHOCT BbpXYy AENHOCTTa Ha [py>XecTBOTO M HeroBaTa rpyna, a oT TaM U BbpXy Bb3MOXHOCTTa My Aa
06CNyXBa AbMArOBUTE CU MO3ULUMK.

MNpeasua ToBa, BCEKM MHBeCTUTOp 61 TpsibBano Ao6pe Aa OCMUCAM U OTUYETE KAKTO TeKyLMTe HMBA Ha
MHONAUMOHHMSA PUCK, TaKa U 6bAELINTE Bb3MOXHOCTU 338 HEFOBOTO MPOSIB/IEHNE.

= BanyteH puck

To3u puCK e CBbp3aH C Bb3MOXHOCTTa 3a obe3ueHKa Ha MecTHaTa BanyTa. 3a bbirapusa KOHKpPeTHO ToBa € pUCK
OT NpexaeBpeMeHeH 0TKa3 oT ycnoBuaTa Ha BanyteH 6opa npu dukcmpaH Kypc Ha HauuoHanHaTa BanyTa. Ha
10 tonun 2020 r. EBponeickaTta ueHTpanHa 6aHka 06aBu, Ye Bbarapua oduumanHo € npuveta BbB BanyTHUSA
MexaHu3bM ERM II. LleHTpanHuaT Kypc Ha 6bnrapckus nes e duvkeupaH Ha 1 eBpo = 1.95583 nesa, Kato 6e
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npueTto, 4Ye bbarapusa ce NpuUcCbeanHsABa KbM BaslyTHUA MEXAHU3BM CbC CbLUECTBYBALLMA CU PEXUM Ha BasyTeH
6opa, KaTo eAHOCTPaHEH aHraXXMMeHT 1 6e3 AOoNbHUTENHN U3MCKBaHMs KbM ELIB.

Bcako 3Haunmo obe3ueHsiBaHe Ha /ieBa MOXE Aa MMa 3Ha4yuTesneH HeﬁﬂaFOI'IpVIﬂTeH eq)eK'r BbpXY CTONAHCKUTE
CYGEKTM B CTpaHaTa, BKUYUTENHO BbpXy [pyXecTBoTo. PUCK CblecTByBa M TOrasa, KoraTto npuxoauTte um
pa3xoanTte Ha AageH CTOMaHCKU CY6EKT ce cbole/lpaT B pa3/inyHn BanyTw. OcobeHo M3pa3eHa € eKcnosnunaTta
Ha CTOMaHCKUTeE CYGeKTM, onepuvpallim Ha TepuTopuaTa Ha bbnrapusa, cnpsaMo Wwartckua gonap, KOWTO € OCHOBHa
BanyTa Ha 3Ha4ynTesIHa 4acCT OT CBETOBHUTE Ma3apwu Ha CypOBUHU U NpoAYyKUUA.

[JeliHocTTa Ha [py»XeCcTBOTO He npeanonara U3fIoXKeHOCT Ha 3HAUUTENIEH BaJlyTEH PUCK, 3alLOTO HacTosiwarta
eMmucusa obnuraummn e AeHoOMUHMpaHa B fieBa W NOYTU BCUYKU HEFOBM ONepaumnmn n CAeNKn ca AEHOMUHUPAHU B
6b/IrapcKky NeeBa 1 eBpo, a NOCIEAHOTO € C UKCUPaH KypcC Crnpamo fieBa.

MpomMeHuTe B pasnuyHUTE BaslyTHU KypCOBe He Ce OTpassiBaxa CbLUECTBEHO BbpPXy AeNHOCTTa Ha [JpyXecTBOTO
A0 MOMEeHTa, B KOWTO 6sxa npuaobuTu KOHTPOSHM y4yacTusa B AbpxaBuTe PymbHusA, CeBepHa MakenoHwus,
YkpawHa, 'py3usa, bBenapyc. ®MHaHCcOBUTE pe3ynTaTy Ha Te3n ApyXecTBa Ce NpeacCTaBSaAT B MeCTHaTa BanyTa,
CbOTBETHO - pyMbHcKka nes (RON), makenoHcku aeHap (MKD), ykpauHcka rpmBHsa (UAH) 1 rpy3mnHcku napu
(GEL), 6enapycka py6bna (BYR), 4MiiTo BanyTeH Kypc ce onpeaess noYtm CBo604HO Ha MECTHMSA BalyTeH nasap.
KoHconuanpanute npuxoaun Ha ,EBpoxona Bbnrapmsa®™ Al we 6baaT M3N0XeHW Ha BanyTeH PUCK B 3aBUCUMOCT
OT ABMXXEHWETO Ha Te3M BaslyTu CMpsiMO €BpOTO.

= JinxBeH puck

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa 3a NPOMsiHa Ha npeobnafaBalunTe NMMXBEHW paBHULIA B CTpaHaTa.
HeroBoTo BAUAHME ce U3passBa C Bb3MOXHOCTTa HETHUTE AOXOAMN Ha KOMMNAHUUTE Aa HaManeaT BCeACTBME Ha
NOBULLEHME Ha JINXBEHUTE PaBHULLA, NPU KOUTO EMUTEHTHT dMHAHCKMpa CBOSATA AEWHOCT. JIMXBEHUAT pUCK ce
BK/IIOUBA B KaTeropusaTa Ha MakpoOMKOHOMUYECKUTE pUCKoBe, nopaau dakTa, Yye OCHOBHA MpeAanocTaBka 3a
NpoMsiHa B JIMXBEHUTE paBHMLLA € NosiBaTa Ha HEeCTabUNHOCT BbB hMHAHCOBaTa CUCTEMA KaTo LUsno. To3n puck
MOXe Aa ce ynpaBfsBa NocpeacTBOM 6anaHCMpaHOTO M3MON3BaHe Ha pas/vYyHM U3TOUYHULKM Ha (MHAHCOB

pecypc.

MoBMLIABaHETO Ha NIMXBUTE, NPU PaBHU APYTX YCNoBUs, 61 ce 0Tpa3uo BbpXy LieHaTa Ha hMHaHCOBUS pecypc,
M3Mon3BaH oOT [py>XecTBOTO MpW peanm3mMpaHe Ha pasnMyHKu 6musHec npoekTu. CbLLO Taka, MoXe [a nosusie
BbpXY pa3Mepa Ha pa3xoaMTe Ha KOMMAHWSTa, Tbil KaTo He Masjika 4YacT OT MacUBWUTE Ha APYXECTBOTO ca
JIUXBEHM U TAXHOTO 06CNYy>KBaHE € CBbP3aHO C TEKYLUUTE JIMXBEHN HUBA.

=  PuckoBe, CBbp3aHu C NPOMEHU B HOpMaTMBHaTa ypeab6a. PerynatopeH puck

Pe3yntaTute Ha KOMMNaHusTa MoraT Aa 6bAaT MOBAMSHM OT MPOMEHMTE B HOpMaTMBHaTa ypeaba. [pynaTa
EBpoxong paboTM B CWIHO peryavpaHa cpefa B pas/iMuHX eBPOnenckyu AbpxaBu. Bb3MOXHOCTTA OT Mo-
paavkanHW TMpPOMEHM B perynaTopHata paMKka, B TbJKYBaHETO WAW MpakTuKaTa Mo npuiaraHe Ha
3aKoHOAATEe/NICTBaTa, KaKTo M B pa3MMHABaHE B 3aKOHOAATENICTBOTO U perynauuute B Bbarapus u B cTpaHute,
B KOWTO onepupa [pyXecTBOTO, MOXe Aa MMa Heb6naronpuaTeH edeKkT BbpXy AeWHOCTTa My KaTo usaso,
onepaTMBHUTE pe3yNTaTh, KakTo U HUHAHCOBOTO My CbCTOSIHUE.

=  PUCK OT 3acu/iBaHe Ha KOHKypeHLUMATa

BcuUukM cekTopu, B KOUTO OMEpUpaT AblUepHUTE ApyxXecTBa oT pynata EBpoxona, ce oTimMuyaBaT CbC cpeaa C
BMCOKa KOHKYpPeHUMs. Bbaewmar ycnex Ha rpynaTta Lie 3aBUCK OT CnocobHOCTTa Ha EBpoxona u AbliepHute
My KOMMaHWM @ OCTaHAT KOHKYPEHTHOCMOCO6HM B CpaBHEHWE C ApYruTe KOMMaHuu onepupaiiy B AafeHUs
nasapeH CerMeHT.

C. MEXAHU3MU 3A YITPABJIEHUE U MUHUMU3UNPAHE HA PUCKA

EnemeHTUTE, OYepTaBaluX paMKaTa Ha yrnpaBlieHWe Ha OTAE/IHUTE PUCKOBE, Ca MPSIKO CBbpP3aHU C KOHKPETHU
npoueanypu 3a CBOEBPEMEHHO NpeAoTBpaTsBaHE M pellaBaHe Ha €BEHTyaslHW 3aTpPyAHEHMs B AENHOCTTa Ha
,EBpoxona Bbnrapua™ A. Te BKAOYBAT TEKYLL, aHaNN3 B C/IeAHUTE HanpaB/eHUs:

o nasapeH asan, ueHoBa NOJINTUKA, M3BbpLWBAHE Ha MApKeTUHroBm npoyydBaHUA U U3CneaBaHUA Ha
Pa3BUTUETO Ha Na3apa U NasapHuU4a asan;

o dKTUBHO yrnpaB/lieHNe Ha MHBECTULUUNUTE B Pa3sINYHUTE CEKTOPU U OTpacCiiun,
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o LUSJTIOCTHa MofnTMKa Mo YnpaBfIEHMETO Ha aKTUBWUTE M MacUBWUTE Ha APYXECTBOTO M rpynaTa C uen
ONTUMM3MPAHE Ha CTPYKTypaTa, KAa4eCTBOTO M Bb3BPbHLLAEMOCT Ha aKTUBUTE;

o ONTUMM3MPAHE CTPYKTypaTa Ha MpPUBEYEHUTE CPEACTBa C Orfle OCUrypsiBaHe Ha JIMKBUAHOCT U
HamansiBaHe Ha pMHAHCOBMTE pa3xoau B Luanara rpyna;

o edeKTUBHO yrnpaB/iEHWE Ha NapUYHUTE MOTOLM Ha rPYNoBO HUBO;

. ONTUMM3MPAHE Ha pasxoauTe 3a aAMUHUCTPaLMS, YNPaBeHMUE U 3@ BbHLUHUW YCyTu;

o ynpaB/ieHne Ha YOBELLKUTE pecypcu.

O6L0TO ynpaBneHue Ha pucka € poKycnpaHo BbpPXy MUHUMU3MPAHE Ha NOTEeHUMaNnHUTe oTpuuaTenHn edekTu,
KouUTO 6MXxa MO Aa ce OTPassiT BbpXy UHAHCOBUTE pe3ynTaTu Ha Mpynata. PMHAHCOBUTE PUCKOBE TEKYLLO
ce uaeHTUdUUMpaT, M3MepBaT M HabnoaaBaT C MOMOLWTA Ha Pas3/IMYHU KOHTPOSIHWM MexaHW3MK, 3a Ja ce
onpenensT aAeKkBaTHM LEHM Ha YCNyruTe W NpoAyKTUTE npeanaraHu oT ApyxecTBaTa B [pynata Ha EBpoxong
M Ha NpuBNeYeHUst OT TAX 3aeMeH KanuTan. M3BbpluBa ce aflekBaTHa OLEHKA Ha MasapHuTe ob6CToATeNCTBa,
M3BbPLUBAHUTE B rpynaTta MHBeCTUUMM 1 hopMUTE Ha NoaabpxaHe Ha CBOBOAHUTE NUKBUAHWU cpeacTBa, 6e3 aa
ce Jorycka HeonpaBAaHa KOHLUEHTpaums Ha AafeH puUCK.

HacTtbnBaHeTO Ha HenpeaBUAEHU CbOUTUS, HenpaBWSIHATA OLEHKA Ha HacTosIlUUTE TEeHAEHUWMM, KaKTo U
MHOXECTBO APYrM MUKPO- U MaKpOMKOHOMMUYECKWN bakTopu, MoraT Aa NoBAUSAT Ha NpeLeHKaTa Ha pbKOBOAHMS
€KUM Ha ApYy>KeCTBOTO.

MHO®OPMALIMA 3A CKJIFOMEHWU TOJIEMU CAENKW MEBEXAY CBBP3AHU JIMLA NPE3 TPETO
TPUMECEYME HA 2022T.

Bcnukun 3HaunMm caenkum cknodenn ot EBpoxona bbnrapua A v Herosmute AbLUEPHU APYXKECTBA Ca ONOBECTEHU
B pa3gen ,3HaunMm cbbuTtusa™ oT TO3M KoHconuaupaH [Joknaj 3a AeMHOCTTa, KakTo U B lMpunoXeHusTa KbM
MeXAMHHUA CbKpaTeH KoHconuampaH UHaAHCOB OTYET KbM 24.11.2022 .

Codus,
29 mapt 2023

AceH MuHues,

U3nNb/IHUTENEH ANPEKTOP

MuneHa reHyeBa,

lpokypucr
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BbTpelwwHa nHdopmaums GE EUROHOLD

BbTPEWWHA NTH®OPMALUMUA

no 4.7 or PernameHT (EC) N2596/2014 Ha EBponeiickusa napsaMeHT 1 Ha CbBeTa
oT 16 anpwn OTHOCHO Na3sapHarta 3s1i0ynotpeba

Espoxona bvnrapus A[l paskpuBa nybnuv4yHoO BbTpewHa MHdopmaums no un. 7 ot PernameHt (EC)
N2596/2014 Ha EBponenckua napnameHT n Ha CbBeTa Ha EBpona kbM KomucuaTta 3a duHaHCOB
Haa3op, bbnrapcka doHaoBa 6opca m obwecTtBeHOCTTa Ype3 pmHaHcoBaTa Meaus EkcTpu Hio3 Ha
CNnefHus MHTEPHET aapec: WWW.X3News.com, KbAeTO BbTpelHaTta MHdopMaums e AoCTbMHa Ha
cneaHus nuHk: http:/ /www.x3news.com/?page=News&uniqid=63ff460157e2d.

My6nnyHoO paskpuTaTa BbTPelwHa MHMOPMaLUA MOXe Aa HaMepuTe M Ha MHTEepHeT CTpaHuuaTa Ha
,EBpoxona bvnrapus® Al www.eurohold.bg, kbaeto cblwaTta e AocTbNHa B pa3gen ,BbTpelwHa
nHdbopmaumna®™ Ha cnegHusa nuHk: https://www.eurohold.bg/internal-information-645.html.
Paskputata duHaHcOoBa MH@OpPMaUMUs € HanMyHa Ha MHTEpHeT CTpaHuuata Ha [pyXecTBOTO Ha
cneannsa nuHk https://www.eurohold.bg/2022-786.html.

PbkoBoacTBOTO Ha EBpoxona bbarapusa ALl cumTta, 4Ye He e Hanuue apyra nHdopMauus, KosSTo Aa He
e ny6bnmMyHoO onoBecTeHa OT Hero M KosiTo 61 6una BaXkHa 3a aKUMOHEPUTE U MHBECTUTOPUTE MpwU
B3eMaHeTO Ha MHBECTUTOPCKO pelueHune.

AceH MuHuesB,
U3nvnHuTeneH gumpektop Ha EBpoxosa bunarapus AL

MuneHa lNeHueBa,
lNpokypuct Ha EBpoxosng bvirapusi A4
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AONMBbJIHUTETHA NAHO®OOPMALUNA

KbM Me@XXAWHEH CbKpaTeH MHAMBUAYAJIEH AOK/aA 3a AeMHOCTTa
3a nepuopa 1 sHyapu - 31 pekemBpu 2022 r.

cbrnacHo HAPEQJBA N° 2 or 9.11.2021 r. 3a nNbpBOHa4Ya/IHO M nocneaBawo
pasKkpuBaHe Ha HWHopMaunss npu ny6JNYHO npeagsiaraHe Ha LUEHHN KHWXKa M
AornyckaHe Ha LleHHN KHW>Ka A0 TbpProBusi Ha peryampaH nasap

1. UHdopmMauma 3a NPOMEHUTE B CHETOBOAHATA NOJIMTUKA Npe3 OTYETHUSA Nepuopa, NpUYnUHUTE
3a TAXHOTO M3BbpLUBAHE U MO KaKbB HAYMH ce OTpa3sfABaT Ha (PUHAHCOBUA pe3ynTaT u
co6cTBEeHMA KanuTana Ha eMUTeHTa

HaMa HacTbnunm NpoMeHU B cCYETOBOAHATa nonutuka Ha EBpoxong Bvnrapus Al npes oTyeTHUS nepuoa.

2. UHdopmMauyusa 3a HaCTbMNWIM NPOMEHU B rpyna npeanpusaTUs Mo CMUCb/Ia Ha 3aKoHa 3a
CUEeTOBOACTBOTO HAa EMUTEHTA, ako yyacTBa B TakaBa rpyna

3a nepuoaa Ha AeBeTMeceuymneTo Ha 2022 r. ca HaCTbMNWK CiefgHUTe NPOMEHMU B rpynarta
npeanpuaTtua Ha EBpoxona bvnrapusa AAQ:

2.1.

2.2,

2.3.

2.4.

Ha 17.03.2022 r. EBpoxong bvnrapua ALl yBenuum Kanutana Ha AbLIEPHOTO CU APYXKXECTBO
Eastern European Electric Company 1I, Hnagepnangus, ¢ napuyHa BHocka ot EUR 2 000 000.

Mpe3 BTOpaTa nonoBmHa Ha MapT 2022 - EHeprunHmaT noaxonaunHr Ha EBpoxona Bvnrapus
ALl - Eastern European Electric Company B.V. (EEEC), yBenuuu pena cn B 4YE3
PasnpepeneHne bbnrapma Al ¢ HOBO HamMeHoBaHWe EnekTpopasnpenenutesiHn Mpexwu
3anaa AQ (EPM 3anag Al) ao 98.93% (kato npuaobu gonbnHutenuHn 207 107 akuum nnm
10.74%) v B YE3 EnekTpo bbnrapusa Al ¢ HOBO HanMeHoBaHmne Enektpoxong Mpoaax6éun AL
0o 96.76% (kaTto npmaobu gonbnHutenHu 1 379 akumm nnn 27.58%).

Ha 5.04.2022 r., no naptmaaTta Ha AMuro JInsmur EAl B TbproBCKN permcrbp n permcrbp Ha
topMaAnNYecKnTE Nmua C HeCToNaHCKa uen, € BnMcaHa npoMsHa Ha MMETO My KaTo CYMTaHO OT
Tasu gaTa HaMMeHOBaHWMETO, MoA KOETO Lie OCbLLUEeCTBABa AENHOCTTa Cu Beve e duHacutm

EAL.

B kpasi Ha mecey anpun 2022 r. — B TbproBckusi pernctbp npu AreHuus no BNmMcBaHusiTa
6elwwe BNMcaHa NpoMsiHa B HAMMEHOBAHMATa Ha YacT OT EHepPruiHUTE ApyxecTsa
nputexasaHu oT Eastern European Electric Company B.V. (abwepHo ApyXeCTBO Ha
Espoxong Bvnrapus Al), @ UMEHHO:

CTapo HanmeHoBaHue HoBo HaumeHoBaHue HoBo f10ro Ha KomnaHuATa

YE3 Pasnpepgenenue bvarapma AL EnektpopasnpegenutenHn mpexu 3anag ALl g EPM 3AMAA
—

CEZ Distribution Bulgaria AD Electrodistribution Grid West AD (EDG West

EDG WEST

U

AD)
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YE3 Enektpo bbvarapua AL Enektpoxong Mpoaaxéu AL, C_ EAEKTREOMOAA

CEZ Electro Bulgaria AD Electrohold Sales AD

c- ELECTROHOLD

YE3 bvarapua EOO[ Enektpoxong bvarapua EOO/ e EAEKTRPOXOAA

CEZ Bulgaria EOOD Electrohold Bulgaria EOOD

C- ELECTROHOLD

YE3 Tpeig bvarapua EAL Enektpoxong Tpenia EAL G EAEKTRPOXOAA

CEZ Trade Bulgaria EAD Electrohold Trade EAD

‘- ELECTROHOLD

YE3 MHGOPMALMOHHM 1 KOMYHUKALMOHHM | EnekTpoxong UKT EAJ C. EAEKTPOXOAL
TexHonormu boarapma EAL

CEZ Information and Communication

Technologies Bulgaria EAD Electrohold ICT EAD

2.5.

2.6.

2.7.

c- ELECTROHOLD

11.05.2022 r. - ABTO HOHNOH A, nognuca okoH4yaTeneH gorosop ¢ M TPAKC BEbBJITAPUA
EOO/ 3a npoaax6a Ha Ctap MoTtopc EOO/ - oduumnaneH BHOCUTEN Ha aBTOMOBUNM Cc MapKkaTa
Maspa 3a bbarapus. KbM HacTosiwMa MOMeHT caenkarta e duHanusmpaHa, KaTto no cunarta
CKJTIOYEHUS aorosop mexay crpaHmte, M TPAKC BEbJITAPUA EOO/L npmnaobu sBcuukm 70 000
asana, dopmumpawm kanmtana Ha Crap Motopc EOO/, BKAKOYUTENHO W AbLIEPHUTE My
apyxectBa Crap Motopc AOOEJ1 (CeBepHa Makenonus) n Crap Motopc SH.P.K. (Kocogo).
HoBuaT cobcTBeHmKk e BnmcaH B TP npu AreHuus no BNucBaHusTa Ha 17.05.2022 r.

27.05.2022 r. - EBpoxong bvnrapua AL yupean HOBO AbLLUEPHO APYXXECTBO C HAMMEHOBaHMe
LENEKTPOXONA MPUWH" EOOL (ELECTROHOLD GREEN) ¢ kanutan 20 000 neBa n npeaMeTt
Ha penHocT: KoHcynTaHTCcKka M WMHBECTULMOHHA AENHOCT, M3rpaxgaHe M noaapbXka Ha
¢doTOBONTANYHM eNeKTpPOoLeHTpanan, TbproBms CbC COMAapHM MaHenu 1 akcecoapu, caenku c
HEeABMXWUMU WMMOTW, NpeacTaBUTENICTBO, MOCPEAHMYECTBO WM areHTCTBO Ha 6barapcku um
Yy>XAeCTPaHHW IPUANYECKM Nnua B CTpaHaTta u YyxbuHa, KakTo 1 BCsKakea Apyra AeWHOCT,
He3abpaHeHa M3pPUYHO OT 3aKoH. HoBOy4YpeaeHoTo ApYyXeCcTBo € BnNucaHo B TP Ha 27.05.2022
r. c eqHonn4yeH cobcTtBeHUK Ha KanuTtana EBpoxona Bbnrapus AL.

Ha 17.06.2022 r. npuKAO4YMxa TbproBu rnpeasioxXeHns oT eHEPrnmHnUS XonamHr Ha EBpoxong,
bvnrapusa ALl - Eastern European Electric Company B.V. (EEEC) 3a uskynyBaHe Ha akuumuTe
Ha MMHOPUTapHUTE akLMOHEPW B ABeTe NYH6/INYHM AblepHN KOMNAHMWN Ha eHepruiHaTa rpyna
- Enektpopasnpeaenutentun mpexu 3anag AL (EPM 3anaag Al, ¢ npeaxogHoO HanMeHoBaHue
YE3 PasnpepeneHne bvnarapua Al) u EnekTtpoxona [pomaxbw AL (c npeaxogHo
HanmeHoBaHue YE3 Enektpo bvnrapusa ALl) ca npu cneaHute pe3yntaTtu:

OTHOCHO EnexktpopasnpegenurtenHm mpexu 3anag Al (c npegxogHO HAMMEHOBaHue

~4E3 Pasnpepenenne Bonrapua” A[l):

Bpoit Ha nuuata, Nnpuenn TbproBoTO NpeAsioXKeHME:
bpoi punsmnueckn nuua, Nnpuenn NpeanoxeHnetTo — 36;
Bpoli opuagnyecku nuua, Nnpuenu npeanoxeHmeTo — 7;

06w, 6poii Ha akuuMuTe, KOUTO ce npuaobusBaT OT Tbprosus npeanoxuten ,MACTbPH

IOPBIMUBHENEKTPUK KbMIMNAHW” B.B. — 6 165 6pos.
MNMpepnaraHa ueHa Ha akuma: 302,56 nB. (Tpucta v ABa NeBa U NeTaeceT U WECT CTOTUHKMK).
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2.8.

Cpok 3a 3annawaHe Ha ueHaTa oT Tbprosus npeanoxutens: o 28.06.2022r., BKAOYUTENHO
JocTturHaT oT TbproBus NpeasoxXuten NpoUeHT Ha yvacTue / rnacoseTte B 06WOTO cbbpaHue
Ha ny6nundHo apyxecrso: 99.25 %.

OTHocHOo EnexTpoxonp Mpopax6u” Al (c npeaxogHo HaumeHoBaHue ,YE3 Enektpo
Bbnrapua” AL}):

Bpoi Ha nuuata, npuenn TbproBoTO NMpeasioxXeHne:

Bpon dusnueckn nuua, npuenn npeanoxeHneTo - 5;

Bpoi topuanyecku nuua, npuenn npeanoxXeHmeTo — 2.

06w 6poit Ha aKUMMTe, KOUTO ce NpuAo6MBaT OT Thprosus npeanoxuten ,MACTbPH IOPbMUBH
ENEKTPUK KbMMNAHWN" B.B. — 37 6pos.

MpepnaraHa ueHa Ha akuua: 28 433,51 (aBageceT U 0CeEM XWUNSAN YETUPUCTOTUH TpuaeceT n
TPV NeBa W NeTAECET N eAHa CTOTUHKMK).

Cpok 3a 3annaiwlaHe Ha ueHaTa oT Tbprosusa npeanoxutens: Ao 28.06.2022r., BKIHOYUTENHO.
JocTturHaTt oT TbproBusi NpeanoXxuten NpoLeHT Ha y4vactme / rnacoseTe B 06wWoOTO cbbpaHue
Ha nybnnyHo ApyxecTBo: 97.66 %.

Ha 30.06.2022 r. EBpoxong bvnrapus ALl ckntoum gorosop 3a npoaaxba Ha octaHanaTa 4YacTt
OT aBTOMOOGUNHMA M NU3UMHIOBUSA CU BM3HEC KaTo npoAaje AbLUepHUTE CU NOAXONAVNHIOBU
apyxectsa ABTO tOHWOH A wn EBponuinz pyn A 3aegHO C npuTexaBaHUTE OT THAX
onepaTUBHU KOMNaHUM.

HoBuaT cobctBeHuk Ha ABTO tOHMoH A w EBponuins Fpyn AL e ActepuoH bbnrapua AL -
XONAMHIOBO APYXXEeCTBO, YMATO NMpeaMeT Ha AEMHOCT BK/lOUYBA M TbproBusi C aBToMobunu,
CepBM3Ha AEMHOCT M AOCTaBKa Ha pe3epBHM YacTu.

Cnep npuaobmBaHeTo Ha eHepruiiHuTe apyxecrtsa Ha YE3 MNpyn B bbvnrapusa B cpepgata 2021
r., EBpoxona o6sBu aBTOMOBGUNHUA U NU3NHIOBUS BU3HEC 3@ HEOCHOBHM M HAaMEPEHMWETO CU
3a uM31u3aHe OT Te3n JenHoctu. Llenta Ha EBpoxona e paa ce ¢dokycupa BbpXy
cTpaTernyeckute cm 6U3HECHU 3aCTpaxoBaHE M eHepreTuka, NoAKPEeneHn OT yrnpaBJieHME Ha
aKTUBM.

B pesyntaT, EBpoxong ycns upes gblliepHuTe cu gpyxecrtsa ABTo IOHMOH n EBponuins Mpyn
[a [OroBOpM W OCbLIECTBM B HSKOMNKO cAefnku npogaxba Ha 4acT OT OCHOBHUTE CU
onepaTMBHM aBTOMOGWNHKM KoMmnaHun - Ctap MoTtopc (Mazda), Oapy Kap (BMW), H Ayto
(Nissan), Ecnac Ayto (Renault) n EA MponbpTtnc (ynpasneHne Ha WHBECTULUMOHHU UMOTHU -
LWOYpPYM M CepBU3).

Kbm 30.06.2022 r. AsTo OHMoH Al nputexasa Ayto Utanus EOO/L v HAKONKO ApYyrw Mno-
Manku AblUepHU ApyxectBa (npeanarawm AUMUTMPaAHM Mapku aBTOMOOWMAN, CKyTepu W
MOTOLUMKIIETH, @ CbLLO Taka Macna, CMasoyHM NpoaykKTn n 6paHa pelweHne 3a ropumsa).
Esponniiz Npyn ALl o6eanHsisa nusanHrosusi busHec Ha EBpoxonga, KOMTO € opraHM4YHO CBbpP3aH
C aBTOMOOUMNHMA M BK/IOYBA LWECT AbLEpPHW ApyXeCcTBa, npeanarawm (GUHAHCOB NU3WUHE,
KpPaTKOCpOYEeH UM AbATOCPoOYeH HaeM (onepaTtuBeH JIM3MHI) Ha HOBM M ynoTpebsiBaHu
asToMobunun B bbnrapua n CesepHa MakenoHus.

Kbm 30.06.2022 r. nusmnHroeuss 6usHec npeacraBeH mMpeamMHO OT OCHOBHUTE ApPYXXeCTBa
Esponuniiz Ayto EAL] (dbmHaHCOB NU3uWHI) u EBponmnin3 peHT a kap EOO/1 (onepaTuBEH IN3UHT),
ca C nocTeneHHO HaMmanseaw, nopTtdenn B CNeacTBMe Ha MnpoaadeHuTe aBToMOb6unHM
KOMMaHuu onucaHu no-rope. Cb3gageHaTa cMHeprusa B rpynata EBpoxona okasa HeratueHO
OTpaxeHue BbpXy NM3MHroBmsa 6usHec cnep npogaxbaTta Ha OCHOBHUTE MapkKm aBToMoO6MIn
Ha ABTO OHMOH, KaTO Hal-CbLWECTBEHOTO JIM3MHIOBO APYXECTBO EBponmii3 AyTo Ha NpakTuka
3arybmn Ha-BaXHUs1 CUM KaHan 3a reHepupaHe Ha noptdenn oT HOB NIM3UHIoB 6u3Hec, a oT
TaM W BCSIKaKbB MNO-HaTaTblleH MOTeHuMan 3a pacrtex. B noTBbpXxaeHuMe Ha ToBa € u
HaMasieHMETO Ha NM3MHIoBMSA nopTdenn Ha APYXECTBOTO B paMKUTE Ha efHa roguHa, Kato
oT 66 M/IH. NIB. KbM nonyroaneTo Ha 2021 r. HaMansaeaT Ao 52 mnH. nB. kbM 30.06.2022 .,
a o4yakBaHusATa ca B Kpas Ha oT4yeTHaTa roauHa ga cnagHe Ao 30 mMaH. nB.

Coenkata no npogaxba Ha NM3MHIOBUS U aBTOMOBWMNHUSA BM3HEC e HamManu 3Ha4YMTEesTHO

3a4/TbXHANOCTTa Ha rpynata EBpoxons, AOKOAKOTO JIM3UHIOBUTE KOMMNAHMU TPaaWUMOHHO

onepupaTt C BUCOK As/ Ha 3aeMHUs Kanutasna, a aBToMobuaHuUTEe KOMMNaHuMM Ha 06opoTeH

Kanurtan.

B cneactBue Ha npoaaxbute, kbM 30.06.2022 r. oT rpynoBaTa 3aa/1bXHAI0CT Ha EBpoxong

oTnagaT cnegHuTe Abrose:

> Ha nu3nHrosusa 6msHec - 39 mmanoHa espo obesnedeHun 3agbmxkeHns (HGUHaHCMpaHe Ha
JIUBNHIOBM [AENHOCTM CbC 3asor Ha B3eMaHusi/aBTomobunn) m 5,4 MuamnoHa espo
Heobe3neueHn 3aabimxkeHnsa (obnuraumm, eMMTUPaHN OT ANU3NHIOBUTE KOMNAHUK);

> Ha aBTOMOb6UNHMA 6usHec - 6 MAH. eBpo obe3sneveHun 3agb/xeHnsa (obopoTeH kanuTan
CbC 3a/10r HA MaTepuasiHX 3anacu n B3emMaHus), 7 MAH. eBpo (eMUTMpaHu obnuraumm)
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KbM MbpBOTO Monyroave Ha 2022 r., KakTo M 3 MAH. eBpo obe3neyeHn 6aHKOBMU
rapaHuunu.
ToBa we noaobpu usanocTHaTa KanuTanoBa no3vumMsa Ha EBpoxong, Kakto u uWwe page
Bb3MOXHOCT Ha XonguHra pa ce d¢doKycupa BbpXy CTpaTernMyeckoro pasButue u
OCbLUECTBABAHETO Ha WHBECTUMUMOHHUTE MJIaHOBE Ha 3acTpaxoBaTeNHWS U eHeprunHus
6usHec.

2.9. Ha 8.9.2022 r. - EHepruvHMAT xonamHr MincrepH lOpbnnbH Enektpuk Kbmnaum b.B. (EEEC)
yBenMuM Yy4yacTMeTo CuM B JABeTe AbLEepHW KOMMNAaHWMM Ha eHepruiHaTa rpyna -
~EnektpopasnpeaenutenHu mpexu 3anag” A (EPM 3anaa AQ) v ,Enexktpoxona MNMpogax6éu”
A0 po 100% oT kanuTana KaTo WM3KyNu BCUYKWM OCTaHanu akuMu Ha MWHOPUTApPHU
cobcTBeHnumn. EEEC npungobu gonvnHutenHu 14 416 akuum Ha EPM 3anag 3a 6nm3o 4.376
MAH. nB. (2.237 MAnH. eBpo) namn 303.55 nB. (155.2 eBpo) Ha akums, KakTo U 117 akummn Ha
~Enektpoxong lMpopax6bun” 3a 3.412 mnH. nB. (1.744 MnH. eBpo) mnu 29 161.02 ne. (14
909.79 eBpo) Ha akums.

2.10. Ha 03.10.2022 r. e yupeaeHo apyxecrsoto Enektpoxong UMC EOOA, 100% cobcTBeHOCT Ha
EnekTtpoxong bBvnrapus EOO/. OpyxecTsoTo e yupeaeHo ¢ kanutan ot 5000 neBa 1 oCHOBHa
AenHOCT: UN3roTBsiHE Ha MHBECTUUMOHHW MPOEKTWN, M3BBbPLUBAHE HA CTPOUTENTHO-MOHTAXHMU
paboTn, fgocTaBka, NOKYNKo - npoaa)xba Ha mMaTepuann/ CTOKW, KOHCYNTauuMn n CbAencTemne
npu U3roTBsHE Ha AOKYMEHTaLMKW 3a NMpoBeXAaHe Ha Npoueaypu U Tbpro.Be, KakTo U BCsKa
Apyra AenHocT, He3abpaHeHa OT 3aKOHa.

2.11. Ha 30 pgekemBpwu 2022 r., EBponHc NHwypbHC pyn (EUTM), yact ot EBpoxong Bbnrapus,
noanuca Aorosop 3a npogaxbarta Ha AbLUEPHOTO CM ApYyXecTBo B benapyc n npurexasaHus
OT rpynaTa Asin B KoMnaHusa B Pycus.

OT cneaBawarta rogmHa EUIM Beue HaAMa fa KOHconmaupa pesynratute UM B CBOSA oTyeT. EUTM
nputexasawe 100% oT KanuTana Ha ApyxecTsoTo B Benapyc n 48.61% ot ToBa B Pycus.
busHecsT Ha EUI B aBeTe abpxaBu popmmpa nog 1% OT npuxoamTe Ha 3acTpaxoBaTtesnHarta
rpyna 3a 2022 r.

Undopmaumna 3a pesyntarmte oT OpraHMsaLlMoOHHM NPOMEHU B paMKUTE Ha EMUTEHTa, KaTo
npeobpasyBaHe, npoga>x6a Ha rpyna npeanpuMaTMa MO CMUCBbJIa Ha 3aKoHa 3a
cHeToBOACTBOTO, anNMOPTHU BHOCKWMU OT ApPY>XXeCcTBOTO, AaBaHe noa HaeéM Ha MMyLllecTBoO,
ABbJITOCPOYHU MHBECTULIMM, NPpeyCTaHOBABaHE Ha AEeAHOCT

He ca u3BbplIBaHW APYrY OpraHM3aLMOHHN NMPOMEHN B paMKWUTE Ha eMUTEHTA Mpe3 OTYETHUS Mepuoa,
OCBEH MOCOYEeHMTe B NpeaxonHaTa T.2.

4.

CTaHOBMLIE HA YNpPaBUTE/IHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peasm3auua Ha
ny6amMKyBaHU NMPOrHo3u 3a pesysiiTaTuTe OT TeKylwata (PMHAHCOBa rognHa, KaTo ce oTYuTaT
pe3ynTtatMte OT TeKyLoOoTO TpuUMeceuue, KakTo U uHdopMmauusa 3a cdakToputre w
o6cTosAiTencreaTa, KOUTO LLEe MOBJIMASAT HAa MOCTUraHETO Ha NMPOrHO3HUTE pes3ynTaTu Hal-
MaJiKo A0 Kpas Ha TeKyliaTa roguMHa

Hama ny6bnukyBaHu nporHo3m 3a 2022 rognHa.

5.

[JaHHM 3a MuaTa, NpUTeXaBallyu NPsSKO U HEMNpsiko Hal-MaJsiko 5 Ha CTo OT rnacoBseTe B
0610TO0 Cb6paHNe KbM Kpasi Ha CbOTBETHOTO TPUMeECeUUue, U NPOMEHUTE B NMpUTEXKaBaHUTE
OT fiMuaTa rnacose 3a nepMoga OT HAuaJsioTO Ha TeKylwaTa (PMHAHCOBA roguMHa A0 Kpas Ha
OTUeTHUSA nepuoa

Nme Bpoii akuymn % ot Kanutasaa
Crapkom Xonguur AQ 130 454 157 50.08%
KJK Fund II Sicav-Sif Balkan Discovery 28116 873 10.79%

Boston Management and Research, upe3 cnegHute
doHaoBe, ynpaBnsiBaHU OT HEro:

- Global Opportunities Portfolio,

- Global Macro Portfolio,

23136758 8.88%
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- Global Macro Absolute Return Advantage
Portfolio,
- Global Macro Capital Opportunities Portfolio.

CNC Xonaunr A 16 508 349 6.34%

6.

AaHHM 3a akuuuTe, nNpuUTeXxasaHU OT yNnpaBUTEJSIHUTE U KOHTPOJSIHM OpraHu Ha eMUTEeHTa
KbM Kpasa Ha CbOTBETHOTO TpuuMeceuduune, Kakto U NnpoMeHuTe, HaCTbnu/in 3a nepuopa oT
Ha4YasioTO Ha TeKyljaTa CIJMHaHCOBa rogovHa A0 Kpasa Ha OTYETHUA nepuoa 3a BCAKO Jimue
nooTAeNiIHO

Ume Bpoii akymnmn % or
KanurTana
Oumntbp CTosHOB ANMMUTPOB 200 -
AceH EMaHynnos AceHos 33 930 0,01%
Benucnaes Xpucros 200 -

NHdopmauusa 3a BUcAWM CcbaebHU, agMUHUCTPATUBHU WM ap6uTpa>kHU NPOU3BOACTBA,
Kacaewm 3aab/DKEeHUs WM B3eMaHus B pa3Mep Hai-manko 10 Ha cTo OT cob6cTBeHun
KanuTan Ha eMWUTEeHTa; ako obliaTa CTOMHOCT Ha 3aAb/KEHMsITa WIN B3eMaHusATa Ha
€MUTEeHTa Nno BCUUKM obpa3yBaHM NPOM3BOACTBA HaaXxBbpss 10 Ha cTO OT cO6CTBEHUs My
KanuTan, ce npeacraBsa MHopMaLusa 3a BCAKO NPOU3BOACTBO NOOTAENTHO

HsMa BMCAWO CbaebHO MM apbuUTpaxHO A0, OTHACALWO Ce A0 APYXXECTBOTO WM HEroBO AblUEPHO
APYXXeCTBO, C LleHa Ha MCcKa Hai-Manko 10 Ha CTO OT CO6CTBEHUS KanuTasn Ha ApY>XeCcTBOTO.

8.

MHdopMaumnsa 3a oTNyCHaAaTUTE OT EMUTEHTa WJIM OT HEroBO AblLUEPHO APY>XEeCTBO 3aeMy,
npepocTtaBsiHe Ha rapaHUMM WU NMOeMaHe Ha 3aAb/DKeHus o6Lo0 KbM efHo Jiuue unum
HEeroBoO AblUEepPHO APY>XXECTBO, B TOBA YMCJIO M HA CBbP3aHM JiMLla C NOCOYBaHe Ha XapaKTepa
Ha B3auMMOOTHOLUEHUAITA MeXAYy EeMUTEHTa W JIMUeTo, pa3Mepa Ha HeusrJiaTeHaTa
rnaBHMLA, IMXBEH NPOLLEHT, KpaeH CPOK Ha noracsiBaHe, pasMep Ha MNoeTo 3aAb/HKeHue,
yC/ioBUSAl U CPOK

CoenkuTte CbC CBbp3aHM MLA 3@ OTYETHUS Mepmoj ca OMNOBeCTEHM B [MpUNOXEHUSATa KbM MEXAUHHUS
CbKpaTeH MHAMBUAYANEH U B MEXAMHHUS CbKpaTeH KOHCOMMAMpaH (PMHAHCOB OTYET 3a ABaHadeceTTe
Meceua Ha 2022 r. YcnoBusita, Npy KOUTO Ca M3BbPLUBaAHU CAENKUTE, HE Ce OTKJIOHSIBAT OT NnasapHuTe 3a
TaKbB BUA COENKN.

29.02.2023 .

AceH MuHueB,
U3nviHuTeneH anmpektop Ha EBpoxosa buarapus AL

MuneHa lNeHueBa,
lNpokypuct Ha EBpoxosng bvnrapusi AL
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NMPUNOXEHWUE 4

KkbM un. 12, an. 1, 1. 1, un. 14 wmun. 21, 1. 3, 6ykBa "a" n 1. 4, 6ykBa "a" ot
HAPEABA N° 2 ot 9.11.2021 r. 3a nbpBOHa4YaJIHO U NocsieaBaLlo pa3KpuUBaHe Ha
nHdpopMmaumsa npm nybsiM4uHO npeanaraHe Ha LEHHU KHMXKA U AoNYyCKaHe Ha LIleHHU
KHM)Ka [0 TbProBus Ha peryJimpaH nasap

3a nepuopa 1 sHyapu - 31 pekemBpu 2022 r.

1. Hama npoMsiHa B niMuaTa, YNpaKHABALLM KOHTPOJ1 BbPXY APY>XECTBOTO

2. OTKpMBaHe Ha NMPpoM3BOACTBO NO HECHCTOATENTHOCT 3a APYXXECTBOTO UM 3a HEroso
AbLIEPHO APYXXEeCTBO U BCUYKMU CbLLUEeCTBEHU eTann, CBbp3aHM C Npon3BoOoACTBOTO

He e OTKpMBaHO MpOM3BOACTBO MO HECHCTOSITESIHOCT 3a APYXECTBOTO MM 3@ HEroBO AbLUEPHO
APYXXecTBo

3. CkniouBaHe WM U3NbJ/IHEHUE Ha CbLECTBEHU CAeNIKU

Bcnuku cknroveHun CAeNlKn, BKNIOYUTENTHO U CbLLECTBEHUM Ca ONMOBECTEHUN B |_|pI/IJ'IO)KeHI/IFITa KbM MeXANHHUA
CbKpaTeH WHAMBMAYaANEeH N MEXAWHHWUS CbKpaTeH KOHconmMaupaH (MHAHCOB OTYeT 3a ABaHajeceTTe
Meceua Ha 2022 r., KakTo U B MeXAWHHUS CbKpaTeH uHAMBMAYaneH n B MeXAMHHUS CbKpaTeH
KOHCONuAnpaH Aoknag 3a AenHocTTa kbM 31 aekemepu 2022 r.

4. HAMa peweHue 3a CKJ/IlOYBaHe, MpeKpaTABaHe M pa3BaJisHe Ha [oroBop 3a
CbBMECTHO npeanpuaTtue

5. HsaMo npoMsiHa B oAUTOpUTE Ha APY)XECTBOTO U MPUUYMHMU 33 NPpOMAHATa

6. Hsama o6pasyBaHe unm npekpaTsaBaHe Ha CbAe6HO naun apbuTparkHo Aesno, OTHaACAL 0
ce A0 3aAb/DKEeHUs WM B3eMaHUA Ha [APYXXECTBOTO W/IM HEroBo AblLUEpHO
APY>XeCTBO, C LleHa Ha McCKa Hai-Manko 10 Ha cTo OT cOo6CTBEeHMs KanuTaJsli Ha
APY>KeCcTBOTO

7. MNokynka, npogax6a waM yupegeH 3anor Ha AAJIOBU yuyacTUSs B TbpProBCKM
APY>XeCcTBa OT EMUTEHTA WJIN HEroBo AbLUEPHO APY>KECTBO

Q> Mpe3 BTOpaTa nonoBuHa Ha MapT 2022 - EHEPrUAHMAT noaxonaunHr Ha EBpoxong Bwnrapus
Al - Eastern European Electric Company B.V. (EEEC), yBenunun pena cn B YE3
PasnpepeneHne bbnrapus Al ¢ HOBO HauMMeHoBaHuWe EnekTpopasnpeaenutenHu Mpexu
3anaa AL (EPM 3anaag AQ) oo 98.93% (kato npuaobu gonbnHutenHmn 207 095 akumm mnm
10.74%) v B YE3 EnekTpo Bbnrapus Al c HOBO HauMeHoBaHue EnekTpoxong Mpoaaxo6u AL
0o 96.76% (kato npmnaobu gonbnaHutenHu 1 371 akumm nnn 27.42%).

Q> 11.05.2022 r. - ABTO IOHMOH A/l noanunca okoH4daTeneH pgorosop ¢ M TPAKC BEbJITAPUA
EOQO/ 3a npogaxb6a Ha Ctap MoTtopc EOO/ - odurumraneH BHOCUTEN Ha aBTOMO6UIM ¢ MapkaTa
Mazga 3a bbarapua. KeM HacToswmsa MOMeHT caenkaTta e dwuHanusmpaHa, KaTto no cuiata
CKJTIOYEHUs aorosop Mexay ctpaHute, M TPAKC BbJITAPUA EOO npuaobu Bcuukm 70 000
asana, dopmupawm kanutana Ha Crap Motopc EOO[, BKAWOUYUTENHO M AbLWEPHUTE My
apyxectBa Ctap Motopc OOEN (CeBepHa MakenoHus) n Ctap Motopc SH.P.K. (KocoBo).
HoeuaAT cobctBeHmK e BnucaH B TP npun AreHuuns no BnucBaHuaTa Ha 17.05.2022 r.
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Y 27.05.2022r. - Espoxong bvnrapua Al yupean HOBO AbLUEPHO APYXECTBO C HAMMEHOBaHMeE
,ENEKTPOXONA rPUMAH" EOO/ (ELECTROHOLD GREEN) c kanutan 20 000 nesa u npeameTt
Ha AenHocT: KOHCynTaHTCKa M MHBECTULMOHHA AEWHOCT, M3rpaxaaHe W noaapbXka Ha
¢doTOBONTAMUYHWN eneKTpoLEeHTpanun, TbproBus CbC CONAPHM MaHeNu U akcecoapw, CAeNKu C
HeABUMXXMMU WMOTW, NPEeACTaBUTENCTBO, MOCPEAHMYECTBO M areHTCTBO Ha 6barapckm u
YyXAeCTpaHHM IpUANYECcKN Nuua B CTpaHaTta n vyx6buHa, KakTo 1 BCAKaKBa Apyra AeNHOCT,
He3abpaHeHa M3pMYHO OT 3aKOH. HOBOyUYpeaeHOTO ApyXXeCTBO € BNncaHo B TP Ha 27.05.2022
r. C eqHoNM4YeH cobCTBEeHUK Ha kanuTana EBpoxona Bvnrapus AL.

Y Ha 17.06.2022r. NPUK/OYMXa TbProBu NpeasoXeHns OT eHeprunHmMs XonanHr Ha Eespoxong
Bvnrapusa ALl - Eastern European Electric Company B.V. (EEEC) 3a uskynyBaHe Ha akuuute
Ha MMHOPUTAPHUTE aKLUMOHEPW B ABeTe NYH6NMYHM AbLLEPHN KOMMAHUM Ha eHepruiHaTta rpyna
- Enexktpopa3npeaenutendun mpexu 3anag A (EPM 3anaa Al, ¢ npeaxoAHO HauMeHoBaHue
YE3 PasnpeneneHne bwarapms A) u Enektpoxong [pomaxbu AL (C npeaxoaHo
HauMeHoBaHue YE3 EnekTtpo bvnrapua A1) ca npu cnegHuTe pesyntaTu:

OTtHOoCcHO EnekTtpopasnpegenutenHm mpexkm 3anaa Al (c npeaxoaHO HAMMEHOBaHUe
~YE3 PasnpeneneHuve bonrapusa” Al):

Bpoli Ha nuuaTa, Npuenn TbproBOTO NpeasioXeHne:

Bpon dusmueckn nuua, npuenun npeanoxeHneTo — 36;

Bpoi topuanyeckn nuua, npuenun NpeanoxeHneTo — 7;

06w, 6poil Ha aKuuMuTe, KOWTO ce npuaobuBaT OT TbproBus npeanoxuten ,MACTbPH
IOPBIMNBHENEKTPUK KbMMAHN"” B.B. — 6 165 6pos.

MpeanaraHa ueHa Ha akumsa: 302,56 nB. (Tpucta v ABa NieBa U NETAECET U WECT CTOTUHKK).
Cpok 3a 3annawiaHe Ha ueHaTa oT Tbprosus npeanoxumtens: Ao 28.06.2022r., BKAKOYUTENHO
JocTturHaTt oT TbproBus NpPeasioXnTen NpoLeHT Ha y4dacTue / rnacoeete B 06LWOTO cbbpaHue
Ha nybnnuyHo apyxectBo: 99.25 %.

OTHocHO Enektpoxonpg Mpopa>x6u” Al (c npeaxogHo HaumeHoBaHue ,,Y1E3 EnekTpo
Bbbvnrapmna” AQl):

Bpoi Ha nuuata, Nnpuenn TbproBoTO NMpeasioXKeHNe:

bpon pusmyeckn nuua, npuenn NpeanoxeHneTo - 5;

bpoW topuanyecku nuua, npuenu npesnoxeHneTo — 2.

06w, 6poil Ha akuuMuTe, KOUTO ce npuaobusaT OT Tbprosus npeanoxuten ,VMACTbPH
IOPBIMNUBbH ENEKTPUK KbMIMAHU” B.B. — 37 6pos.

MpepnaraHa ueHa Ha akuua: 28 433,51 (aBageceT U 0CEM XUNAAN YETUPUCTOTUH TPUAOECET U
TP NeBa W NeTAECET N eaHa CTOTUHKM).

Cpok 3a 3annawaHe Ha ueHaTa oT Tbprosus npeanoxumtens: no 28.06.2022r., BKIKYUTENHO.
JoctnrHaTt oT TbproBus NpeanoXuTen MpoLeHT Ha y4dactme / rnacosete B 06woTo cbbpaHue
Ha nybnnyHo apyxecrtso: 97.66 %.

% Ha 30.06.2022r. Espoxong bbnrapusa ALl ckno4umn 4oroBop 3a npogaxba Ha ocTaHanarta 4acrt
OT aBTOMOOGUAHUA N NU3NHIOBUSA cu BU3HeC KaTo npoaaje AbLiepHUTE CU NMOAXOSNANHIOBU
apyxecrtBa ABTo lOHuMoH Al u EBponun3a Ipyn A 3aegHO C nputTexaBaHUTE OT TaAX
onepaTMBHU KOMMNaHUM.

HoBuat cobctBeHuk Ha ABTo lOHMOH Al v EBponuiiz 'pyn AL e ActepuoH bbnrapus AL -
XONAWHIOBO APYXeCTBO, YMATO NMpeaMEeT Ha AEMHOCT BKJIOYBA M TbProBusi C aBTOMOGUNMK,
CepBM3Ha AEMHOCT M AOCTaBKa Ha pe3epBHM YacTu.

Cnepn npnaoobmnBaHeTo Ha eHeprunHuTe apyxecrtea Ha YE3 Mpyn B bbarapus B cpegata 2021
r., EBpoxong 06581 aBTOMOBUAHMS N NN3MHIOBUS BM3HEC 3@ HEOCHOBHW M HaMepeHNeTo Cn
3a wW3nu3aHe OT Te3nm JgenHoctn. Uenta Ha EBpoxong e pa ce @dokycupa BbBpXY
cTpaTernyeckute cm 6M3HECH 3acTpaxoBaHe M eHepreTuka, NogKperneHu oT yrnpasfeHue Ha
aKTMBMW.

B pesynTtaTt, EBpoxona ycnsi upe3 abwepHutTe cu apyxecrtsa ABTo KOHMOH n EBponuins Mpyn
[ AOroBOPMU M OCBLLECTBM B HAKOJIKO caenku npogaxba Ha YacT oT OCHOBHUTE CM ONepaTuUBHMU
aBToMOob6unHm komnanmm - Ctap Motopc (Mazda), apy Kap (BMW), H Ayto (Nissan), Ecnac
AyTo (Renault) 1 EA MNponbpTuc (ynpasneHme Ha MHBECTULMOHHN UMOTU - LLOYPYM U CEPBU3).
KbMm 30.06.2022 r. AsTo OHMoH A nputexasa Ayto Utanuna EOO[ v HAKONKO ApYyru no-
Mankun AblepHU ApyXecTBa (npeanarawin AMMUTUPaHW Mapku aBTOMOGWAW, CKyTepu W
MOTOUMKIIETH, @ CbLLO Taka Macsa, CMa3o4YHU NpoayKTU U 6paHA pelueHne 3a ropusa).
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Esponuiiz M'pyn Al o6eanHsaBa NU3nHroBms 6usHec Ha EBpoxona, KOWTO € OpraHM4YHO CBbp3aH
C aBTOMOOWIHWS W BKJIIOYBA LWECT AbLUEPHU APYXKeCcTBa, npeanaralin GUHaHCOB JIN3UHT,
KpaTKOCPOYEeH W AbJArocpoyeH HaeM (onepaTtMBEH JIM3MHI) Ha HOBU U ynoTpebsasaHu
aBToMob6bunu B bonrapusa n CesepHa MakenoHus.

KbMm 30.06.2022 r. nusmHrosus 6usHec npeacrtaBeH NPeaMMHO OT OCHOBHUTE ApYy)XXeCTBa
Esponuiiz Ayto EAZl (pmHaHCcoB Nu3unHr) n EBponuniis peHT a kap EOO/[] (onepaTuBEH NIN3UHT),
ca C nocTeneHHO Hamansagalw, noptdenn B CNeACTBME Ha NpoAaAeHUTe aBTOMOOWIHM
KOMMaHuu onuncaHu no-rope. Cb3gageHata cuHeprus B rpynaTta EBpoxona okasa HeraTtMsBHO
OTpaXkeHue BbpXY NIM3NHIOoBUSA BusHec cnea npopaxbata Ha OCHOBHUTE Mapku aBToMO6UNM
Ha ABTO KOHMOH, KaTO Hal-CbLLECTBEHOTO JIN3UHIOBO APY>XeCcTBO EBponunii3 AyTo Ha npakTuka
3arybu Har-BaXkHMS CU KaHan 3a reHepupaHe Ha nopTdenn oT HOB NU3nHros 6musHec, a oT
TaM M BCAKaKbB MO-HaTaTblleH NOTeHuMan 3a pacrex. B noTBbpxaeHWe Ha ToBa € M
HaManeHMeTo Ha NIM3NHIoBMS NOPTdEN Ha APYXKECTBOTO B paMKUTe Ha eAHa roAnHa, KaTo oT
66 MAH. NB. KbM nonyrogueTto Ha 2021 r. Hamanasat Ao 52 mnH. nB. kbM 30.06.2022 r., a
OuYaKkBaHUATa Ca B Kpas Ha OT4YeTHaTa roguHa aa crnagHe Ao 30 MAH. NB.

Cpenkata no npogaxba Ha NIM3UHIOBUSA U aBTOMOOWIHUA GM3HEC LWe HaManu 3HaYUTEeNHO
3aANBXHANOCTTAa Ha rpynata EBpoxona, AOKOAKOTO SIM3MHIOBUTE KOMMAaHWKU TPagUUMOHHO
onepupaTt C BMUCOK AS/T Ha 3aEeMHUS KanuTan, a aBTOMOOUNHUTE KOMMaHuu Ha oHopoTeH
KanuTan.

B cneacrteme Ha npoaaxbute, kbM 30.06.2022 r. oT rpynoBaTa 3aA/bXHANOCT Ha EBpoxona
oTnagar cnefHuTe Ab/roBe:

»  Ha Nu3unHroems 6musHec - 39 MUAMOHa eBpo obesnedeHn 3aabixeHus (PuUHaAHCUMpaHe Ha
JIUBNHIOBM AEWHOCTM CbC 3anor Ha B3eMaHus/aBTomobunu) u 5,4 ™MunamoHa eBpo
Heobe3neyeHn 3aabxXeHUa (obnauraunm, eMMTMpaHn OT JIN3UHIOBUTE KOMMNAHUN);

> Ha aBTOMO6unHUS 6usHec - 6 MIH. eBpO obe3neyeHun 3aab/xkeHns (0bopoTeH KanuTan CbC

3a70r Ha MaTepuanHu 3anacu M B3eMaHus), 7 MAH. eBpo (eMuTMpaHu obnuraumm) Kbm
NbpBOTO Nonyroame Ha 2022 r., KakTo n 3 MiH. eBpo obe3nedeHn 6aHKOBM rapaHUnu.
ToBa we nogobpwm usnOCTHaTa KanuTanoBa no3vuma Ha EBpoxong, Kakto u e page
Bb3MOXHOCT Ha XonauvHra pAa ce ¢oKycMpa Bbpxy CTpaTerMyeckoTo passBuThE U
OCbLLECTBABAHETO Ha WHBECTULMOHHWUTE M/AaHOBE Ha 3acTpaxoBaTe/IHUA W eHeprumHus
6usHec.

8. [Apyrn ob6cTosiTeNcTBa, KOUTO APYXXECTBOTO cuumTa, ye 6uxa mornm pa 6baar ot
3Ha4YeHMe 3a WHBECTUTOpUTE MNpuM B3eMaHeTO0 Ha peleHue Aa npuaobusaT, Aa
npopapat wiuM Aa npoab/KaT Aa npuTeXxasaT ny6/sM4YHO npeanaraHuTe LEeHHU
KHMXKa

Bcnukn BaxkHu cbbutna 3a EBpoxong bvnrapusa AL HacTbNuaM 3a Nepuoaa Ha ABaHaZeceTTe Meceua
Ha 2022 r., KakTo M A0 AaTaTa Ha M3roTBsiHE Ha HACTOSWMSA AOKYMEHT ca noapobHO onoBecTeHn B
MeXAMHHUA CbKpaTeH KOHCONMAWpaH AOKIaA 3a AeNHOCTTa KbM 31 aekemepu 2022 r.

29.02.2023 .

AceH MuHueB,
UznviHuTeneH anmpektop Ha EBpoxosa buarapus AL

MuneHa NeHueBa,
lNpokypuct Ha EBpoxosng bvnrapus A4
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AEKJIAPALUMUA

no una. 100H, an.4, 1.4 ot 3NNLUK

OonynoanuncaHute,

1. AceH MwuHueB - N3nbnHuTeneH gmpektop Ha EBpoxona Bvnrapus A
2. MwuneHa lNeHyeBa - lNpokypucT Ha EBpoxong Bvnrapusa A

3. UpetenunHa YepewapoBa-[oiiyeBa - ¢WHaAHCOB KOHTponep Ha EBpoxona bbnrapua Al
(cbcTaButen Ha GUHAHCOBUTE OTYHETK)

AEKJIAPUPAME, ye AOKOJIKOTO HU € U3BECTHO:

1. KoMnnekTsT KOHCONnAnpaHn GUHAHCOBU OTYETW 3a ABaHajeceTTe Meceua Ha 2022 r., cbCTaBeH
Cbr1acHO MPWIOXUMUTE CYETOBOAHWM CTaHAapTW, OTpassiBaT BSPHO M 4YeCcTHO WHdOopMauusaTa 3a
aKTMBUTE M NacmBute, MGUHAHCOBOTO CbCTOSIHME W nedanbaTa wunm 3arybata Ha EBpoxong bbarapus

AL;

2. MeXAOWHHUAT KOoHCcoNmaupaH Aoknag 3a AenHocTTa kbM 31.12.2022 r. cbabpXXa AOCTOBEpEH
npernea Ha pasBUTUETO U pe3ynTaTuTe oT AENHOCTTa Ha EBpoxong bbnrapusa AL, KakTo U onucaHue
Ha OCHOBHUTE PUCKOBE N HECUIYPHOCTU, Npes KOUTO € U3NpaBeHO APYXeCTBOTO.

Hexknapatopu:

1. AceH MuHueB

2. MuneHa NeH4yeBa

3. LiBeTennHa YepewapoBa-oiueBa

127



